This instrumant was preparsd by: DINAH WALKER
ETATE OF ALABAMA, SEND TAX NOTICE TO: SouthTrust Muﬂg&un Corporation
T & T QUALITY HOMES, INC. 110 Office Park Drive
ICOUNTY OF SHELBY 10263 Chelsea H‘H’}’ Birmingham, Alsbama 35253
Chelsea, 21 35043
ONSTRUCTION LOAN MORTGAGE OEED

ND SECURITY AGREEMENT

THIS INDENTURE mads snd entered into tr*nisa‘f".g?f‘iin day of 7’/77—- , 19 77 , by and
petween T & T QUALITY HOMES, INC., A CORPORATION

Yarties of the First Part, hereinafter roferrad to as Mortgagor, and SouthTrust Mortgage (Cerpotation, of Birmingham,

Uaffarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter raferred to as Mortgages.

WITNESSETH:
WHEREAS, the said T & T QUALITY HOMES, INC., a corporstion,

hes become justly indebted to the mortgagee in
he principal sum of TWO HUNDRED TWENTY EIGHT THOUSAND AND NO/100---{#228,000.00}00LLARS.,
r so much as may from time to time be disbursed hereunder, as evidenced by 8 note bearing even date herawith, payabie to
aid Mortgages: with interast thereon, on dermand or as otherwise provided thersin; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in ordar to secure such sum, or 80 much
areof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to tima, and any
xtensions or renewals thereof, and all othsr indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether
ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and to sacure the prompt
aymant of sama with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, wheather now existing or
areafter incurred, and all extansions and renewals hereof or of any indebtednass of the Mortgagor to the Martgagee, and further
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o secure the performance of the covenants, conditions and agreements herainafter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convey unto the Mortgages, its successors and assigns the following described real estate,
ying and being in SHELBY

County, Alabama, t0 wit;

Lot 147, According to the Survay of Highland Lakes, 1st Sector, an Eddlsman Community, as recorded in Map Book 1B
Page 37 A, B, C, D, E, F, & G, in the Probate Office of Shelby County, Alabama.

A portion of the

proceeds of this loan have been applied on the

purchase price of the property described herein, conveyed to
mortgagors simultanecusly herewith.

TOGETHER WITH sil building matarials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
Yy the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
areinabove describad real estate, whather such materials, squipment, fixtures and fittings are actually located on or adjacant
o said real estate or not, and whether in storage or otherwise, wharesoever the same may be located.

The parsonal property
#rsin conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and
M
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yilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and

Iumbing fixtures, heating equipment and sppliances, electrical end gas equipment and appliances, pipes and piping, ornamental
nd decorative fixtures, and in general all building material and equipment of every kind and character used or useful in connection
ith said improvements.
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TOGETHER WITH all rants, issues and profits thereof and the rights, privilteges and appurtenances theraunto belonging or
n anywise appertaining, including all gas, elactric, steam, hot air and other heating, lighting and cooking apparatus, angines,
oillers, motors, bathtubs, sinks, wataer closets, basing, pipes, faucats and other plumbing fixtures which are, or shall ba, attachad
o said building of which shall be deemed realty as between the parties hereto and all persons claiming by, through or under them,
nd conveyed by this mortgage as a part of the security for said indebtedness,

All of the foregoing is somatimes herainafter for convaniance called the "Pramises”.

TO HAVE AND TO HOLD the Premises, and every part hareof, unto the Mortgages, its successors and assigns, foraver.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawtully seized in fee simple of the Pramises and
as a good right to sell and convey tha same as aforesaid; that the Premises are free and clear of all liens and encumbrances
nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, agminst
he lawful claims of all parsons whomsoever.

This mortgage is made and accepted on the understanding that the following covengity, conditions and agreements shall
kontinue in effact so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordance with a conatruction loen agreament of even date herewith, the terms of which agreement ars made a part of this
ortgage. This mortgage shsll also secure any and all other indebtadness now or hereafter owing from tha Mortgagor to tha

portgagee.

2. At Mortgagee’s option, Mortgagor will pay a "late charge™ not exceeding four per centum {4%)} of any instaliment
hen paid more than fifteen {(15) days after the due date thereof to cover the extra expsnse involved in handling delinguant
ayments, but such "late charge™ shall not be payabls out of the proceeds of any sale made to satisfy the indabtadnass securad

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire
nd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be requirad by the Mortgagee, with loss, if any, payable to Mortgagee, as ite interast
ay appear, and the Mortgagor does hereby transfer, assign. set over and deliver to the Mortgagee the fire and other insurance
olicies covering said property, and it is further agreed that all of the security for sand indebtedness shall pass to, and become
he property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other procesdings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above spacified then the
ortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingancies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
acured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being underetood and agreed
atween the parties hareto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or
uildings, herein conveyed may be ratained by the then holder of the indabtedness secured by this mortgage and applied toward
ayment of such indabtednass, aither in whole or in part, or, at the option of the holder of said debt, same may be paid over to
trustes, to be named by the Mortgages, its successors or assigns, to be applied in payment for any repair or replacemant of such
vilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without atfecting the lisn of this mortgage
or the full amount hereby secured.

4. The Premises and the improvements therson shall be kapt in good condition and no waste committed or permitted
haraon, natural wear and tear axcepted, and all taxes and assessments or other charges, which may be levied upon or accrue
gainst the Premises, as well as all other sums which may be or becomae liens or charges against the same, shall be pad and
ischarged by the undersigned prormptly as and when so levied or assessed and shall not be parmitted to become dalinquant or
o take priority over the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
achanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not ba permitted to take prority
ver the lien of this mortgage. ,

6. That any and all lagal requirements, of any governmentai agency wherein the Premises are located, shall be fully
t:qmpliad with by ths Mortgagor.

7. Should default be made in the payment of any ingsurance premium, taxes, assessments or other lieng, or any other su

s herein provided, the Mortgagee or assigns shall ba authorized to pay same and the sum, or sums, so paid shall be and bacumu":
art of the indebtedness secured by the mortgage, or the Mortgages or assigns may take possession of the Prerniges, coilact the
ents due or to become due thereon and apply same in payment of such delinquent taxes, assessments or other liens. or, upon
pplication made to any court of competent jurisdiction, be entitled as a mattar of right to the appointment of a recaiver of

he rents, issues and profits to be derived therefrom and with power ta lease and control the Premises for the beneht of the
ortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage
ay be foreclosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option

arein shall be deemed a waiver of such right.

B. The Mortgagor agrees 10 pay reasonable attorneys’ faes and expenses incurred by the Mortgagea in applying for a
gceiver, in protacting its interest in any litigation involving this real estate, in presenting claim under any administration

r other proceeding where proof of claims is raquired by law to be filad, or in foreclosing this mortgage by suit in any court

f competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

3. It is further agreed that if the Mortgagor shall fail to pay or causa to be paid in whole, or any portion, of the

rincipal sum, or any instaliment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of

which is hareby sacured, as they or any of thern mature, eithar by lapse of time or otherwisa, in accordance with the agreaments

nd covenants herain contained, or should default be made in the payment of any mechanic’s lien, materiaimen’s lien, insurance

remiums, taxes or assassmants now, or which may heraafter be, levied against, or which may baecomea a lien on said property, or

hould default be made in any of the covenants, conditions and agreements herain contained or in the construction loan agreemeng

f sven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums securad

areby shall, at the option of the then holder of said indebtedness, be and become immadiately due and payable, and the holder of

he debt secured shall have ths right to enter upon and take possession of said proparty and sell after or without taking such

ossassion of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherain said

roperty is located, to the higheat bidder for cash, eithar in parson or by auctionaer, after first giving netice of the time,

lace and terms of such sale by publication once a week for threa successive weeks in some newspaper published n said county,

nd, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the proparty s0 purchasead,

he proceeds of such sale shall be applied (1) to tha expenses incurred in making tha sale, incluting a reasonabie attorney’s

se for such services as may ba necessary, in the collection of said indebtedness or the foreclosure of the mertgage; (2] to

he paymaent of whatever sum, or sums, the Mortgagae may have paid out or become liable to pay, in carrying out the provisions

f this mortgage, together with interest thereon; {3) to the payment and satisfaction of said principal indebtednass and interest

hereon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may ba

oreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among other

xpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any

foraclosure sala, as provided herein, shall be undar na obligation to see to the proper apphcation of the purchase money

End the Mortgagee or the then holder of the indebtednass hereby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of the Mortgagoer

to such purchaser, and the certificate of the holder of such indebtedness, appeinting said auctioneer to make such sale,

Ehall be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a

gcured party under the Alabama Uniform Commercial Code.

10. In the event of tha enactment of any law. Faderal or Stats, aftar_tpa date of this mortgage, deducting from Itha value
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ecurad hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by

ortgages, or the manner of collection of any such taxes, so as to the affact this mortgage, the whole of the principal sum
ecured by this mortgage, togethar with the interest due thereon, shall, at the option of the Mortgagee, without notice to any
arty, become immediately due and payable,

11. If all or any part of the Premises shall be damaged or taken through condemnation {which terms when used in this
ortgage shall include any damage or taking by any governmental authority, and any transfar by private sale in lieu thereof),
ither temporarily or parmanently, the entire indebtadness secured hereby shall at the option of the Mortgagee become immediately
ue and payable. The Mortgagee shall be entitled to all compensation, awards, and other payments oy relief thaerefor and is
areby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's name, any action or
roceedings relating to any condemnation, and to settle or compromise any claim in connection therawith. All such compeansation,
wards, damages, claims, rights of action and proceeds and the right thersto are hereby assigned by the Mortgagor to the
ortgagee, who,after deducting therefrom all its expenses, including attorney’s fees, may release any moneys 8o received by it
without affacting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
aduction of the sums secured hareby, and any balance of such moneys then remaining shall ke paid to the Martgagor. Tha

ortgagor agrees to exscute such further assignments of any compensations, awards, damages, rights of action, claims and
roceads as the Mortgagea may raquire.

12. This mortgage creates a security interast in the personal property of the Mortgagee herein deacribed, and
E.hall constitute s Security Agreamaent under the Alabama Unifoerm Commercial Code. Mortgagor covenants and agrees to exacute,
ile and refile such financing statements, continuation statements or other documents that Mortgages shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereot and all othar indebtedness
ecured by the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors of
ssigns, for any amount it may have expendsd in payment of taxes, assessments, insurance or other liens and interest thereon
nd shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; ptherwise
t shall remain in full force and effect.

Singular and piural words used herein to designate the Mortgagor shall be construed to refer to the makar or makars
f this mortgage, whether one or more pergsons or a corporation, and all covenants and agreements herein containad shall hind the
eirs, personal representatives, successors and assigns of the undersigned and every option, right and privilage hersin reserved
r secured to the Mortgagee shall inure to the benefit of its successors and assigns,

IN WITNESS WHEREOF, T & T QUALITY HOMES, INC., A CORPORATION,
has hersunto set its signature by
BARRY J. TURPIN, Itas President, T & T QUALITY HOMES, INC.

who is duly authorizad to sign this the %
Lat9day of , 1997, - BY: : ~ {Seal)
BARRY(. YURPIN, I'RS: PRESIDENT

ISTATE OF ALABAMA

ICOUNTY QF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the forsgoing conveyance, and who known to me, acknowledged
betore me on this day that, being informed of the contents
of the conveyance gxecuted the same voluntarily on the day thagq?_@ggﬂﬁdam.
' v @ 33 19

Given under my hand and official seal this day of 1In®

¢
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Notary PulliG e/ 19(},&&11 £ 1ED

ISTATE OF ALABAMA oas37 AN e
' gyt CON S oo
ICOUNTY OF o W
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
, whose name TT™ gigned to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance . executed the same voluntarily on the day the same bears data.
Given under my hand and official seal this day of . 19

Notary Public

'Sﬁ'ATE OF ALABAMA,

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

BARRY J. TURPIN
- , whose nems 88 PRESIDENT
f T&TQUALITY HOMES, INC. | |
corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full sauthority, executed the
ame voluntarily for and as the act of said corporation.

Given under my hand and o ”iiPLM‘fh*ﬂ pft’% day of W | . 1997,

S g @u,//@fi{éﬂ_w
pPMES AUGUS =
MY COMM PUBLIC M‘ﬁ' Notary Public
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