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in consideration of ihe JoaN or otivr oredit AOCOMMOGAYICN spavified And Any Tutlre advances of future Obligations, as defined hersin, which may be
acdvanced or Inourred, and other good and valuable consideration, the recelpt and s of whic o

warrants, bargaina, sells, s, oon , and mo as to X LNNAGLE
B RRINGHIAN, AL 3318 ooy & moreNs

- ("Lendes"), Hs successors and assigns, with powsr of aale and right of entry and possession all of Mortgagor's present
and future estate, right, titie and Intersst In and 1 the real proparty deacribed in Scheduls A which (s attached 1o this Mortgege and incorporated
hereln by this refsrence, iogether with all present and future improvements and fixtures; all priviieges, hereditamaents, and sppurtsnances; all leases,
licenses and other agresments; ali rents, lssues and profits; all water, well, ditch, reservolr and mineral rights and stooks peraining % the real
property (cumulatively “Property”), until payment in full of all Obligations secured heredy.

Morsovar, in further consideration, Morigagor doea, for Mortgagaor and Morigagor's hairs, representativas and assigns, hereby expresaly wamrant,
covanant, and agres with Lender, its successors and assigns as follows.

1. OBLIGATIONS. This Morigags shall secure the payment and performanos of all present and future indebiedness. liabilittes, obligations and
covenants of Borrower or Mortgagor [cumutatively "Obligations”) to Lender pursuant to:

{a) this Morigage and the following promissory notes and other agreements:

TTHTRRIAY FRINCISAL ANOURT/ FONDING/ MAYUNITY CUSTOMEN " LOAN
! RATH CAEDIT + | AGREEMENT DATE DATE HUMBER NIMEEA
VARIABLE $65,000.00 08/21/97 0%5/21/98

P

(b} il other preasnt or future written agreements with Lender which refer specitically to this Mongage (whether sxecutad for the same or
difterent purpossa than the foregoing);

(o) any guaranty of obligations of othar pantiss glven to Lender now of hersafter sxecuted which refers to thia Mortgags,

() tuture advanoss, whether obligatory o optional, to the same axtent as If made contemporansously with ths sxsoution of this Morigage, made
or extended to or on behalt of Mortgager or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lisn creatsd by thie
Mortgage shall continue until payment In full of ali debt due under the fine notwithstanding the fact that from time to ime (but before termiination
of tha lina} no balance may ba outstanding. At no tima shall the llan of this Morigage, not including sums advanced to protect the security of this
Mortgage, exceed § , and

(e} all amendmants, sxtenalona, renswals, modifioations, replacernents o substitutions to any of the foregoling.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represants, warrants and covenants 1o Lender that;

(a} Morigagor has fes simple marketable titie to the Property and shall maintain the Property ires of all lisna, security interests, ancumbrances
and claims except for this Mortgage and those described In Schedule B which |s attached to this Mortgage and Incorporated harein by reference,
which Mortgegor agress to pay snd perform in a timely manner;
) Mortgagor [s In compliance in wil respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazarcious Materials”, as defined herein, and other environmantal matters (tha ‘Environmentsl Laws™), and neither the federal
government nor the state whare the Property I8 located nor any other governmental or quasi governmantal entity has filad a lisn on the Property,
nor are thers any governmaental, judicial or administrative actions with respect to anvironmental matters panding, or to the best of the Mortgagor's
knowlodge, threatened, which involve the Property. Nsither Mortgagor nor, to the bent of Mortgagor's knowledge, has any other party used,
enerated, released, discharged, stored, or disposed of any Hazardous Materlals, in connection with the Property or transported any Hazasdous
terlals to or fram the Property. Morigagor shall not commit or permit such actions to ba taken In the futurs. The term "Hazardous Materiale”
" ahail mean any substance, materlal, or waste which is or bscomes regulated by any governmantal authority Including, bul not limited to: (1)
" petroleurn; (I} friakis or noniriable asbestos; {ili} polychlorinated biphenyls, {Iv) thoss subsiances, materials of wastes designated as »
' "hazardous substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendmaents or replacemants 1o thase atatutes; {v) those substances, materials or wastes defined as & “hazardous wasts” pursuani to Section
1004 of the Resource Conservation and Recovary Act or any amandments or replacements 10 that statute; and (vi} those substanCes, materisls Or
wastens defined sa a "hazardous subatance” pursuant to Section 101 of the Comprshensive Environmental Responss, Compensation and Liability
Act, o any amendmaents o repiacemants to that statute or any other simllar state or federal statute, rule, regulation or ordinance now or hetekiter
In effact. Mortgagor shall not iease or permit the subleass of the Froperty to a tenant or subtenant whose oparaticns may result In contamination
of the Property with Hazardous Materials or toxto substances;
(o) Al applicabls laws and regulations Including, without limitation, the Amerioans with Disabilities Act, 42 U.S.C. 12101 et seq. {and all
raguiations promulgated thersunder) and ali zoning and building laws and ragulations relating to the Proparty by virtue ol any tederal, sixte of
municlpat authority with [urisdiction over the Propsrty, presently are and shall be observed and complied with in all matesial respects, and all
rights, llosnses, permits, and certificates of cooupancy (Including but not imited to zoning variances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or parmanant, which are material to the uss and occupancy of the Property, presently are and
shall be obtained, preserved and, whers nacessary, renewed,
(d) Mortgagor has the right and is duly authorized to axscute and perform its Obligations under this Mortgage and thesa actions do not and shail

not confilet with the provisions of any statute, regulation, ordinance, fule of !aw, contrast or other agresmaent which may be binding on Morigagor
at any time,
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(e} No action or proceeding is or shall be panding or threatened which might materially affect the Property; and

(fy Mortgagor has not violated and shalt not violate any statuts, regulation, ordinanoe, rule of law, contract or other agresment (including, but not
ll::lr':?d h}u. r::un governing Hazardous Materials} which might materlally affect the Proparty or Lander’s rights or interest in the Property pursuant
s Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior mortgages or deads of trust affecting any parn of the Froperty

except as set forth on Schedule B attached to this Mortgage which Morigagor agrees 1o pay and perform in a timely manner. K thers ane any prior

mortgages or desds of trust then Morigagor agress io pay all amounts owed, and parform all obligations required, under such mortgages or deeds

of truat and the Indebtedness secured thereby and turther agrees that a default under sny prior mongage or deed of trust shall be a default under

g'\fil Mnnr:Elu; .l'nﬂulhlll sntitle Lender to all rights and remedies contained hersin or in the Obligations to which Lender would be sntitied In the svent
any other default.

4. TRANSFERS QOF THE PROPERTY OR BENEFICIAL INTERESYS IN MORTGAGORS OR BORROWERS. in the svent of a sals, conveyanos,
lnase, contract for deed or transfer to any person of ali or any pan of the real property described in Schedule A, or any interest tharein, or of sl or any
beneficlal intersst in Borrower or Mortgagor (it Borrower of Morigagor ls not a natural person of psrsons but s & corporation, limited labllity
company, parinership, trust, or other lsgal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus
acoruad Interest thareon Immediatety due and payable. At Lendar’s requeat, Mortgagor or Borrowey, §¢ the gase may be, shall fumish & complets
staternant setting forth all of ita stockholders, membaers or partnars, as appropsiate, and the axtent of thc‘: respactive ownership interests.

5. ASSIGNMENT OF RENTS. Mongagor abaolutely assigns to Lender all present and futurs rents, royaities, iIncome and profits which arise from the
uhe Or ocoupancy of all or any portion of the Property. Uintll Morigager |s In default under this Morigage or any of the Obligationa, Mongagor shall
have a licanea to collect and recelve the rents, royalties, Income and prefits. Upon any default under this mongage or any of the Obligations, Lender
may terminate Morigagor's license without notice and may thereaiter procesd to collect the rents, royalties, incoma, and profits with or without the
appointment of a receiver. All rents, royaities, incoms and profits oollected by Lander or a recelver will ba applied first to pay all expenses of
colection, then to the payment of all costs of operation and malntenanocs of the rty, and then to the payment of the Qbligations secured by this
Mortgage in the order determined by Lender in [ts sole discretion.

8. CONSTRUCTION MORTGAGE. [ 3 1f checked, this Morigage is a construction mortgage that secures an Obligation inourred for the acquisition
cost of the land and/or the construction of an improvemnant on land, and It will be subjact to the terma of a construction loan agresment betwesn
Maortigagor and Lander. Any materlals, squipment or supplies used or [ntended for use In the construction, development or aperation of the Property,
whather stored on or off the Proparty, shall alsoc be subject to the llen of this Morigage. Morigagor shail obtatn Lender's approval &f all plans and
'pHHIETﬂTﬂ' ',Td no changes 1o the plans and specifications or the nature of the construction project ahall bs permitied without the wTHten
approval of Lender.

7. LEABES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment In connection with any Lease pertaining 1o the Property. In addition, Mortgagor, without Lander's prior written consant,
shall not: {a) coliect any monies payable undar any Lease more than one month in advanos; (b) modify any Lease; (¢) assign or allow a lisn, sedurty
Interast or other encumbrance to be placed upon Mortgagot's rights, title and interest in and to.any Laass or the amounts payables thersunder; or (d)
terminate or cancel any Lease sxcept for the nonpayment of any sum or other materlal breach by the other party thereto. i Morigagor receives at
any tirme any written communication asserting a default by Mertgagor under an Lease oar purporting to terminste or canosl any Lease, Mortgagor
shall promptly forward & copy of such communioation {(and any subsequent communications relating thereto) to Lendler. All such Leasss and the
amounts due to Mortgager tharsunder are heraby assigned to Lender as additional sscurity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be entitied 10 notity or require Morigagor 10 notity any third party
{including, but not limhed to, Isssees, llcensess, mental authorities and Insurance companies} to pay Lender any Indebtedness or obligation
owing to Mortgagor with respact to the Property (cumulatively "Indsbteciness”) whether or not a default exists under this Morigage. Modgagor shall
dillgentlty ocollect the Indebtedness owing to Mortgagor from these third partlea untll the giving of such notification. In the event that Rgor
ROSSHESES OF receives posssasion of any instruments or other remittances with b:;:?-cl to the indebtedness foliowing the giving of such notification or
f the Instruments or other remittances sonetitute the prepayment of any Inde nead of the paymaent of any insurance or condemnation proceeds,
Mortgagor shall hold such Inatruments and other remittanoces in trust for Lender apart from its ¢ther property, sndoree the Instrumernts and other
remittances to Lender, and immediately provide Lender with posssssion of the Instruments and other remitancas. Lender shall be entitied, but not
racjuired, to collect (by legal procesdings or otherwise), extend the time for paymant, compromiass, sxohange or releass any obligor or collateral, or
otharwise settle any of the indebtedness whether or not an £vent of Default exists under thia Mortgage. Lender shall not be labls to Morigagor for
any action, error, mistake, omission or delay perteining to the actions desoribed in this paragraph or any damages resulting thawefrom.
Notwithstanding the foregoing, nothing herein shall causs Lender to ba deamed a morigages in possession.

9. USE AND MAINTENANCE OF PROPERTY. Morigagor shall take all actions and make any repaire needed to maintain the Property in good
condition. Morigagor shall not commit or permilt any waste to be committed with raspect 1o the Property. Mortgagor shall use the Property solely in
cormnplianoe with applicable law and insurance policles. Morigagor shall not make any alterations, additions or Improvements to the Property without
Lender's prior wrltten consant. Without limiting the foregoing, all alterations, additions and Improvements mads to the Property shall be subject to
the baneficlal Interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Mortgagor's sole
OXPANSS. ’

10. LOSS OR DAMAGE. Morigagor shall bear the antire risk of any loss, theft, destruction or damage fcumuiatively "Loss or Camage”) o the
Frnp-:g of any portion theraot from any cause whatsoever. In the event of any Loss or Damage, Mortgagor shall, at the option of Lander, repair the
| Proparty 10 its previous condition of pay of CAUSS 10 De paikd 10 Lendar the dacreass in the falr markst valus of the affected Property.

11. INSURANCE. Ths Property will bs kept insured for Its full Insurable valua againat all ioas or damage caused by flood, sarthquakas, tornado and
firs, theft or other casualty to the extent required by Lender, MORTGAGOR HAS THE RIGHT TO PROMIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY CR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
Insurance offered by Mortigagor for reasonable cause belore credit is extended. The Insurance policies shall require the insurance company to
pravide Lender with at least days' written notice before such policies are altered or cancelled in mlnn-lr. The insuranos poticies shall
nams Lander as & [Ooss payse and provide that no act or omission ol Morlgagor or any other person shall the right of Lender to be paid the
insurance procesds pertaining to the loss or damage of the Property. In the event Mortgagor fails to aoquire or maintaln Insuranocs, Lender {after
praviding notios as may be required by taw) may (n it disoretion procurs appropriate Insurance coverage upon the Property and thae insurancoe ooet
ahall e an advance payable and bessing Intarast as deagribed in Paragraph 22 and sacured hereby. Montgagoer shail furnish Lander with evidenos of
insurance Indicating the rigulrid coverage, Lender may act as attorney-in-fact for Mortgagor in making and ssttling clalms undar Insurance policies,
cancelling any polley or endomsing Mortgagor's name on any draft or negotiable Instrument drawn by any insurer. All such Insuranpe policies shall be
immediately assigned, pledged and dellvered to Lender as further security for the Obligations. In the event of loss, Mortgagor shall immediately ghve
Lender written notlos and Lender is authorized to make proof of loaas. Each insurance company is directed to make paymanta directly to Lender
instead of to Lander and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amournts may at Lender's option be applied in the inverse order of the due dates thereol.

12, ZONING AND PRIVATE COVENANTS. Mortgagor ahall not Initlate or conasent to any change in the zoning provisions or private covenants
affecting the uee of the Property without Lander's prior written consent. § Morigagos's usae of the Properly is or beoomes a nonconiomming use under
any zoning provision, Mortgagor shall not cause gr permit such use (0 be discontinued or abandoned without the prior written consent of Lender.
Mornigagor will immadiately provide Lender with written notioe of any proposed changes to the zoning provisions or private covenants affecting the

Property.
13. CONDEMNATION. Mortgagor shall immaediately provide Lender with written notice of any actual or threatensd sondemnation or sminsnt
domaln procesding pertaining to the Property. All monies payable to Mortgagor from such condamnation or taking are hereby assignasd to Lender

and shall be applied first to the paymaent of Lender's attorneys’ fees, legal axpenses and other oosts (including appraisal fees) In connection with the
condemnation or eminent domaln procesdings and then, at the option of Lender, to the payment of the Obligations or the restoration or repalr of the
Property,

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediately provide Lander with written notioe of any
actusl or threatened action, sull, or other proosading affecting the Property. Morigagor hereby appoints Lander as its attorney-in-fact to commence,
intervene In, and defend such actions, aults, or other legal proceedings and ta compromise or settis any claim or controversy pertaining thereto.

Lendar shall not be liable to Morigagor for any action, error, mistake, omiesion or delay pertaining to the actions described In thia parageaph or any
darmages resulting thersirom. Nothing contained hersin wili prevent Lender from taking the actions described In this paragraph In its own name.

15. INDEMNIFICATION. Lander shall not assume or be responsible for the performance of any of Mortgagor's obligations with respect to the
Proparty under any olrcumatanoss. Mortgagor shall immaediately provide Lands: with writtan notice of and Indemnify and hold Lendsr and Its
shareholders, directors, officers, smployees and agents harmiess from all claims, damages, liablities including attorneys’ fees and legsal expenses),
causes of action, actions, suits and other lsgal procesdings (cumulatively *Claima”} psrtaining to the Propeny (including, but not limited to, thoss
involving Harardous Materials). Morigagor, upon the requast of Lender, shall hire legal counsel to detend Lander from such Claims, and pay the
attornayn’ faes, legal axpenses and other ocosts incurrad In connedtion therewith. In the allernative, Lander shall be antitied 1o smploy e Own lega
counsel to dafend suoch Clalma at Morigagor's oost. Mortgagor's obligation to indemnity Lender under this paragraph shall survive the termination,
relaana or foreciosure of this Mortgage. .

16. TAXES AND ASSESSMENTS. agor shall pay all taxes and asssaamants relating to the Property when dus and immaedistely provide
Lender evidence of paymant of same. n the request o Lender, Morigagor shall deposit with Lender sach month ons-twelith {1/12} of the
pstimated annusl Insurance premium, taxes and asssssmants pertaining to the Praperty. So long as there is no default, these amounts shall be
tgpll-d to the payment of 1axes, assassmanis and ingurance aa raquired on tha Property. In the event of default, Lander shall have the right, at ita

ls option, to apply the funds 8o hald 10 pay any taxes or against the Obligations. Any funds applled may, at Lender's option, be applied in reverss
order of the due date thersof.

t
|

{PALACIE © Formalion Technologhes, Ine, {11/2/00) (D00 B37-37T96 Page 20t 8. . . . .mea e



17. INSPECTION OF PROPERTY, BO0OKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents to axaming and
Proparty and examine, Inspect and make coples of Mortgagor's books and records pectalning to the Property from ime 1o time. Wﬁu
provide any asslstance required by Lander for these purposss. All of the signatures and Information contained In mw necords
shall be genuine, trus, acourate and oompiets In all respects. Morigagor ahall note the existence of Lander's beneficial in s hooks
records pertaining to the Property. Additionally, Mortgagor shall report, in a form aatisfactory to Lender, such Information as Latder may
regarding Morgagor's financial condition or the Property. The Information shall be for such periods, shall reflect Mortgagor's records at suoch Yrw,
and shall be rendersd with such frequency as Lencer may designate. Ali information furnished by Morigagor 1o Lender shall be true, scounite and
complete in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES, Within ten {10) days after any request by Lender, Mortgagor shall deliver to Landar, or any intended transterse of
Landar's rights with respect to the Obligations, a signed and ackriowledged statemnant speciiying: (a) the outstanding balance on the Obligations;
and (b) whether Mortgagor possesses any claims, defenses, sat-offa or countercialms with respect to the Obligations and, If so, the nature of such
claims. defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any represantation that Lander may make to the intended
tranaferae with respect to thess matters in the evant that Mortgagor falis to provide the requested statement in & timely mannaer.

E}'I::;H EVENTS OF DEFAULT. An Event of Default wil! cccur under this Morigags In the evant that Mortgagor, Borrowsr of any guarantor of the
atlon:
95;} {aits to pay any Obligation to Lender when due;

ag

%i iz

) falls to perform any Obligation or breaches any wiuranty or covenant 1o Lender contained In this Morigage or any other present or huture
resmant,
(c) destroys, loaes or damagea the Property in any material respect or subjects the Proparty to u'itu'rl.'uhn?liuﬂnn, or condemnation;
u:d; saeka 1o revoke, terminate or otherwise limit its Habllity under any guaranty to Lander or any individual guarantor dies;
(e} dies, bacomes legally inoompetent, is dizsolved or terminated, bedomes nsolvent, makes an assignmaent for the banetit af creditors, falls to
pay cebts as they become due, flies n petition under the federal bankruptcy laws, has an involuntary petition In bankruptey filed In which
Mortgagor, Borrowsr or any guarantor Is namad, or fias properny taken under any writ or process of court,
{f] allows goods to be used, transported or stored on the Property, the poasession, transportation, or use of which, is llegal;
) allows any party other than Mortgagor or Borrower to assuma or undertake any Obligation without the written conssnt of Lender; or
(h) causes Lender 1o desm itselt Insecurs due {0 a aignificant deciine In the value of the Property; or If Landaer, in good faith, ballaves for any
reanon that the prospect of paymant or psrformance is Impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT, Upcn the cocurrence of an Event of Default undar this Maorigage, Lender shall be entitied to
sxaroise one or more of the following remedies without notice or demand {(except as required by law):
{a) to declare the Obiigations immaediately due and payabla In full, such scceleration 1o be automatic and immadiate if the Event of Default is &
filing under the Bankruptoy Code,
(b} to colistt the outstanding Obligations with or without resorting to judicial process;
(¢) to require Mortgagor to dellver and make avallable to Lander any personal property or Chattsls constituting the Property at a place
reasonably convenient to Mortgagor and Lendesr;
{d) to anter upon and take possession of the Property without mp&ng for or obtalning the appointment of a reosiver and, at Lander's option, to
appoint a receiver without bond, without first bringing sult on the ligations and without otherwise mesting any statutory conditicns regarding
racelvers, it being Intended that Lender shall have this contractual right to appoint a reCeiver,
(&) to employ a managing agent of tha Property and st the same, in the name of Lender or in the nams of Morigagor, receive tha rents,
iagﬂmn. lssues and profits of the Property and spply the same, after payment of all necssaary charges and sxpenses, on account of the
gatlons,
{f) to pay any sums in any form or manner desmed expadient by Lendsr to protect the securlty of this Mongage or to cure any default other
than paymaent of Interest or principal on the Obligations,
%‘“ to forecioss this Hﬂl‘tﬂ&l undes the powsr of sale and In accordance with the requirements of Inw or by judicial action, at Lenders shction,
to set-off Morigager's Obligations against any amounts owed Mortgagor by Lender inoluding, but not limited 1o, monies, instruments, and
deposit acoounts malntained with Lender or any ourrently axisting or future afflllate of Lender;
{i) to exercise all other rights avallable to Landar under any othsr written agreement or applicable law.

if Mortgagor Is in default under this Mortgage, this Morigage shall be aubject to foreciosurs at Lender's option. Notice of the exerciss of such option
iz exprossly waived by Mortgagor, and Lendsr shall have the right to enter upon and take possession of the Property, and after, or without taking
possession of the property, to sell the Property at the frant or rmain door of the courthouss of the county where the Property Is located, at public
cutery for cash, after first glving notice of the description of the property to be sold and the time, place, and terms of such sals by publication onoe &
wesk for thres consacutive weeks prior 1o the sals In a newspaper published in the county or counties In which the property to be soid Is jocated.
Mortgagor waives any requiremsent that the Property be sold in ssparate tracts and agreas that Lender may sall the Property en masse regesdisss of
the number of parcels conveyed by this Morigage. The power of sale granted to Lendar s & continuing power of sale and shall not be fully exerclaed
until all of tha Proparty not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
suctionesr canducting the sals ls authorized to exscute a desd o the property in Mortgagor's name and deliver the deed 10 the purchaser at the
foreciosurs sale. Lender, ts successors, assigns, agents or attorneys may bid all or any part of the debt owed and becoms the purchaser of the
property at any sale hersunder,

The provesds from the sale of the Propesy shall be applisd as follows: first, to the sxpense of advertising, preparing, selling, and conveying the
Proparty tor sale, inoluding reasonable attorney fees Incurred by Lander in the foreclosurs action or any injunction prooseding, bankrupicy, appesl, or
other procesding ohallenging the right of Lender 1o forecioss this mortgage ol sell any of the proparty; second, to the payment of any &amounts
axpended or that may be n to sxpend o pay insurance, taxes, assassments, and ather liens and mnrl?:gu; third, In tull or pastial payment
of the Qbligations in such order as Lender may elect; and fourth, the baiance, it any, 10 be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERGCIAL CODE. This Morigage shall be conaldared a financing statement and & fixture
flling pursuant to the provisions of the Uniform Commercial Code {aa adopted by the state where the Property is located) covering fixtures, chareis,
and articlen of personal property now owned or hereafter attached to or to be used In oonnection with the Property 1ogether with any and sl
replacemants thereof and additions thereto {the "Chattels”), and Mortgagor hereby grants Lender a ascurlty [nterest in such Chatiels. The debtor is
the Mortgagor descrited above, The ascured party is the Lander described above. Upon demand, Marigagor shall make, mxecuts ang dellver such
seourity agresments {as such terrn is defined in sald Uniform Commaerclal Code) as Lender at any ime may desm necessary Of proper of require 1o
grant to Lendsr a parfected security Interest In the Chattels, and upon Mortgagor's failure to do 30, Lender la authorized to sign any such agresment
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing statements (as such 1erm is defined in said Uniform Commuercial
Cods) with respact to the Chattels, at any timse, without the signature of Mortgagor. Morigagor will, however, at any time upan request of Lendar,
sign such financing statemants. Morgagor will pay all filing fwes for the flling of such financing staternants and for the refiling thereof at the limes
required, in the opinlon of Lander, by sald Unlform Commercial Code. | the lien of this Mortgage is subject to any security agresmant covering the
Chattals, then in the avent of any default under this Morigage, all the right, title and Interest of Mortgagor in and to any and all of the Chatisis s
heraby assignad to Lender, together with the banefit of any deposlts or payments riow or haraafter made thereof by Marigagor of the predecessors Or
sucoessors in title of Mortgagor In tha Proparty.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds (including attorneys' tees and legal
axpanses) 10 perform any act required tobe taken by Mortgagor of to exercise any right or remedy of Lender under this Mortgage. Lpan demand,
Mortgagor shall immaediately reimburse Lender for all such amaunts expanded by Lender together with interest thereon at the iower of the highest
rate described In any Obligation o the highest rate allowed by law from the date of payment untll the date of reimbursamant. Thess sums shall be
included in the definition of Obligations hersin and shail be secured by the beneficial Interest grented herein. If the Obligations are paid after the
‘beginning of publication of notice of sale, as herein provided, or In the svent Lander shall, at [ts sole option, parmit Martgagor to pay any part of the
Obligations after the beginning of publication of notios of sale, as harein provided, then, Mortgagor shall pay on demand all sxpentss incurred by the
Lender in connaction with sald publication, Inctuding reasonable attornsys’ tess, and this Morigags ahall be ascurity lor all such sxpenses and fees.

‘29, APPLICATION OF PAYMENTS. All payments made by or on bshalf of Mortgagor may be mpplied against the amounts pad by Lender
including atiorneys’ fees and legal expenses) In connection with the axercise of Its rights or remaedies described in this Morgage and than to the
payrment of the remaining Qbligations in whatever order Lander ohooses.

24, POWER OF ATTORNEY. agor hersby appoints Lender as la attorney-In-fact to endorse Mortgagor's nams on all instrumanis and othar
doouments pertaining to the Obligations or the Mortgage. In addition, Lender shall be sntitled, but not required, to perform any action of executs any
'document required 10 be taken of execuied by Mortgagor under this Morigage. Lender's performance of such action or sxecution of such
 doournents shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Morigage are ooupled with an interest and are irrevocable.

25 SBLUBROGATION OF LENDER. Lender shail be subrogated to the rights of the hoider of any pravious lien, security Interest or encumbrance
discharged with funds advanced by Lender regardiess of whether theas liens, sscurlty interesta or other encumbrances have besn released of record,

28. COLLECTION COSTS. If the original amount of the Obligations excead $300, and if Lander hirgs an attorney who |s not its salaried smployes to
collsct any amount dus under the Obligationa or enforce any right ar ramedy of Lender under this Morigage, Morigagor agrees to pay Lander's
reasonable sxpenses and collection costs, Including reasonabls attorneys’ fess not excesding 15% of the unpaid debt atier default.

27. PARTIAL RELEASE. Lender may releasas Its interest in & portlon of the Property by sxecuting and recording one or more parial relsases without
affecting Its interest In the remalning portion of the Property. Nothing haerein shali be deemsd to obllgate Lender 10 releass any ol its intarest in the

Property{excapt as required under Faragraph 34), nor shall Lender be obligated to releass any pan of the Property it Mortgagor Is in default under
thia Martgage.

28. MODIFICATION AND WAIVER. The modification or walver of any of Mortgagor's Cbligations or Lender's rights under this Mortgage must be
contalnad in & wrlting signed by Lender. Lender may perform any of Barrower's of Mortgagor's Obligations, delay or fall to exercise any of Ite rights
| of accepl 'ﬁarrnlntl from Mortigagor of anyone other than Morigagor without causing a waiver of those Dhlt?ltinnl or rights. A waivar on one
| oocasion shall not constitute & walver on any othsr occasion. Mortgagor's Obligations under this Mortgage shall not be atfectsd if Lander amends.
. compromises, sxchanges, falis 1o exercise, Impairs of releases any of the Obligations belonging to any Martgagor, Borrowar of third party of any of
| its rights against any Morigagor, Borrower or third party or any of the Property. Lendar's failure to Insist upon striet performance of any of the

| Obligations shall not be desmed a waiver, and Lander shall have the right at any time thersatter to inaist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the bensfit of Mortgagor and Lender and their respaniive
BuCCEEBOTS, AASiIgNS, trustess, receivers, administrators, perasonal represantatives, legatees and devisess,

30. NOTICES. Except as ctherwise required by law, any notloe or other communication to be provided under this Mortgage shall be In writing and
sent to the parties at the addresses described In thls Mortgage or such other address as the parties may designate in writing from time 1 time, Any
such notica a0 given and sant by first class mail, postage prapald, shall be desmed given the sarfisr of three (3] deys after such notice Is sent o whan
received by ths parson to whom such notios is being given. |

31, SEVERABILITY. Whenever possible, sach provision of this Morigage shali be Interpreted so as 10 be sifective and valld under applicable state
law. i any provislon of this Mortgage viclates the law or is unenforosable, the rest of the Morigags shall remain valid,

32, APPLICABLE LAW. This Mortgage shall be governed by the faws of the state where the Property ia looated. Unlsss applicable law provides
otherwise, Mortgagor consents to the jurlsdiction of any court sslected by Lender, in its sole discretion, located in that state.

33. MISCELLANEQUS. Mortgagor and Lender agree that time Iy of the sssence. Mortgagor waives pressniment, demand for payment, notice of
diahonor and protest sxcept as required by law, All references to Mortgagor In this Mortgag‘- shall incluce all parsons signing below, K there is more
than one Morigagor, their Obligations thllrha Jeint and several. This Martgage rapresents the compleip Iptpgrated understanding between Mortgagor
and Lander partaining to the terms and conditions hersof.

34. SATISFACTION. Upon the payment of all of the Obligations, Inuludlr&lll future sdvances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgags shall be void and Lender will mall or deliver to Mortgagor a writtent satisfaction In recorcdable form. Undl such Hime, thie
Mortgage shall ramaln In full foroe and effect,

i this Morigage sscursa an apen end or revolving line of credit which provides for future advanoss, satisfaction of the Obligations shall not ooour untl)
thers I8 no outstanding indebtednsaa under any of the Obligations sscursd by this Merigage and no commitrnent or agreement by Lencar to make
acvances or otherwise give velue under any agreament avidenoing the Obligations. Upon written request to this signad by
Mortgagor and all other persons wha have a right to require Lander to sxtend value, and provided there s no ing ut that timas,
Lendar will causs this Morigage to be satisfied in acoordance with law. Afier the written request for satisfaction, neither Morigagor nor any other
parson shall have any right to request or demand that Lender extend value under this Mortgage or any cther agreements as Lender shall be relsased

from all commitmenta to extend valus thereunder. Untll the request to satisfy this Mortgage is duly signed and deliversd to Lender, this Morigage
shall continue In fuli force and affect,

Mortgagor shall pay any costs ¢f racordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

J8. ADDITIONAL TERMS.

Morigagor acknowiscges thet Mortgagor Ras read, understands, and agress to the terma and conditions of this Mongags, and acknowisdges raceipt of
an sxaot oopy of It

Dated this _418€ dayof May, 1897

MOATQAGORB & B LAND DEVELOPMENT. INC. MORTGAGOR:

By * I3aZ% S
VA BA

PRESIDENT

MORTGAGOR; MORTGAGOR:

MORTGAGOR: MORTGAGOR:
I

MORTGAGOR: MORTGAGOR.

|
|.
|
I
LPALBOID © Formaon Teohnologhes, Inc, [11/2/90 (800} B7-3700 Puge 4 of 8



State of Alabama )

County of )
|, the undersigned, a Notary Public in and for said County, in sald State, hereby certify that "

whose name(s) la/are signed to the foregoing conveyance and who Is/are known to me, acknowledged before me on this day
that, being Informed of the contents of the conveyance, they/he/she executad the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of A8
{Notarial Seal)
State of Alabama ) Notary Public _
. -l .
County of } -;t-1 "
1, the undersigned, a Notary Public in and for said Coury, in said State, hareby cestify that .- ﬂ 3
whose name(s) Is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day r',. v
that, baing informed of the contents of the conveyance, they/he/she axecuted the same voluntarily on the day the same bears g\‘ ¢
date.
Given under my hand and official seal this day of 18 " :
(Notarial Seal) = ) -5
State of Alabama ) Notary Public
o ’
County of 1 et erson ) . -
|, the ungeraigned, aN Public in and for said County, in said State, heraby certily that

whiose name(s) as .
{davd _._Eu_d.gm:n J! %14 a

of E . :
Locflore 3100 is/are signed to the foregoing conveyance, and who is/are

known to mae, :ﬁnowludgnd before me on this day that, being informed of the contents of the conveyance, they/he/she, as

sueh Le and with full authority, executed the same voluntasily for and as the act of sald

(arpers F 2042

Given under rhy hand and official seal this P dlay o MV :) /j-’ {,’"‘IB /7
(Notarial Seal) : ;ﬁﬁ' -;g_;g lolt :;r . Z . i Ei' 4

Notary Public

State of Alabama )

: MY COMMBHION EXPIRES EBRIMRY .8, e
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whoOse name(s) as
of A
is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyanos, they/he/she, as

such .. and with full authority, executad the same voluntarily for and as the act of sakd
Given undsr my hand and officidl sealthis ...____ dayof .. 18
{Notarlal Seal)
] Notary Public
—_-m___—-__-_ﬂd-—ﬂ_
SCHEDULE A
The following desoribed resl property iocated In the County of SHELBY  State ot Alabama e e

LOT 47, ACCORDING TO THE SURVEY ASHLEY BROOXK TOWNHOMEES, AS RECORDED IN MAP BOOK 22,
PAGE 78, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA.

" SCHEDULE B

Inst ¥ §997-16541

|

|

|

| THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK o5 /268/1997-16541

} 3102 PH CERTIFIED

| AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS nzscm&wq JUDGE OF l;ﬂ"‘“
{16,
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