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("Lende, lty successors and assigne, with power of sale and right ot entry and ponasdsion all of Mongagor's present

and future eetate, right, title and Interest In and to the real property described In Schedule A which s attachad to this Mongage and incorporated
hetsin by this refersnce, together with ali present and future improvements and fadures; ali privilegss, hereditaments, and appurtenances; ail ieases,
{icanses and other agresments; all rents, lssuse and profits; all water, well, ditch, reservolr and mineral rights and stocks pertaining to the real
preperty {cumulatively "Proparty”), until paymant in full of all Obligations sscured hereby.

Maoreover, In further consideration, Mortgagor doss, for Mortgagor and Mortgagor's heirs, repressniatives and assigns, hereby sxpressly warmant,
covenant, and agree with Lander, lts sucosasors and assigna as follows.

1. OBLIGATIONS. This Martgage shall ssoure the payment and performance of all present and future indebtedness, liabliities, obligations and
covenants of Borrower or Mortgagor (oumulatively “Obligations”} 1o Lender pursuant to:
(a} this Morigage and the following promissory notes and other agreements.

which may be
1, Mortgagor

[ T INTERESY PNINCIPAL ANOUNY] | FORDING/ T WATURITY TUSTOMREN _LORN
. RATE CIREDIT LINtY « | AGREEMENT DATE _DAYS NUMSER MNUMEER
VARIABLE $72,000.00 05/21/97 05/21/98

-

{b) all other pressnt of hiture writen agresmants with Lender which refer specifioally to this Morigage (whether exscuteqd for the same of
different purposes than the foregeoing):
. (e) wuuuuﬂynfubﬂgﬂlonnlnﬂmpnrﬁnghnnmL&ndﬂnawwhomfhrumhdwhhhmmmhm:
o d) mmum.whmmugmmmu.mm“munmmmmw-mmmhmw.m
. or sxtended t© or on behalf of Mortgagor or Borrower. Mongagor agrews that if one of the Obligations Is a line of credit, the en oreated by this
. Mortgags shall continue untll payment in tull of all debt dus under the line notwithstanding the fact that from tme 10 time (butibetore termination
~ of the line) no balanos may be outstanding. At no time shali the lien of this Mortgage, not including sums advanoed to protect the security of this
Mortgage, sxoeed $ , and
{») all amendments, extensions, renswals, madifications, replacements of substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Morlgagof repressnts, warrants and covenants to Lender that:

(a) Morigagor has fes simpis marketable titie to the Property and shall raintain the Proparty free of all llene, security Interests, sncumbrances
and claims exospt for this Mortgage and those desoribed In Schedule B which Is attached to this Morigage and incorporated hersin by reference,
which Morigagor agrees to pay and perform in & imaly manner,
() hhrtqnan I8 in oompiance n all respects with all applicabls tecesal, state and lcoal laws and regulations, including, without limitation, thoee
reiating 10 "Hazardous Materials”, as defined herein, and cother snvironmental matters fthe "Environmenial Laws”), and neither the federal
governmaent nor the state whers the Property |s located nor any other governmantal or quasi governmaental antity has filed a lisn on the Property,
nor are there any governmaental, judicial or administrative actions with respact 1o snvircnmaental matters pending, or to the best of the Morigagor's
knowledge, threatened, which invoive the Property. Neither Mortgagor nor, 1o the best of Morigagor's knowledge, has any other party used,
snerated, relsassd, discharged, stored, or dis of any Hazardous Materials, in connection with the Property or transporied any Hatardous
f aterials to or from the Froperty. Mortgagor shall not commit or parmi such actions o be taken In the tuturs. term "Hazardous Materials”
| shall mean sny substance, material, or waste which is or bacomes regulated by any governmaental authority including, but not Hmhed 0: (1)
| paetroleum; (i) friable or nonfriable asbaestos; (i) polychiorinsted biphenyls; {iv} those substances, materials Or wastes Oesignated as o
. “nazardous substancs® pursuant to Section 311 of the Clean Waler Aot or llsted pursuant 1o Section 307 of the Clean Watw Act Or any
' amendments or replacements 10 these statutes; {v) those substances. materials o wastes defined as a “hazardous waste” pursuant to Section
41004 of tha Resouros Conservation and Recovery Act or any amendments or replacemsnta to that statute; and (vi) thoss substances, materials o
wastes definad as » *hazardous substance® pursuant 10 Section 101 of tha Comprshansive Environmental Responss, Compensation and Liabllity
Act, ar sny amendments or replacements to that statute or any othar similas stats o federal statute, rule, regQuiation of OrdinanNce NOw o hereafie!
in effect. Mortgagor shall not lsase or permit the subleass of the Proparty to & tenant or subtenant whoss operations may reault in contamination
of the Propaerty with Hazardous Materials or tox|c substances;
{¢) Al applicable laws and reguistiona including, without Imitation, the Americans with Disabilities Act, 42 U.S.C. 12101 ot seq. (and ail
regutations promulgated thersunde) and all zoning and building iaws and regulations reiating to the Property by virtue of any federal, stade o
municipal authorty with juriadiction over the Property, presently are and shall be obssrved and complisd with in all matsrial respects, and all
rights, lloenses, permits, and oertificates of cooUPANCY (including but not limited to zoning variances, special exoeptiohs for noncontorming uses,
and final inspection approvals), whether tsmporary Of pefmanent, which are material 1o the use and ocoupancy of the Praparty, pressntly are and
shall be obtained, pressrved and, whers nsosssary, renewed; -'
{d) Murt?;nor has the right and ls duly authorized to executs and parform its Obligations under this Morigage and these actions do not and shadl
not confilot with the provisions of any statute, regulation, ordinanos, rule of lsw, contract or other agreament which may be binding on Mortgagor
st any tims;
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{8) No action or procesding le or shall be psnding or threatened which might materially atfect the Property; and

{f) Mortgagor haa not violated and shall not viclate any statute, regulation, ordinance, rule of Iaw, contract or other agreement (including, but not
Hmllhtrd ht‘c;. those governing Hazardous Materlals) which might materlally stfect the Praperty or Lender's rights or Interest in the Property pursuant
to this Mortgags.

3. PRIOR MORTGAGES. Mortgagor represents and warranta that there are no prior mortgages or deads of trust atfecting any part of the Property
sxcept as st forth on Schedule B attached to this Mortgage which Morigagor agrees to pay and perform in & imely manner. ¥ there are any pror
morigagesa or deeds of trust then Mortgagor agrees to pay alf amounts owed, and perform sll obligations required, under such mo s of deeds
of trust and the indebtedness secured thereby and further agress that s default under any prior mortgage or desd of trust shall be a default under
tl:iu Mnrtﬁng; 'I;ndhlhall entitle Lender 1o all righte and remedies contained herein or in the Obligations to which Lander would be sntitled In the svent
of any other default.

4. TRANSFERS QF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS, In the svent of & sale, conveyancs,
leace, contract for dead or transfer to any parson of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficial interest in Borrower or Morigagor {if Borrower or Mortgagor Is not a natural person or persons but (2 a sorporation, Hmited labllity
company, parthership, trust, or othar lagal entity], Lender may, at ita opiion, deciare the outstanding principal balance of the Obligations plus
acoryed Interast thereon Immaediatety due and payable. At Lender's raquest, Mortgagor or Borrower, s the asce may be, shall furnish a compiete
statement setting forth all of its stockholders, membera or partners, as appropriate, and the extent of their respactive ownership interests.

5. ASS{GNMENT OF RENTS, Morigagor absolutely assigna to Lendsr all present and future renta, royaltiss, income and profits which arlse from the
use or cooupancy of all or any portion of the Praperty. Untll Mortgagor is In default undar this Mortgage or any of the Obligations, Mortgagor sha!l
have a licenss {0 coliect and recelve the renta, royalties, income and profita. any default under this mortgage or any of the Dbligations, Lender
may terminate Mortgagor's license without notice and may thereafter to collect the rents, royalties, incomes, and profits with or without the
appointment of a recalver. All rants, royaltiss, income and profits coflected by Lander or a receiver will be applled first to pay all expsnses of
collection, then to the paymaent of all costs of opaeration and maintenance of the izrnptrty. and then to the payment of the Obligations secured by this
Morigage in the order determined by Landar in s scle discretion.

8. CONSTRUCTION MORTGAGE. [} M checked, this Mortgage |a a conatruciion morigage that securea an Obligation Incurred for the acquisition
cost of the land and/or the construction of an Improvement on iand, and it will be subjeai to the terms of a oonstruction loan agreemarnt betwesn
Mortgagor and Lander, Any matesials, equipmant or supplies used or intended for use in the construction, development or oparation pf the Proparty,
whether stored on or off the Property, shall alao be subject to the lien of this Morigage. Marigagor shall obtein Lender's approval of all plans and
sp-clﬂcaﬁ::nl: and no changes to the plans and specHications or the nature of the construction project shall be permitted without the prior written
approval of Lender.

7. LEASES ANC OTHER AGREEMENTS. Mortgagor shall not take or fall 1o take any action which may cause or permit the lermination of the
withholding of any paymant in connection with any Lease pertaining to the Property. In addition, Mortgagor, without Lendsr's prior written consent,
shall not: (a} collect any monles payabls under any Laase more than ons month in advanpe; (b) modity any Lease; (¢} aasign or sllow a llan, security
interest or other enoumbrance to be placed upon Morigagor's rights, titte and Interest in and to any Lease or the amounts payable thereunder; or {d)
terminate or cancel any Lease except for the nonpayment of any sum of other material breach by the other party theretc. i Mortgagor recsives at
any tims any written communication asserting a default by Mortgagor under an Lease or purporting to terminate of cancel any Leass, Monigagor
shali promptly forward a copy of such communication (snd any subsequent communications relating thereto) to Lender. All such Leases and the
amounts due to Morigagor thereunder are hereby assigned 1o Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lende shall be entitied to notify or require Mortgager to notify any third party
(including, but not lirnted to, lessess, licensses, governmental authorities and Insurance companies) to pay Lender any indebtedness or obligation
owing 1o Mortgagor with respect to the Property (cumnulatively "Indebtedness”) whethar or not a default exists under this Mortgage, Mortgagor shall
diligently collact the Indebtedness nwin? to Morigagor from thess third parties until the giving of such notification. in the svent that Mortgagor
possasses of recelvea posssssion of any instruments or other ramittances with raspect to the indebtedneas following the giving of such notification or
#f the instruments or other remittances constitute the prepayment of any Indebtednaeas or the payment of any insurance or condemnation procesda,
Mortgagor shall held such instruments and other remittances in trust for Lender apart from ite other property, sndorsa the instrumaents and other
remittances to Lender, and immediately provide Lander with posssssion of the instrumenta and other remittances. Lender shall be sntitisd, but not
raquired, ta collect (by legal proceadings or otherwlss), sxtend the tims for payment, compromise, sxchange or release any obligor or collateral, o
otherwise settie any of the indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Morigagor for
any action, error, mistake, omission or delay pertsining to the actions describad in thia paragraph or sny damages rasulting thersfrom.
Notwithstanding the foregoing, nathing hereln shall cause Landes 10 be deerned a mortgages in posseasion,

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take ail actions and make any repairs nesded to maintain the Property in good
condition. Mortgagor shall not commit or parmit any waste to be committed with respect 10 the Property. Mortgagor shall use the Property solaly in
cempliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvementa to the Propeny withou!
Lender's prior written consent. Without limiting the foregoing, all alterations, additlons and improvementa macde to the Propsrty shall be subject to
the beneficial interest belonging to Lander, shall not be removed without Landar's prios written consent, and shall be made at Morigagor's sols
axpenee.

10. LOS8 OR DAMAGE. Mortgagor shall baar the entire risk of any losa, theft, destruction or damage (curnulatively "Loss or Damage™ to the
Praperty or any portion thereof from any cause whatscevers. In tha svent of any Loss or Damage. Mortgagor shall, at the option of Lender, repair the
attected Property to ite previous condition or pay or causs to be paid to Lander the decraase in the falr markst vaius of the atfected Property.

11, INGURANCE. The Property wlll be kept Insured for ita full Insurable valus against all loss or damage caused by flood, sarthquake, tornado and
fire, thett Or other casualty to the extent required by Lender, MORTGAGOR HAS THE RIGHT TQO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the 7ight of Lender 1o deciine the
insurance offered by Morigagor for reasonable cause before credit Is extended. The Insurance policies shall require the Insurance 'oompany to
provide Lender with at least duys’ written notice bafore such policles are altered or cancelied in any manner. The Insurance policien shall
nam# Landsr as a loss payes and provids that no act or omisslon of Mnngngﬂr or any other person shall the right of Lender 10 be paid the
inaurance proceeds pertaining to the losa or damage of the Property. In the svent Morigagor faile to acquire of malntain insuranoa, Lender {(after
providing notice as may be required by faw) may in ts discretion procure appropriate Insuranos coverage upon the Property and the ineuranos cost
shall be an advance payabie and basring Interest as described in Paragraph 22 and secured hereby. Morngagor shall furnish Lander with evidence of
insurance indicating the required coverage. Lender may act as atiomney-in-fact for Mortgagor in making and settling claims undes insurance policiss,
cancelling any pollcy or endarsing Martgagor's nume on any draft or negotiable Instrument drawn by any insurer. All such Insurance policies shall be
immasdiately assigned, pladged and delivered to Lender as further security for the Obligations. In the event of loss, Mortgagor shall immediately give
Lender writtan notice and Lender is autherized to make proof of loss. Each insurance company is directed to make paymants directly to [ender
inetead of 1o Lender and Morigagor. Lender shall have the right, at Ite sole aption, to apply such manles toweard the Obligations or toward the cost of
rebuliding and restoring the Proparty. Any amounts may at Lender's option be applisd in the Inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS, Morigagor shall not initiate or consent to any changs in the zoning provisions or private covenants
affecting the use of the Property without Lender's priar written consent. f Mortgagor's use of the Property (s or becomaes a nonconforming use under
any zoning provision, Mortgagor shall not cause or parmit such uss to be discontinued or abandoned without the prior written sonsent of Lender.
Mortgagor wlll immediately provide Lender with writtan notice of any proposad changss to the zoning provisions or privete covenants affecting the

Propaerty.

13. CONDEMNATION. Mortgagor shall Immediately provide Lender with written notice of any actual or thraxtened condemnation or erninent
domain procesding pertaining to the Proparty. All moniss payable to Morigagor from such condemnation or taking are heraby assigned 1o Lender
and shall be applied first to the paymaent of Lander's attomeays’ fees, legal sxpenses and other costs (including appraisal fess) in connection with the
;nnd-mnntlnn or aminant domaln procesdings and then, at the option of Landar, to the payment of the Obligations or the restoration or repair of the

roperty.

"4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with writien notice of any
aciual or threatened action, suit, or other proosading atfecting the Property. Mostgagor hereby appoints Lender as its attorney-in-fact 10 commenos,
intervens in, and defend such actions, sults, or other legal procesdings and 10 compromise or satlle any claim or controversy pertaining thersta.
Lendar shall not be liable to Mortgagor for any action, srror, mistake, omission or delay psrtalning to the actions described In this paragraph or any
damages resuiting therefrom, Nothing contalned herein will prevent Lander from taking the actions described in this paragraph In its own nama.

t3. INDEMNIFICATION. Lender shall not assuma or be responsible for the performance of any of Morgagor's obligations with respact to the
Froperty undesr any clroumatances. Morigagor shall immediately provide Lander with written notios of and indemnity snd hald Lender and its
shareholders, directora, offlcers, smpioywes and agents harmiess from all claims, demages, liabliities (inoluding attor ' foes and iegal exPENSeN),
¢auses of action, actlons, suits and other iegal procesdings (curmulatively "Claima”} partaining to the Property (ncluding, but not limited to, those
invoiving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counas! to defend Lander frorm such Claims, and pay the
attorneye’ feas, legal sxpensas and other costs incurred in connection therswith. In the alternative, Lender shall be entitied to employ its own legal
counsel te defend such Clalms at Mortgagor's cost. Mortgagos's obligation to indamnify Lender under this paragraph shall survive the termination,
releane or forectosure of this Morigags. :

ts. TAXES AND ASSESSMENTS. agor shall pay all taxea and assssaments relating to the Property when due and immediately provide
Lander svidence of payment of same. n the request of Lender, Mortgagor shall deposit with Lander sach month one-twelifth (1/12) of the
pstimated annual Insurancs premium, taxes and assesaments ptrtninl:? 1o the Property. So iong as there Is no default, thess amounts shall be
spplied to the paymaent of taxes, ansessmentis and insurancs as required on the Property. in the svent of default, Lender shall have the right, at its
pole option, o lpg:ly the funds 30 held 1o pay any taxes or against the Obiigations. Any funds applisd may, at Lender's ogtion, be applied in reveras
rdser of the dus Cate thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shail aliow Lender or its agents to examing and inapaot
Property and sxamine, inspect and make copies of Mortgagor's books and records pertalning to the Property from time 1o time. Nu::m
provide any assistance required by Lender for these purposes. All of the signatures and Information contained in Mortgagor's books

shall be genulne, trus, acourate and complete In all respecta. Morigagor shall note the sxistence of Lender's banefiolal intsrest In its bodks
records pertalning to the Property, Addltionally, Mortgagor shall report, in a form satisfactory to Lender, such Information as Lander may requbsl
regarding Mortgagor's financlal oondition or the Proparty. The Information shall be for such periods, shall reflect Morigagor's records st such tmae,
and shall be rendered with auch frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, soourate and
somplete in all respects, and signed by Morigagor [f Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morigagor shall dellver to Lander, or any intended transferse of
Lender's rights with reapect to the Obligations, a ﬂdgn-d and acknowledged statement specitying: (a} tha outstanding balance on the Obligationy,
and {b) whather Mortgagor posseases any olalms, defenses, ast-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims. defenaes, set-offs or counterclaims, Mongagor will ba conclusively bound by any repressntation that Lendsr may make to the intended
transferes with respect to these matters In the svent that Mortgagor faile to provide the requasted staterment in a timety manner.

19. EVENTS OF DEFAULT. An Event of Default will ooour under this Mortgage in the event that Mongagor, Borrower or any guerantor of the

{Obligation:
[l)) fails to pay any Obligation to Lender when due,

(o) feils to parform any Obligation or breachea any warranty of covenant to Lender contalned in this Mortgage ¢r any other pressni or future
agresment, N ey -

¢} destroys, loses or damages the Property in any materlal respect or subjects the Property to seizure, confiscation, or condemnation,

dz seks 10 revoke, terminate or otherwise limit Its lability under any guaranty to Lender or any incdividual gusrantor dies;

o} dies. bescomes legally incompatent, is dissolved or tarminated, becomes nsolvent, makes an assignment for the bansfit of creditomn, falls o
pay debis as they beocome due, fllae a petition under the fecieral bankruptoy laws, has an Involuntary petition In bankruptoy filed in which
Mortgagor, Borrower or any guarantor ls named, or has property taken under any writ or proceas of court;

[lu] allows goods 1o be used, transported or siored on the Proparty, tha po an, transpartation, or uss of which, I illegal;

) allows any party other than Mortgagor or Borrower 10 assuma of undertaks any Obligation without the written consent of Lender, or

(h) causes Lender to desm lissif Insacure dus 1o a significant decline In the value of the Property; or if Lendar, in good faith, belleves for any

renson that the prospect of payment o7 periormance is Impaired.

28. AIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the ocourrencs of an Event of Defaull under this Mortgage, Lender shall ba sntitied 10
axaitise one or more of the following remedies without notioe or demand (sxcapt as required by law):
(&) to declare the Obligations immadiately due and payable in full, such acceleration to be automnatic and immediate it the Eventof Default is a
filing under the Bankruptey Code,
(b} to collect the outetanding Obligations with or without resorting 1o judiclal process;
{¢c] to require Morgagor to deliver and make avallable to Lender any personal property or Chatiels constituting the Proparty at a place
reasonably convenlent to Mortgagor and Lender;
(d) to enter upon and take possession of the Property without applying for or obtaining the appointmant of a receiver and, at Lende’s option, to
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise mesting any statutory conditions regarding
raceivers, It baing Intended that Lender shall have this contractual right to appoint a4 racelver;
(8} 1o employ a managing agent of the Property and let the same, In the name of Lender or in the nams of Morigagor, receive the rents,
iagnml:it. lssuss and profits of the Property and apply the same, after payment of all necessary charges and sxpenses, on socount of the
ligations;
(f} to pay any sums in sny form or manner dsemed axpedient by Lender to protect the securlty of this Morigage or to oure any default othes
than payment of interest or prinolpal on the Obligations;
} to foreciose this Mortgage under the power of sale and In accordanos with the requirements of law or by judicial action, at Lander’s slection;
h) to set-0ff Mortgagor's igations against any amounts owed Morigagor by Lender including, but not limited to, monies, instruments, and
deposit accounts mantained with Lender or any currently existing or future affiliate of Lender; and
(i) to exercise all other rights available to Lender uncier any other written agresmaent or applicable law.

i Mortgagor Is in default under this Mortgage, this Mortgage shall be subject to foreciosure at Lender's option. Notice of the sxercise of such option
is axpressly walved by Mortgagor, and Lender shail have the right to enter upon and iaks pcsssssion of the Property, and after, or without taking
possession of the property, to sall the Property at the front or maln door of the courthouss of the county where the Property (v lccated, at public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sals by publioation once &
wask for three consecutive weeks prior 1o the sale in a newspaper published in the county of counties In which the property to be sokd is (0cated.
Mortgagor waives any requiremant that the Property be sold |n separate tracts and agrees that Lender may sell the Property en masss regardiens of
the number of parcels conveyed by this Morigags. The power of sale granted to Lander Is a continuing powsr of sale and shall not be fully sxercised
until all of the Property not previously sold is sold or all of the Obligationa are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting tha sale is authorlzed 10 saxecute a deed 1o the property in Morigagor's name and dallver the deed to the purchaser at the
toreclosurs saje. Lender, Its successors, aasigns, agents or attorneys may bid all or any part of the debt owed and become the purchasei of the
proparty at any sals hereundaer.

The procesds from the sale of the Praperty shall ba applied as follows: first, to the sxpense of advertising, preparing, salling, and conveying the
Property for sale, Including reasonable attorney feds Incurred by Lendet In the forsclosure action or any Injunction proceeding, bankrupicy, appeal. or
other procesding challenging the right of Lender 10 foreclose this morigage or selt any of the property; sscond, to the payment of any amounts
axpended or that may be nlmtuer expend to pay insurance, taxes, assessments, and other liens and mortgages,; third, in full or partial payment
of the Cbligations in such order as Lander may elect; and lourth. the balance. it any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and s fixture
filing pursuant to the provisions of the Uniform Commaerclal Cods (as adopted by ihe state where the Proparty is Ilocated) covering fixturen, chatteis,
and articiss of parsonal property now owned ar hareatter attached t¢ of 1o be used in connaction with the Property togethet wilth any and all
replacements thersof and additions thereto (the *Chattels*], and Morgagor hersby grants Lander a wacurity interest In such Chattels. The debtor is
the Mortgagor described above. The secured party I8 the Lender described above. Upon demand, Mortgagar shall make, sxecute and deliver such
ascurity agreaments (as such term Is defined In sald Uniform Commercial Code) as Lander at any timeé may deem Necessary or proper of require to
grant to Lender a perfected ssourity interest in the Chattels, and upon Mortgagor's failure to do 80, Landasr ls nuthorized to aign any such agresmant
as the agent of Mortgagor. Mortgagor hersby authorizes Lendsr to file financing staternents {as such term is defined in said Uniform Commeicial
Code) with respect to the Chatiels, at any time, without tha signature of Mortg;?m. Mortgagor will, howaver, at any lime uUpON request ot Lender,
sign such financing statements. Mortgagor wlill pay all filing fess tor the lin auch financing statements and for the refiling thereof at the times
required, in the oplnion of Lender, by sald uUniform Commercial Code. If the llen of this Mortgage |s subject to any securlty agradment covering the
Chattels, then in the event of any default under this Morigage, alt the right, titis and interest of Mortgagor in and to any and all of the Chattels is
hereby assigned to Lender, logether with the banetit of any deposits or paymants now or hereatter made thereo! by Morgagor or the predecessors of
successoara in titie of Mortgagor in the Propenty.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lende:'s option, may expend tunds (including attorneys’ fees and legsl
sxpansges) io perform any act required 10 be taken by Mortgagor or to axercise any right or remedy of Lender under this Morigage. Upon demand,
Mortgagor shall Immediately relmburse Lender for all such amounts expended by Lender togsther with interest therson at the lower of the highes!
tate described in any Obligation or the highest rate aliowed by law from the date of payment until the dats of reimburserment. Thase sums shall be
included in the definition of Obligations hereln and shail be secured by the bensficial interest grantsd herein. if the Obligatians are paid atter the
baginning of publication of notice of sale, as herein provided, or in the event Lender shall, at iis sole option, permit Morigagor to pay any part of the
Obligationa atter the beginning of publication of notioe of sals, as herein provided, then, Mortgagor shall pay on demand all sxpanses incurred by the
L ander In connectlon with sald publication, Including reascnable attorneys’ fees, and this Morigage shall be security for all such sxpenses and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts paid by Lendar
(including attorneys’ fess and legal expenses) in connection with the exercise of its rights or remaedies deacribed in this Mortgage and then 10 the

payment of the remalning Obligations In whatever order Lander chooses.

na. POWER OF ATTORNEY. Mortgegor hersby appoints Lender a3 Its attorney-n-fact to encorse Morigagor's name on all instrumants and other
dooumants partaining 1o tha Obligations or the Morigags. In addition, Lender shall be entitied, but not requlired, 10 perform any aotion or execute any
document required to be taken of executed by Morigagor under this Morigage. Lender's performance of such action or sxecution of auch
documents shail not relleve Mortgagor from any Obligation or cure any defautt under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are Irravocable.

28 SUBROGATION OF LENDER. Lender shall ba subrogated to the rights of the holder of any previous lien, security interest Or sncumbrance
discharged with funds advanced by Lander regardiess of whether these liens, secufity interests aof other encumbrances have besn released of record.

26. COLLECTION COSTS. ¥ the original amount of the Qbligations excesd $300, and if Lender hires an sttornsy who is not its salaried employes 1o
collect any amount dus under the Cbligationa or snforce any right or remedy of Lender under thit Mongage, Mortgagor agrees to pay Lender's
reasonable sxpenses and collection costs, including reascnable attorneys' fees not excesding 15% of the unpaid debt atter detault.

27. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and rapording one of more parilal releases without
attecting its Interest in the rlmninlng portion of the Property. Nothing herein shall be desmed to obligate Lender to release any of its iniecant In the
Property(exoapt a8 required under aragraph 34), nor shall Lencler be obligated to relsass any part of the Property if Monigagor is in default under

this Mongage.

28. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender’s rights under this Mostgage must be
contsined In & writing signed by Lender. Lender may perfo/m any of Borrower's or Mortgagor's Qbligations, delay or fall to sxercise any of Ita rights
.or accept payments from Mortgeagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A walvef on one
‘occasion shall not constitute & waiver on any othsr occasion. Mortgagor's Obligations under this Moripags shall not ba affectsd if Lander amends,
.compromless, sxchanges, falls 1o exercise, Impairs or releases any of the Obligations belonglng to any Mortgagor, Borrower or third party of any of
'its rights against any Morigagor, Borrower of third party or any of the Prope:ty. Lender's failure 1o Insist upan strict performance of any of the
'Opligations shall not be deamed a waiver, and Lender shall have tha right at any tima thareafter 10 insist upon sirlet performance.
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29. BUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the banefit of Mortgagoer and Lendes and their respeciive
SUCCASSOr, aRaigna, trustees, receivers, administrators, personal representatives, legatess and devisess.

30. NOTICES. Except a3 otherwisse required by law, any notios or other communication to be provided under this Morigage shall be In writing and
sant to the parties at the addrasses described In this Morigage or such other address as the parties may nate in writing from time % tme. Any
such notiow 30 glven and sent by first class mail, posiage prepald, shall ba desmed given the sarlier of three (3) days after such notios is sant of when
received by the parson to whom such notlos is being given.

31, SEVERABILITY. Whensver poasible, sach provision of this Mortgage shall be interpreted 80 as to be effective and valid under applicabls state
law. H any provision of this Morigage vioiates the law or s unenforoeable, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Morigage shall be governed by the laws of the state whaere the Property is located. Uniess applicable law provides
otherwise, Mortgagor consents to the |urisdiction of any court seiected by Lender, In ita sole discretion, located in that state.

a3, MISCELLANEOUS. Morigagor and Lender agree that ime is of the sssence. MOrgager waives presentment, demand tor payment, notice of
gighonor and protest axoept as required hr law, All references 10 Mo orin thhrmmlhﬂl include sl peraons signing below. If theme la more
than one Martgagor, thelr Obligations shall be joint and several. This age rep complete integrated understanding batweesn Mortgagor
and Lander partaining to the terms and conditions hareol. ey e

34, SATISFACTION. Upon the payment of ali of the Obligations, including all future advances and all sums advanced by Lander pursuant to this
Mortgage, this Mortgage shall be voict and Lender will mall or deliver to Mortgagor a writien satisiaction In recordable form. Untll such time, this
Mortgage shall remaln In full foroe and sftect,

if this Mortgage sescures an open end or revolving line of credit which provides for future advances, setisfaction of the Obligations shall not acour untl
there is no outstanding Indsbtedness under any of the Obligations sscurad m:jow. and no commitment or agreement by Lender to make
na.

advances or otherwise give valua under any agresment svidencing the Upon written egueet o this signed by
Mortgagor and all other persons who have a right 10 require Lender to extend value, and provided there is no Cbl at that time,
Lander will cause this Mortgage to be satisfied In accordance with lew. After the written request for satisfaction, neither nor ANy Othes
persor: shall have any right to request or demand that Lender extend vaiue under this Morigage or any other agreements a8 shall be released

from all commitments 1o extend vaiue thereunder. Until the request to satisty this Morigage is duly signed and dalivered to Lender, this Morigage
shall continus in full foroe and sffsct.

Mortgagor shall pay any ocosts of recordation of the satisfaction,

35. JURY TRIAL WAIVER., MORTQAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

38, ADDITIOMNAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Morigage, and acknowledges reosipt of
an sxact copy of It

Dated this . 218t deyof May, 1337

MORTGAGOR'B & S LAND DEVELOPMENT, INC. MORTGAGOR:

%P_%ﬁ J3 ﬂz o
LV

PRESIDENT

Mﬂ#llTBAﬂOH: MORATGAGOR:

MORTGAGOR: MORTGAGOR:

MORTGAGOR. MORTGAGOR;

' LPALSOID © Formallon Technalogies, Inc. (13/2/081 (800} S37-3700 Puge 4 of B



State of Alabama }

County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nama(s) is/are signed to the foragoing conveyance and who is/are known to me, acknowledged befora me on this day
that, baing informed of the contents of the conveyance, they/he/she axacuted the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of , 19
(Notarial Seal)
State of Alabama ) Notary Public
County of )

I, the undersigned, a Notary Public in and for said County, in sald State, hareby certify that «.

whose name(s) Is/are signed 10 the foregoing conveyance and who is/are known to me, acknowledged before me on this da'}
that, being informed of the contents of the conveyance, they/he/she axacuted the same voluntarily on the day the same bears
date.

Given under my hand and official seal this
(Notarial Seal)

State of Alabama ) Notary Public

County of :j:tgc'ts.aﬂ }

day of 19

l, th:;rdarlign N Public in and for said County, in said State, hereby certify that
oL e —_—
whose name(s) as ;' — -
of S M&Iﬂ(#ﬂ ¢ 7{‘ a
4_44.:121 reg 1eeA is/are signed to the foregoing conveyance, and who is/are
known to m fknmvladgud before me on this day that, being informed of the contents of the conveyancs, thay/he/she, as
such 03 tices and with full authority, axecuted the same volurtarily for and as the act of said
Q_T‘r Co 4 2ea e e . )
Given under my hand and official seal this _a 1~  day of ma / , .
(Notarial Seal) ‘ ; A"?h;r/ : : r'.?. 4’? —
State of Alabama ) N "&%mmmm T adan |
County of }

|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whosae namai(s) as
of _

——

is/are signed 1o the foregoing conveyance, and who is/ar
known to me, acknowlecdped before ma on this day that, being informed of the contants of the conveyance, they/ha/sha, as
such

and with full authority, executed the same voluntarily for and as-the act of said

Given under my hand and official seal this d+ay of 19 :
{Notarial Seal) T et e oo e
“ Notary Public
. SCHEDULE A
The following described real property located in the County of SHELBY , State ot Alabama |

LOT 46, ACCORDING TO THE S8URVEY ASHLEY BRCOK TOWNHCMES, AS RECORDED IN MAP BOOK 22,
PAGE 78, IN THE PROBATE CFFICRE OF SHELBY COUNTY, ALABAMA.

SCHEDULE B

126.%
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