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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on _MAY 14, 1997

The grantor is_MARY K, GIFFORD, UNMARRIED ]
("Borrower”}. This Sacurity Instrument is given to

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

und or tha laws of W . and whose addrass 15
~ 2 " , {(“Lendeor™

Bnrrnwar owes Lander tha princlpal sum uf MMMM1W
Doflars (U.S5. § ___75,000,00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument {"Note"), which providas for monthly payments, with the full debt, if not pard earlier, due and payable
on JUNE 1, 2027 . This Security Instrument sacures to Lender: {a) the repayment of the
debt avidenced by the Note, with interest, and all renawals, extensions and medifications of the Note: (b) the payment of all
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (c} tha per-
ormance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose,

Borrower does heraby mortgaga, grant and convey to Laender and Lender's succaessors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:

Lot 102, according to the Final Record Plat of Greystone Farms, Guilford Place,
Phase 1, as recorded in Map Book 20, Page 105 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address of _4521 GUILFORD CIRCLE . BIRAMINGHAM
{Sirast] [City]
Alabama _3242- {"Propeny Address®);
[2ie Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, lagether with
all the improvements now or herealter erected on the property, and all easements, appurtenances, and fixtures now or
hareafter a part of the property. All replacements and additions shall also be coverad by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised ot the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titla to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm cavenants for national use and non-uniform covenants with imsed
variations by jurisdiction to constitute a uniform securiy instrument covering real property.
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'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interssat; Prepayment and Lata Charges. Borrower shall promptly pay when due the
principal of and interest on the deb\ evidenced by tha Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
o Lender on the day monthly paymaents are dua under the Note, unti! the Nota is paid in full, a sum (*Funds™) for. {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lian on the Propeny; (b) yearly leasahold
payments dr graund rants an the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood n-
surance premiums, # any; {e) yearly morntgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These tems are
called “Escrow kems." Lender may, at any time, collect and hold Funds in an amount not'tc eXceed the maximum amount a
lendar for a federally related mortgage loan may require far Borrawer's escrow account under the federal Real Estale
Sattlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. {RESPAT), unless
another law that applies to the Funds sets a lesser amount, K so, Lender may, at any time, collect and hold Funds in an
amount not to excesd the tesser amount. Lender may estimate the amount of Funds due on the basis of currant dala and
reasonable estimates of expenditures of future Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposts are insured by a fedaral agency, instrumentalty, or antiy
({including Lender, if Lander is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow tems. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing 1be escrow
account, or verifying the Escrow Kems, unless Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. However, Lender may require Borrawer to pay a one-time charge for an independeant real
estate lax reponing service used by Lender in connection with this loan, unless applicable law provides otherwisa. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be raquired to pay Borrower any in.
terest or earnings an the Funds. Borrower and [ender may agree in writing, however, that interes! shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debrs 10
the Funds and the purpose for which each debit to the Funds was mada. The Fupds are pledged as additional sacurity tor
all sums securad by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoum to
Borrower far the excess Funds in accordance with the requirements of applicable law. K the amcunt of the Funds held by
Lender al any time iz not sufficient to pay the Escrow hems when due, Lender may so notity Borrower in writing, and. in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Borrower shail make up the
deficiency in np more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds hald by Lendar. K, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 1o the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges dug undar tha Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrowar.shall pay all taxes, assessments, charges, fines and impositions attrisutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowar
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily to the person owad payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. W Borrower makes these payments directly, Borrower shall promptly furnish to Lendar receipts
evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrumant unless Borrower (a)
agrees in wriing to the payment of the aobligation secured by the lien in a manner accaptableto Lender: (b) conlests
in good faith the lien by, or defends against enforcement of tha lien in, legal proceedings which in the Lendet’'s opinion
operate to prevant the enforcemaent of the lien; or (¢} secures from the hoider of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security instrumant. F Lander detarmines that any part of the Property is subject to a hen
which may attain priority ovar this Securty Instrument, Lender may give Borrower a notice identitying the llen.  Borrowar
shail satisty the lien or take ane or mors of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Proparty insured against loss by fire, hazards nciuded within the term "extended coverage™ and any other hazards, includ-
ing floods or floeding, far which |.ender requires insurance. This insurance shall be maintainad in the amounts and lor the
peariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not be unreasonably withheld.  Borrower fails to maintain coverage described above
Lender may, at Leander's option, obtain caverage to protect Lender's rights in the Praperty in accordance with paragraph 7

All insurance policies and renawals shall be acceptable tc Lender and shall include a standard mortgage clausse
Lender shall have the right to hoid the policies and renewals. i Lender requires, Borrowar shall promptly give to Lendar all
receipts of paid premiums and renawal notices. In the event of loss, Borrewer shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Barrower atherwisa agree in writing, insurance proceeds shall be apphed 10 restoration or repan
of the Property damaged, ¥ the restoration or rapair is economically feasible and Lender's security is not lessened. # the
rastorgtion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whather or not then due, with any axcess paid to Borrowsr K
Borrower abandons the Property, or does not answer within 30 days a natice from Lander that the insurance carfigr has of
tered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restore
tha Property or to pay sums securad by this Securty Instrument, whether or not then dus. The 30-day period will begin

when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourits of the payments.
i under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance poiicies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of tha sums sacured by this Security
Instrument immediataly prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lsaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Properly as Borrower’s principal residence for at laast one
yoar after \he date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be unraasonably
withheld, or unlass sxtenuating circumstances axist which are beyond Borrower's doritrbl®” Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be n
default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
resuft in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceading to be dismissed with a ruling that, in Lender's good taith determination, precludes forfeiture of the Borrower's In-
terest in the Property or other materiat impairment of the lien created by this Security Instrument or Lender's securtty
intarest. Borrower shall also bse in default f Borrower, during the loan application process, gave matarially talse or mac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connectign with the
loan avidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. i Borrower acquires fee title to the Proparty, the l@asehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower tails to perform the covenants and agreemenis con-
tained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws or regulations). then Lender
may do and pay for whataver is necessary 10 protect the value of the Propaerty and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in caurt,
paying reasonable attorneys’ fees and entering on the Property to maka repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar securad by this
Security Instrumant. Unless Borrowser and Lendaer agree to other terms of payment, these amaunts shall bear interest from
the date of disbursemsnt at the Note rate and shall be payable, with interest, upon notice from Lendar 10 Barrower request-
Ing payment,

8. Morigage Insurance, {f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in eftect. H. far any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases 1o be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the morigage insurance previously in effact, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in etfect, from an alternate morigage in-
surer approved by Lender. i substantially equivalent morigage insurance coverage is not available, Borrower shali pay 1o
Lengder each month a sum agqual 1o ane-twelfth of the yearly martgage insurance pramium being paid by Borrowsr when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lisu af mongage insurance. Loss reserve payments may no longer be requirad, at the cption of Lender, # mongage in-
surance covarage (in the amount and for the period that Lender requiras) provided by an insurer approved by Laender agan
hacomes avallable and is oblained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemant be-
tween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable enirias upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, \n connechon wih
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby asstg-
ned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securdy
instrument, whether or not then due, with any excess paid to Borrowar. In the event of a panial taking of the Property in
which the fair market value of the Property immediately befora the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by 1he following
fraction: {a) the total amount of the sums secured immediately belore the taking, divided by (b) the tair market vaiue of the
Praperty immediately betore the taking. Any balance shall be paid to Borrower. in the event of a partial taking ot the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately baetore the taking, unless Borrower and Lender otherwise agree In writing or uniess applicable law
olherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumen? whether ot not the sums
are then dus.

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrowsr that the condemnor offers 10 maka
an award or ssttle a claim for damages, Borrower lails 1o respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the Proparty or to the
sums securaed by thia Security Instrumaent, whether or not then dus.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend o
posipone the due date of the monthiy payments relarred to in paragraphs 1 and 2 or change the amoun! of such paymanis.
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11. Borrower Not Released: Forbaarance By Lender Not a Walver.  Extension of the time for payment or
moditication of amortization of the sums secured by this Sacurity instrument granted by Lender to any successor in intarest
of Borrower shall not operate to release the liability of the originat Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for paymenl or
otherwise modiy amortization of the sums securad by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remaedy shall
not be a waiver of or precluda the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrumaent shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrowaer's covenants and agreemaents shall be joint and 3eVeérat’ Any Bortower who co-signs
this Security Instrumant but does not executa the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to axtand, modify, forbear or make any accommodatians with regard to the terms of this Security Instrumant or the
Note without that Barrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted sc that tha interest or other loan charges collected or to be collected in connec-
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums ajready collected from Borrower which exceeded permtied imns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymaent to Borrower. K a refund reduces principal, the reduction will be treated as a parhal prepaymsent
without any prapayment charge under tha Note.

14. Notices. Any notice to Barrower pravided for in this Security Instrument shall be given by delivering 11 or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by
lirst class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrumant shail be desmed to have been given to Barrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severability.  This Security Instrumant shall be governad by federal law and the law ol the
lrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument cr the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effact without tha conflicting provision. To this end the prowisions of this Security Instrument and tha Note are
declared to be severable.

16. Borrowsr's Copy. Borrowaer shall be given one conformed copy of the Nota and of 1his Security Instrument.

17, Tranafer of the Property or a Beneficisl Interest In Borrowsr. I ali or any part of the Property or any interest in
it is soid or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lender may, at its option, raquire immadiata paymant in full of all sums sacured by
this Security Instrument. However, this option shall not be exarcised by Lender if exercisse is prohibiled by tederal law as of
the date of this Sacurity Instrumaent.

i Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The nolice shall provide a pariod of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay alt sums secured by
this Security Instrument. It Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain condilions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other periqd as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condttions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in enforcing ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's cbliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Botrowar, this
Security Instrument and the obligations secured hereby shall remain fully effective as # no accaleration had occurred
However, this right to reinstate shall not apply in the case of accaeleration under paragraph 17,

15. Sale of Nots; Change of Loan Servicer. The Note or a partial interast in the Note (together with 1his Securty
Instrument} may be sold ona or more times withcut prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument  There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Neote. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or félgase
of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone eise o do, anything affecting
the Propery that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence,
usa, or sterage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lendar written nolice of any investigation, claim, demand, lawsun or other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance ot Enviranmaental
Law of which Borrower has actual knowlodge. i Borrower learns, or is notified by any governmental ot regulatory authorty,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrowar shaii
prompily take afl necessary remedial actions in accerdance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Subastances’ are those substances defined as tcode or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petrolsum products,
foxic pestickiss and herbickiss, volatie soients, materials containing asbesios or formakishyds and radiosciive materiste.
As used in this paragraph 20, "Environmenial Law'’ means jederal laws and laws of the jurisdiction whers the Property is

located that relata to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Laender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrawer prior 1o acceleration following Borrower's breach of
any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph 17 uniese applicable
law provides otherwise). The notice shall spectly: (a) the defsuk; (b) the action required to cure the default; (C} a dete, not
lasa than 30 days from the date the notice is given to Borrowesr, by which the defaull fhuld b¥ cured; and (d) that falre to
cure the dafault on or bafore the dais specified In the notice may resuk in acceleration of the sums secured by this Security
instrumant and sale of the Property. The notice shall further inform Borrower of the right to retnsiate after scceleration and
the right to bring a court action to assert the non- sxistence of a default or any othet defense of Borrower to accelsration
and sale. If the default ls not cured on or before the date spacified in the notice, Lender at #s option may require immediate
payment in full of al sums secured by this Sscurity Instrument without drther demand and may invoks the power of e
and any othar remedies permitted by applicable law. Lsnder shall be sntitied to collect all expenses Incurred In pursiing
the remadias provided In this paragraph 21, Including, but not limited to, reasonable sttomeys’ fees and costs of tite
avidsnce. .

if Lender invokes the power of sale, Lender shall give a copy of 8 notice to Borrower in the manner provided in
paragraph 14. Lander shall publish the notice of sale once & week for three consecutive weeks In a newapaper pubiished In
SHELBY County, Alsbama, and thersupon shall ssll the Property to the highest bidder al
public auction at the font door of the County Courthouse of this County. Lander shall deliver to the purchaser Lander's
deed conveying the Property. Lsnder or s designes may purchase the Property at any sals. Borrower covenants and
agrees that the procesds of the sale shall be applied In the oliowing order: (a) to sk expenses of the sale, inciuding, but not
Iimited 1o , reascnable atiomeys’ fees; {(b) to all sums secured by this Security Instrument; and (c) any sxcess to the person
of psrsons legally entitied to R.

22. Release. Upon payment of all sums securad by this Security Instrumant, Lender shall ralease this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Propernty and relinquishes all rights of cur-
tesy and dowar in the Property.

24. Riders to this Securlty Instrumert.  If one or mare ridars are axecuted by Borrowar and racorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security nstrument as if the rideris) were a part of this Securty
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Developmant Rider Biweekly Payment Rider
Balloon Rider Rate Improvemant Rider Second Home Rider
Othar{s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with 1.

Withesses:
C | "
ﬂ\ \MM{;OK Ci;»qr (Seal)
MARY K GIFFORD -Borrower
Social Security Numbe
(Seal)
-Borrowaer
Sociat Security Number
(Seal)
-Borrowaer
Sociat Security Numbaer
(Seal)
-Borrower
Social Security Numbar
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ETATE OF ALABAMA } _
urrmml;:?:ﬂ:t _{2 d.:, of May, 1997, 1, the underaigned, s Notary Publlc in and for seid county and in sald stats, hereby

cartify that Mary K. gifford,unmarried, whose name le sigred ta tha forsgoing conveyance, and who is known to me, scknowlaedged
pafors me that, being informed of the contents of tha uunv-?ng-, she sxecutad the mama voluntarily snd as her act on the dey

the sama bears date. m
Givan under ny hand and seal of oftice this /¥ 1997.

{ SEAL} ?""’ A an?

Fotary Public
My Commission Explres: 3/25/97
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this _ 14TH day of _MAY, 1997 |

and is incorporated into and shall be deemed t¢ amend and supplement the Morntgage, Daad of Trust or Securidy
Deed (the "Security instrument™) of the same date, given by the undersigned (the "Borrower™) to secura Borrower's

Noteto SO UST MORTGAGE CORPORATION {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
4521 GUILFORD CIRCLE, B HAM, 38242-

[Froperty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwalling, together with other such

parcels and centain common areas and facilities, as described in _Restrictions, covenants & conditions
recorded in Inst, #1995-16401; lst Amendment recorded as Insat. F1995-1432 & 2nd

Agendment recorded ag Inst, #1996-21440 in Probate Office of Shelby County, Alabamna

L T .

(the "Declaration”}. The Property is a parn of a planned unit development known as
GREYSTONE FARMS

[

fHame o1 Flannead Ut Developmant]

(the "PUD". The Property also includes Borrower's interest in the homeownears associalion or equivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, benelits
and proceeds of Borrower's intergst.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the. (i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Associgtion. Borrower shall promptly pay when due, all dues and assessments imposed pursuani
to the Constituent Bocumaents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Properly which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires. including tire and
hazards included within the term "axtended coverage.” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i} Borrower's gbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propenrty is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payvable to Borrower are hereby assig:
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrurmnent,
with any excess paid to Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in ¢connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities ot the PUD. or for any conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’'s prior wrif-
ten consent, either partition or subdivide the Propery or consent {0

(i) the abandonment or termination of the PUD, except for abandonmeni or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of sell-management of the Owners
Association; or .

(v} any action which would have the eftect of rendering the public liability insurance covarage main-
tained by the Owners Association unacceptable to Lender.

F. Remadies. | Borrower does not pay PUD dues ang assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

f‘(Y\%’}i mr}\%‘?“t L&l | (Seal) (Seal)

MAH?KK G -Brrowet | T
(Seal) (Seal)
«Borrowar 293 o I T
. ¢ 19977%F
(Seal)1.0% (Seal)

-Borrower i o
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