MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE' OF ALABAMA
SHELBY COUNTY

LY Y e

K MOW ALL MEN BY THESE PRESENTS: That whercas
% Daniel A. Crowson and wife, Barbara Crowson

become justly indebted (o REGIONS BANK, Alzbama (*"Morigagee').
pursuant to an open-end line of credit for an initial advance of =Twenty One Thousand Two Hundred Twenty Four
and 55/100'g=———w———n———=-=
(3 21,224, 55 y Dollars, and for all FUTURE ADVANCES, provided, however, that 1he maximuam indebted ness at any one LM
shall ot exceed —mmw—mmm—==—=e-——=-=-F1fty Thousand and No/ 100" §mmm—mmmmmmmmm = m e eemm
]
3 >0 ' 000. 00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligaled 109 make pursuanl 10 the terms and condilions ¢l

thai certain EQUITY ASSETLINE AGREEMENT (**AGREEMENT™"), contemporaneously entered inlo by and between Mengagors and Murigagee

hetein, the terms and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) 1o sequre the payment of ail indebtedness of Mortgagors (o Mortgugee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and al! FUTLIRE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals ar extensions of same, (il) to secure the payment of atl alher
indebledness, now or hercafter owed, by Mortgagors, or any of them, to¢ Mortgagee, not incurred pursuant 1o said AGREEMENT, excepl that Morigagors
home sha!l not secure any such other indebtedness incurred for personal, family, or household purposes. and tiii} to secure compliance with all ol the

slipulatians conteined in said AGREEMENT and contained herein, the said

{"*Morigagors'') do hereby grant, bargain, sell and convey unto said Mongagee the lollowing described real estate in

Shelby County, State of Alabama, viz:

Lot 50, according to the Survey of Meadowbrook 17th Sector Map Book 9,
Page 158 A & B in the Probate Office of Shelby County, Alabama.

This is a second mortgage.

*%And that whereas Barbara Crowson, spouse of Daniel A. Crowson, has agreed in
return for a good and valuable congideration, the receipt and sufficiency of
which 1s acknowledged, to execute this Mortgage as an accommodation to Daniel
A.Crowson 1n order to secure the indebtedness of Daniel A, Crowson .

D. Alford Crowson, Daniel Alford Crowscn and Daniel A. Crowson is omne and
the same.
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together with atl rents and other revenues thereof and all rights, privileges, easements, lenements, interests, improvements and appurtenances thercunto
belonging or in any wise Appertaining, including any after-acquired title and easements and all rights, litle and interest now of hereafier owned by the
Mortgagers in and 1o all buildings and improvements, slorm and screen windows and doors, gas, steam, electric and other heating, lighiing, venlilating, it
conditioning, refrigerating and cooking apparatus, ¢levatars, plumbing, sprinkling and other equipment and fixtures anachel or appertaimng (o saud
premises, all of which (*'morigaged property™) shall be deemed realty and conveyed by this morigage.

TO HAVE ANID TO HOLD the same and very part thereof the said Morigagee, ils successors and assigns forever,

N Y .

And for the purpuse of fusther (i) securing the paymeni of all indebtedness of Mortgagors to Morlgagee incurred pursuant o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuant
(o said AGREEMENT. including any renewals or extensions of same, (i) secuning the payment of all other indebtedness. now or herealter Gwed, by
Maortgagors 1o Morigagee, net incurred pursuant to said AGREEMENT, except that Mortgagors' home shall nol secure any such other indebledness
incurred for personal, family, or household purposes, and (i) securing compliance with ali of the stipulations contained 1n satd AGREEMENT and
conlained herein, the Mortgagors covenant and agree as follows:

I. Thul Ibey are lawfully seized in fec and possessed of said morigaged property and have a good nghl 1o convey the same as atoresaud, that they
will warrant and forever defend the title against the tawful claims of all persons whomsocver, and thai said property is free and clear of all encumbiances,
casements and restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Daniel Crowson and Barbara Crowson
to Collateral Mortgage, dated September 17, 1993 recorded in Inst, No. 1993*29801

in the Probate Office.

2. That they will puy all taxes, assessments, ar other liens and encumbrances tikisg priority over this mortgage when imposed Jegally upon said inongaged
property and should delanit be made in the payment of same, or any part thercol, said Morigagee may make advances pursuant ta the AGREEMENT and sccured
hereby to pay the same.

1. That they wilt keep the buildings on said premises continuously insured in such amounts, and in such manuer ay May He sastaciiery W lhe
Morigagee ngainst loss by fire and such other hazards as Morlgagee may spealy, with loss, if any, payable 1o said Mortgagee, and will depout with
Muortgagee policies Tor such insurance and will pay premiums thereto ay the same become due. The insurance coverage may e ohtained Mrom a person of
Mortgagors choice, provided, however, that Morigagee reserves the right to refuse to accept, for reasonable cause, an insures affered by Mongagors
Morigagars shall give immediate notice in writing to Morgagee of any loss or damages 10 said premises caused by any casually . T Muortgagors [l to
keep waid propetty insured as above specified, the Morigagee may insure said property for its insurable vatue against loss by fire or ather hazards for the
henelit of the Morgagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which is hereby granied full power 10 settle and cam
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said procecds, if collecled, to he credited on the
indebledness secured by this morigage, less cost of callecling same, or 1o be used 10 repairing of reconstructing the premises as the Mortgagee may clet, nl
amounts so expended by said Mornigagee for insurance or for the payment ol taxes, assessments or any other prior liens shall become a debt due sad
Maorlgagee additional (o the indebtedness herein desenbed and at ohce payable without demand upon or ROLCE Lo any person. and shail be secuied by the
fien of this morgage and shall beat interest at the highest legal rate from date of payment hy said Mongagee and, if any action or inaction by the WG gagor
i these respects has adversely affected the Mortgagee's secunty hereunder or any right of the Mortgagee in the mortgaged properniy, then, at Hhe eloctiom o
the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this mongape Jue and payable amd this
mortgage subject 10 foreclosure and same may he foreclosed as hereinatter provided.

4. Tolake good care of the mortgaged property above described and nol commit or permit any waste therenn, and 10 keep the same repired and
41l mes 1o maintain the same in as good condition as it now is, reasanahle wear and tear alone excepted.
]

5. Thal no delay or Tailure of the Mortgagee (o exercise any oplion e declare the maturily of any debt secured by thes musrtgage shall be takoen or
deemed as a waiver aof the fight 10 exercise such option or lo deglare such forfeiture either as to past ot present deflault on the part ol said Morigagors, arnd
that the provurement of insurance or paymenl of laxes by Lthe Mortgagee shall not be taken or deemed as a waiver of the right 10 declare the maturts ot the
indebtednass hereby secured by reason of the failure of the Mongagors 1o procure such insurance or to pay such Laxes, 11 being agreed tha! Do [EOTA G CON
ditions contained in this mortgage can be waived, altered, or changed except as cvidenved in writing sighed by the Mortgagors and by the Motigagee

&. Thal they will {i} pay and discharge all indebiednis of Morlgagors 10 Morgagee incurred pursuant 1o the said AGREEMENT, ancluding.
withoul limitation, the said initia! advance and any and all FUTURE ADVANCES made by Marigagee pursuani Lo said A{}RI:[-MFH'II. including ans
rencwals 07 extensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness, whenever incurred, of Mortgagoers.or
any of them, to Mortgagee, net incurred pursuant (o waid AGREEMENT, as such other indebtedness shall become due and pavabte, and fnyoomply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. Thal after any default on the part of the Motrtgagors, the Mongagee shall, upon bill filed or other proper legal proceeding being commenced Lo
the foreclosure of this mortgage, be entitled s a maltter of right to the appointment by any compelent coun or tribunal without notve o any paity. ol
receiver ol the rents, issues and profits of said premises, with power 1o Jease and control the said premises and with such other powers as mas be Jeonied
necessary, and thal a reasonable attorney's fee shall, among other expenses and costs, be fixed . allowed and paid out of such rents rsuesand profits ot ont
of the proceeds of the sale of said moytgaged property.

4. That all covenants and agreements of the Mongagors herein contained shall extend 10 and bind their heirs, executary, adminisirier s, sSuveessorn
and ussigns, and that such covenants and agreements and all options. rights, prvileges and powers herein given, granied or secured 10 the Mortgagee vhill
inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debi hereby secured shall at once bevome due and payable and this mortgage subject 10 fercelosure as herein provided al the ophon ol
the holder herea{ when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statules of Alabama relating (o
liens of mechanics and materialmen, without regard (o the form and contenis of such statement and without regard 10 the exislence or nonexisience of the
debt or any part thereof, or of the lien on which such statement iy based.

10 Encumbrance or Transfer of the Property. That they will non selt or transler the mortgaged property, and that they satl not ceeate o permit o
cxist any mortgage, encumbrance or other lien not herein mentioned (excepl the crealion of a purchuase MONEY securily NIErest i howsehold appliancess
upon the martgaged property, without Mortgagee's prior written consent. Bf Morigagors violale thiv covenant, Morlgagee may at Morigagec '~ ophian,
declare all of the sums secured by this merigage to be immediately due and payable.

Il Mongagee cxercises such option to accelerate, Mortgagee shall mail Mortgagors notice of aveeleration. Such nonge shall proside a penod of nal
less than 30 days from the date the notice is mailed within which Maorlgagors may pay the sums declared due. 11 Morigagors Ll to pay such sams poat Lo
the expiration of such period Mortgagee may, withoul fur her notice of demand on Morngagors, invoke any remedies permitied hereunder
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11. Plaral or singular words used herein to designate the undersigned Mongagors shail be construed 10 refer to the maker or maket s ol this mongage.
whether one ar mare persons or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and 1ruly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaction of pror
encumbrances and any other indcbtedness owed (o the Morigagee by the Mortgagors before the ful) payment of this mongage) as it shall become dure and
payable and shall in ail things do and perform all acts and agreements cantained in the AGREEMENT and by them herein agreed (o be done according to
the 1enor and effect hereof, and the Mortgagee actually receives, al the address shown on the Mortgagors' monthly statement jssued in connection with the
ACGREEMENT,.a writien request Lo satisly this mortgage from the Morigagors and all other persons who have the right 10 require the Morigagee Lo exlcnd
ADVANCES, then and in that event oaly, this conveyance <hall be and become null and void; but should defaull be made in the payment ol the indebied
ness hereby secured, including any and ali ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or eAtensions therent ur
any part thereof, ot should default be made in the repayment of any sum expended by said Mortgagee under the authotity of any of the provisions of this
murigage or shoulkd the intgrest of said Morigagee in said properly become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising [rom any action or ipaction by the Mortgagors, or should the Morlgagors do or fail to do o! pérfort any other act o1 Lhing, that constiiutes
default under the AGREEMENT, then in any of caid events 1he whole of 1he indebledness hereby secured, or any portion or part of same may nol at
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 1o foreclosure al the optioa of the Mart.
gagee, notice of the exercise of such option being hereby expressly waived: and 1the Mortgagee shall have the right to enter upon and take possession of
Ihe property hereby conveyed and after or without taking such paossession 1o seli the same before the County Court House door in the counly wherein
the properly is localed, and, if the property is situated in two or more counties, in any such county, at public outcey-for cash, after farsl giving notice
of the lime, place and 1erms of such sale by publication once a week for three consecutive weeks prior Lo said sale in some newspapct publishad in saul
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money 1he Morigagee, or ownel ¢l the debl
and mortgage, or auctioneer, shall exccule to Lhe purchaser for and in the name of Llhe Mortgagors a good and sufficient deed 10 the properiy sokd; Lhe
Morigagee shall apply the proceeds of said sale: First. 1o the expense of advertising, selling and conveying, including a reasonable attorney’ fre, second,
to the paymeni of any amounts thal may have been expended or that may then be necessary io cxpend in paying insurance, taxes and other envumbrandes,
with interest thereon; thitd, to the payment in full of the pritcipal indebtedness and interest ihereon, whether the same shall or shall not hgve fully maiured
at the date of said sale. but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over Lo the sawd Morigagors
or to whomever then appeats of record 1o be 1he owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property
at any loreclosure sale hereunder.

IN WITNESS WHEREOF, We have hereunto set OUL hand{s) and seal{s) this Ma g 97

[Scal}

This instrument was prepared by:
naMe Louise Holland

ADDRESS p, 00, Rox 216
Pelham, Alabama 35124

..... —_

SOURCE OF TITLE  Shelby County Abstract & Title

—_—
— L — N

BOOK PAGE

Subdivision [.ot Plat Bk Page
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CERTIFICATE

Check applicable certificate,

State ol Alabama

_Shelby . . e, . County
) | RESIDENTIAL. Mongagors and Mortgagee herein certily that residential property 1s conveyed by (his mortgage and that the maxmuam pringpal
indebtedness to be secured by this mortgage at any onc lime 15 $50 *000 00._-._. ... upon which the mortgage i 0
. ,‘I_:'._‘.'.p_n_____-___-._,.____ﬁ., . ._. . ispaid herewith, as allowed by Alabama Code §40-22-2(1HD){ |975).
QR -
' NON-RESIDENTIAL. In compliance with Alabama Code §40-22-22)b) 11975), the Margagee of this morigagee herchy certilies that the amounl
of indebtedness presently incurred is __ .. - L — ___ upon which the morlgage tax of .

iy puid herewith and Mortgages agrees that no additional or subsequent advances will be made under this mortgage unjess the morigage tav on i

advances is paid inlo the appropriate office of the judge of Probateof . . . oo — . e L ounty, Alabama, no laler
than cach September hereafter or an instrument evidencing such advances iy filed for revord in the above said office and the recording fee and (as applable

thereto paid.

arbara Crowson  Morigagors argugee
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THE STATE OF ALABAMA, ~
-
_Shelby . __...COUNTY. J
7
L. .thewrdersigned — - - s oo a Notary Public in and for said County, in said Sty
N
hereby certify that ___Daniel A, Crowson and Barbara Crowsom . ... - ... . o . e ﬂ
whose namdS. @Y€ signed 1o the foregoing conveyance and who Y€ known (o me, acknowledged before me on thiyy
day that, being informed of the conlents of the conveyance, t_l."_EF _ execwied the same voluntarily on the day the same hears tute o

-

Liiven under my hand and official seal, this ___20¢th day ol ... -

—r———— ey e e e e

THE STATE OF ALABAMA,

i COUNTY.

1, _ e —__ _ . aNatary Publiv in and lor said County, nosaid Sate,

»

herehy certify that o . e e
whose name ... signed 10 the Toregoing conveyance and who . known w me, acknowledged befare me on this
day that, being informed of the contents of the conveyance, o .. . executed the same voluntarily on the day the vame bears dinte.

Given under my hend and official seal, this __ day of . .___.. A, |

_ o _ | l";im";lry P'L;Ih‘illl-;'.
THE 5TATE OF ALABAMA,
e e COUNTY

b e e e e e e e . a Notary Publiv in and (o1 said Counly, in s State,
hereby certify that . e e e e e e e Lo
olthe oo e e _ , a corporation, whose name 15 signed 1o the

foregoing convenyance, and who is knuwn 1o me, acknowledged before me on this day that, being informed ol the contenis of the convevance, he, s
wuch officer and with full authority, executed she same voluntarily for and as the acr of sad corparation,

Given under my hand and official seal, this _ | day of ) L 19

Motary Public

Inst # 1997’16‘1?

- 7
as/2871997 1641
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