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(Name).. Chernau, Chaffin & Burnged ==~

(Address).. 424 Church Street, Suite 1750, Nashville, TN 37219 .

Farm 1-1-22 Rev, 1-86
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

BTATE OF ALABAMA }
COUNTY

KNOW ALL MEN BY THESE PRESENTS: That Wherens,

PELHAM PROPERTIES, LLC

(herelnafter called “Mortgagors”, whether one or more} are justly indebted, to

[ 3 ‘ ..,h. o

199716389

SOUTHTRUST BANK OF TENNESSEE, N.A. - NASHVILLE

(hereinafter called “Mortgages”, whether vne or more), in the i
of SIX HUNDRED FIFTY THOUSAND AND 00/100-——--——-ce—eca—o S — ——amew- Dolla
(8 650,000,00 ), evidenced by that certain Promissory Note, secured by Alabama Mortgage c
in the original amount of SIX HUNDRED FIFTY THOUSAND AND 00/100° DOLLARS ($650,000,00) ,w
dated April 24, 1997 and executed by Pelham Properties, LLC in faver of SouthTrust
Bank of Tennessee, N.A, ~ Nashville, .

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, zaid Mortgagors,

and all othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed
real eatate, situated in Shelhy County, State nf Alnbemz, to-wx:t:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A",

Said property ia warranted free from all incumhbrancrs and againat any adverse claims, except as stated ahove.
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To Have And To Hold the above granted property unto the said Mnrl.?zﬂ, Mortgagee's successors, helrs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agreeas L0 DAY sll taxes or
assessments when imposed legally upon said premises, and should defauit be made in the payment of same, the said Morigages
may at Mortgegee's option pay off the same; and to further secure said indebtedness, firsk above named undersigned ngress to
keep the improvements on said resl estate insured lfliult losa or damage by fire, lightning and tornado for the fair and
ressonable inaurable value thereof, in companies satisfactory to the Mortgages, with loss, Lf any pl{lhl! to said Mortgages,
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any ranuw:i of ui& policies to said Morigagee;
and if undersigned fail to keep said property insured as above apecified, or fail to deliver sald insurance policies to said Hnﬂ"f—
gages, then the said Mortgages, or assigns, may at Mortgagea’s option insure sald Prnpurt:r for sald sum, for Mortgagess
own benefit, the policy if collected, to be credited on said indebtedness, less coat of collecting same; sll smounta sc expended
by said Mortgages for taxes, assessmenta or insurance shall become n debt to said Mortgagee or assigna, additional to the
debt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or nasigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said Indebtedness, and reimburses sald Mortgages or sssigns
for any amounts Mortgagees may have expended for taxes, assessments, and jnsurance, and Interest thereon, then this con-
veyance to be null and vold; but should default be made in the payment of any sum sxpended by the said hiurtngu or as-
signs, ar should eaid indebtedness hereby secured, or any part thereof, or the intarest therson, remain unpaid at mltuﬂtri
or should the interest of said Mortgagee or assigns in said prnperti: become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, 50 as o endanger the debt hereby securad, then in any ons of said events, the whels
of naid indebtedneas hereby ascured ahall at once become due and payable, and this mortgage be subject to foreclosurs as now
provided by law in case of past due mortgages, and tha anld Mortgagee, agents or assigns, shall be suthorized to take pomses-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days' notice, by pub-
lishing once s weok for three conascutive weeks, the time, place and terms of nale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgages, agents or mi?l deem best, in front of
the Court Houss door of said County, (or the division thereof) whers said ruﬁort;r {s focated, at public outery, to the highest
hidder for cash, and apply the procesds of the sale: Firat, to the sxpense of & vertising, ullfng and conveying, including &
ressonable attorney’s fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in Fnying insurance, taxes, or othar incumbrances, with interest thereon: Third, to the paymant of satd
indebtedness in full, whether the same shall or ahall not have fu'lljr matured at the date of ssid male, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Mortgagor and undersigned
furthar agree that ssid Mortgagee, agents or asaigns may bid at eaid sale and purchase said property, if the highest bidder
therefor; and undersigned further agres to pay & reasonable attorney’s fee to ssid Mortgages or assigna, for tha foreclosure
of this mortgage in Chancery, should the same be ro foreclosed, aald Tea to ba s part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned PELHAM PROPERTIES, LLC

have hereunto set slgnature and zeal, thia 24th  day of April , 1967
PELHAM PROPERTIES, LLC: e { SEAL)

v rrrr FYTTRIN R LLELL DL, o

ﬂh%%wﬁ““,(smy
. William H. Ke FJr., Chief Manager
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THE STATE of
COUNTY
J
L , a Notary Public in and for said County, in snid Stata,
hereby certify that
Wwhose Dame aigned to the foregoing conveyance, and who known to me acknowledged before me on this day,
f.hnt being informed of the comtents of the conveyance executad the sams voluntarily on the day the same bears dats.
. Glven under my hand and officlal seal this day of , 18
Notary Public.
' e —— - —— e —— — —ns —
THE STATE of }
COURTY

-1, . a Notary Public in and for said County, in sald State,
hereby certify that
whose name a2 of

a corporation, is aignad to the foregoing conveyance, and who is known to me, geknowledged before me, on this day that,
being informed of the contents of sueh conveyance, he, as such ofticer and with full authority, executad the same voluntarily

for and as the act of sald corporation.
Given under my hand and officia) seal, this the day of , 19
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ACKNOWLEDGEMENT FOR COMPANX

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

I, the undersigned authority, a Notary Public, in and for said
county in said state, hereby certify that Wibliam H. Kenny, Jr.,
whose name as Chief Manager of Pelham Properties, LIC, is signed to
the foregoing instrument, and who is known to me, acknowledged
before me on this day that, being informed of the contents of said
instrument, he as such Chief Manager with full authority, executed
the szame voluntarily for and as the act of said conmpany.

¢iven under my hand and official seal this 24th day of April,
1997.

3 Notary Public Eﬁ

My Commission expires:




EXHIBIT “A“™
Parcel 1:

A Part of Section 13, Township 20 South, Range 3 West, situated in
Shelby County, Alabama, more particularly described as follows:

commence at the southwest corner of the NW 1/4 of the SE 1/4 of
Section 13, Township 20 South, Range 3 Wast, Pelham, Shaelby County,
Alabama and run thence easterly along the south line of said
quarter-quarter section a distance of 424.47 feet to a poilnt;
thence turn 63 degrees 45 minutes 08 seconds left and run North 27
degrees 36 minutes 44 seconds East a distance of 644.22 feet to a
steel pin corner marking the northeast corner of Lot 16 of Valley
Ccommercial Park and the point of beginning of the property being
described; thence run North 62 dagrees 08 minutes 55 saconds West
133.93 feet to a point; thence run South 27 dagrees 52 minutes 49
seconds West 198.00 feet to a point; thence run North 62 degreds 07
minutes 11 seconds West 141.73 feet to a point on the easterly
margin of Shelby County Highway No. 33; thence run South 24 degrees
10 minutes 16 seconds West along said margin of gaid Highway 155.96
feet to the P.C. of a curve to the left marking the northerly
margin of Commerce Drive, said curve having a central angle of 42
degrees 26 minutes 01 seconds and a radius of 153.06 feet; thence
run easterly along the arc of said curve an arc distance of 129.38
feat to the P.T. of said curve; thence run North 85 degrees 18
minutes 41 seconds East 166.24 Teet to a point; thence run North 27
degrees 36 minutes 44 seconds 285.90 feet to the point of

beginning.
Parcel 2:

A Part of Section 13, Township 20 South, Range 3 West, situated in
Shelby County, Alabama, nore particularly described as follows:

Commence at the southwest corner of the NW 1/4 of the SE 1/4 of
Section 13, Township 20 South, Range 3 West, Pelhan, Shelby County,
Alabama and run thence easterly along the south line of said
quarter-quarter section a distance of 424.47 feet to a point;
thence turn 63 degrees 45 minutes 08 seconds left and run north 27
degrees 36 minutes 44 seconds Fast a distance of 644.22 feet to a
steel pin corner marking the northeast corner of Lot 16 of Valiey
commercial Park; thence run North 62 degrees 08 minutes 55 seconds
west 133.93 feat to the point of beginning of the property being
described; thence continue last described course 140.27 feat to a
point on the easterly margin of Shelby County Highway No. 33;
thence run South 28 degrees 18 minutes 13 seconds West along said
margin of said highway 197.92 feet to a point; thence run South 62
degrees 07 minutes 11 seconds East 141.73 feet to a point; thence
run North 27 degrees 52 minutes 49 seconds 198.00 feet to the point

of beginning.

Being the same property conveyed to Pelham Properties, LLC, by deed
from Kenny Pipe & Supply, Inc. dated September 26, 1995 and
recorded September 28, 1995 of racord in instrument 1995-27281,
Shelby County, Alabama Judge of Probate’s Office.

The above two parcels being the same property described in the
survey by Joseph E. Conn, Jr., Alabama Registered Land Surveyor,

No. 9049, dated April 25, 1997, as follows:

commence at the southwest corner of the NW 1/4 of the SE 1/4 of
section 13, Township 20 south, range 3 west, Pelham, Shelby County,
Alabama and run thence easterly along the south line of said
quarter—quarter section a distance of 424.477 to a point; Thence
run North 27 degrees 36 minutes 44 seconds East a distance of
158.32’ to a steel rebar corner and the point of beginning of the



property being described: Thence continue North 27 degrees 36
minutes 44 saeconds East a distance of 285.90’ to a steel rebar
corner; Thence run North 62 degrees 08 minutes 35 seconds West 2
distance of 274.20’ to a steel rebar corner on the easterly right
of way line of Shelby County Highway No.33; Thence run South 28
degrees 18 minutes 13 seconds West along sald highway right of way
a distance of 197.92’ to a steel rebar corner; Thence run South 24
degrees 10 minutes 16 seconds West along said Highway right of way
a distance of 195.95’ to a steel rebar corfidr'at the P.C. of a
curve to the left having a central angle of 48 degrees 26 minutes
01 second and a radius of 153.06’; Thence run along the arc of just
described curve an arc distance of 129.38’ to a steal rebar corner
at the P.T. (End) of said curve; Thence run North 85 degrees 18
minutes 41 seconds East along the northerly margin of Commerce
Drive a distance of 166.24’ to the point of beginning, containing
2.24 acres. Property is subject to any and all agreements,
easenments, rights of way, restrictions, regulation agd/or
limitations of probated record and/or applicable law.
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