qno3iLy

- — tipace Above This Ling Par Resurding Tainj

MORTGAGE LOMS ID§ 0151585810

LI T ‘
THIY urumm ("Secutity Insiniment”) is £iven on oy iter, 1907
Tho grmioe bs ARYCR JAMISOM
and wife, Bonnie Jamison "Borrowes).
This Sacurity Initrumen i given o Lirx BAVINGG BMRK, F.B5.0.

whith W ovgandeod and ealeling under the Inwa of TFH UWITE) SIS (F AMBRICA
md whoee sddress it 4110 TIGRIS WAY, RIVERSIUE, CA  Yio0$

(" Lander").

Dorrower owps Lender tha principal sum of RIGHTY BIX THOUENTD THRSE HONDRMD M) N/ 100-————

Dollan (U.S. 9 85,300.00 ).
Thir deiv hnumdhmr'lmindlhmdmuﬁhmwlﬂm%mm&
monthly paymenss, with the full debt, if nol pald smsfier, due and pryshla o LR ’ 17 ,
This Security [nmrument socursd (o Lender: (a) the repayment of ihe debt avidencad by the Note, with Imerem, snd ol
renewals, extansions and modificatlons of the Note; (b) the payment of all other fuma, with fmterest, sdvanced undey
parsgraph 7 1o protect the seanity of (hla Security Invirument: snd (o) tha performance of Borfower's covensnte snd
apreements undes thia Security latroment end the Note. ot thls purposs, Borrower does heeeby mortgage, grant snd

convey to Lender ard Lendes's sueoeasors and sssignd, with prwer of sale, the following drecefbed property locaded
TS T By MI Mm:

[nst & 1997-16382

0S5/27/1997-16382
02144 PHM CERTIFIED

Lot 3, Block 1, according to the map of (ahaba Valley Estates,
Second Sector, as recorded in Map Book 5, Page 93, in the
Probate Office of Shelby County, Alabama.

Subject to: All Easemeyts, Restrictions and Rights of Way of record.

The proceeds of the mortgage debt were used to acquire title to the foregoing property
by deed executed simultaneously herewith and th

: ' ts mortgage is made by the purchaser
| of the property for the purpose of securing a portion of the purchase money thereof.
| — |

which ha¢ tha addrees of 0% PRONTIER DRIVE + VELIOWN,
|Streat] Iowy)
Alabama KLYV _ ("Property Address");
[Zip Code)

TO BAVE AND TO HOLD this w0 Londer mnd Londor's mooessors mud tasigne, forevee, logether vt
ﬂumlmmmnrhmﬂnﬂmhm.ﬂﬂlm. . 8 fiztered pow o¢

. hereafior a paft of the property.  All replastments snd additions shall ﬂnhwmm‘ Al of
; the forogoing Is referved w In this Securily Jostrument s the *Property.”

RORROWHRR COVENANTS that Borrower la lawfully soleed of the existe berehy conveyed and has the tight to
morigage, graut and oonvey the Property snd that the Property iy unencumbered, encept for encombiances of revord.

Borrower warrants and whi defend gomenally the tifle 1o (he Property ageinnt sl cinivn and demands, subject to any
encumbrances of rocard,

THIS SBCURITY INSTRUMENT combines uni(orm covensnis for nadional use and nom unliform covensnis with
Hmlted varistions try jurisdlovion to congtitute & unlform scerity instrimen covivisg real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fungs for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or Property ingurance premiums; (d) vearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called "Escrow Items”. Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related morigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended fromn time to time, 12 U.5.C, § 2601 & seq.
("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Berrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be reguired to
pay Borrower any interest or earnings on the Funds., Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the arnount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or se¢ll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a c¢redit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borrower shatl prompily fumish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld.

I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. lLender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
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If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting frotn damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.’ Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrdwer’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, durning
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide
I ender with any material information) in connection with the loan evidenced by the Note, including, but not limted to,
representations concerning Borrower’s occupancy of the Property as a principal residence. [If this Security [nstrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, 1f
mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

! 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

. sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securnity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1n
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
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by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lénder* dnd any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceoded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the |law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

~ the Note are declared to be severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
 natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
" all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remediecs permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
. as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in
| this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
| Borrower: {a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration occurred: (b) cures any default of any other covenants or agreemenis; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall rernain fully effective as if no accelerarion
| had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

| 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
| Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
| (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
| also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
: Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
|

The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
| any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
. the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined a3 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety, or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but wot prior to accelerstion under paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a,coyrt action to assert the nom-
existence of & defanlt or any other defense of Borrower to accelerution and sale. If the default ks not cured on or
before the date specified in the notice, Lender at its option may require immediste payment In full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedles permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall aell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or [is designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not limited (o, reasonable attorneys’ fees: (h) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all righis of
curtesy and dower in the Propeny.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incosporated into and shall amend and
| supplement the covenants and agreements of this Security Instrument as if the rider(z) were a part of this Security
Instrument.[Check applicable box(es)]

Adjustable Rate Rider Comndominium Rider 1 - 4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider Rate Improvement Rider Second Home Rider
| V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any nder{s} executed by Borrower and recorded with |

: Witnesses:
i (Seal)
i -Borrower
| (Seal)
| BEONNIE JAMIS -Borrower
i
| (Seal)
| -Borrower
| .
|
| (Seal)
| -Borrowet
i -ms e bty [Space Below This Line For Acknowledgment] comoemmmim oo
:State of Alabama Jefferson County 335:
'On this 21st - day of May , I, the undersigned authority a notary

Jubh1c in and for said county and in said state, hereby certify that_ Bryce Jamison

and Bonnie Jamison whose name{s) are _signed to the foregoing

:onveyance, and who__ are known to me, acknowledged before me that, being informed

yf the contents of the conveyance, they executed the same vuluntarlly and as’ theijr

Ict [on the day the same bears date.
Given under my hand and seal of office this Zlst day of May ,1997 ,

|

|

v Iommission jon Expire#
e

|:
|
L
i
j
|
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THIS ADJUSTABLE RATE RIDER s made s 2187 dwof MAY, 1987 Ll s
intd and shall be dowmand w amend Sl ths Morsgage. Dued of Trost or Secmrity Desd (he
*Seourity Instrarows®) of the same dete given by the wadersigned (e *Rorrower™) 10 secars Rocrawer's Adjmtahie Rae
Nola (the “Nom") o LIFE SAVINOE RNEE, F7.0.0. e
Landy”)

of the seme dale and covering G property destribed o G Snaerity Inarament snd loowted a:

809 FAOWTIER DRIVE, PELIAM, ALARMEA 35134
(Poparty Addvesd

THE NOTE CONTADI FROVERIOMND ALLOWING FOR CHANGES IN THE INTRRESY
RATE AND THE MONTHLY PAYMENT. THE LIMITS THE AMOLUNT THE
BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND TRR MAXIMIM
RATE THE BORROWER MUNT PAY.

ADDITIONAL COVENANTS. In addition t the covensots aod agretmmenty mads i the Sactrity lnstrement,
Borrower and Leader further covest and agyes &s follow:

A. INTERRAT RATE AND MONTHLY PAYMENT CHANGES
The Note provides for m initiel intessst e of 5. 700 %. The Nots provides for chumges I the neecen cow

snd the mouathly payments, & fallows:
4. INTERERST RATE AND MONTHLY PAYMENT CHARGES

(A} Changs Dot
The adjustable iniersst ruis | will pay may changs om the firx day of JUME, 2000 , iad on that
day svery sixth manth tharaafier. Bach date e wiich my interest ratc could change i called & "Changs Date.

5 The Index

Begirning with the first Chumgs Duis, wy taserast rets will be based oa an Index. The “Madex® it the varge of
intarhank offered cane for sbx-month U.A. doliar-dencwainetesl depoiie ia tee Londos market "LIBOR"), & pubiiehed in
The Wall Bromt Journel. The mom moses Tndex figure avallshie as of the dete 43 days bafoes sach Change Date s
calid the "Qurremt Index. *

i e Index s o lomger aveilabls, the Now Holder will chaoes & new index that ia based upos comparabls
indormation. Tho Noss Holder will give ms notics of ttrs choios.

(C} Culcuistion of Clungm
Bofors sach Chamge Date, tw Nots Holder will culonlew tmy asw intorest te by addiag yoos A
FOUR THRNTRS prroiniags Poini(s) ¢.400 %) 0 the Coryant Index.

Toe Noss Holder will S rownd the seelt of tis sddicion w0 the wenrest cns-slghth of cns perceniags polat .129%).
Subject 10 the Howits staesd in Sacchom (D) below, this roumded xmowst will be my new iherwst rate watil e nest
Chuangs Dess. ‘

The Now Holder will thes dermiine ths amouss of i mowily peyrates that wonld be mificient 10 repay the
unpaid principal T am sxpected 1o owe  the Changs Das i fakl on the Mamricy Dass ot sy 0ow interset vt in
mbaantially squal paymesss. The result of this calcoiation will bo the 2ew mooust of ney womihly paymand.

{0 Limiis ou Iniorest Rats Choage

The intaresi res T am requived 1o pry  the flest Changs Dale will aot be graster s 12.700 % or im
than 5.700 %. Theamafer, my interet rase will never be fncrassnd or decreased on mny singls Change Dawe
by mors than  CMB porcapiage potma) { 1.000 %) fem the nie
of incarest | have best paying for the preceding siz motths. My isterest ram will naver be des 315.700 B
which is sallad the “Masismem Kms.” My navox rmo will naver ba loss thas 9. 700 % Which is called e
“Minkowm Rats.*
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deliver o madl 10 M8 & Botics of say changes in xry adjastsbie inerest Taee and the smou
my meathly payment befines the sffective dets af mny chamge. The sotice will incinds informaion requised by law 1
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

+Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is oot a natural person) without Lender’s prior writien conseat, Lender may, at its
option, require immediate payment in full of all sums secured by this Security strument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if & new joan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumptiop
agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

AALSM2 - 11231994

{Seal)

BRYCE JAM N - Borrower

ﬁw%m} (Seal)

. Init * 199? 15332 Bormrower
O%/87/71997-1638L2

OR s 44— BM-GERTIFIED (Seal)

m;ogum JUBCE OF PROBATE - Borrower

NCD 158.95

e (Seal)

- Bormmower

(Seal)

- Borrower

(Seal)

- Borrower
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