AFTER RECORDING MAIL TO:

MATRIX FIRANCIAL SERVICES CORPORATION _ . & 1997-1686%
P. 0. BOX 78144 | ins

PHOENIX, AZ 85062-8144

LOANNQ. -950061

— {Space Above Thia Line For Recording Dats] —i—doidadm.,

THIS MORTGAGE ("Securlty Instrument®) iggivenon May 16, 1987 The mortgagor is
TERRY HOLLINGSWORTH and CHRISTY HOLLINGSWORTHN, HUSBAND AND WIFE ("Borrower”).

This Securlty instrumentilsgivento MATRIX FINANCIAL

SERYICES CORPORATION,
which is organized and existingunderthe laws of Arizonas mmmmh
P. 0. BOX 78144, PHOENLIX, AZ 85062-B144

("Lender”).
BnrrnwaruwaaLarﬂarthaprlnclpalwmuf One Hundred Fifty Nine Thousand Dollare and no/t00

Dollars (U.S.$159.000.00 . This delxt is
avidenced by Borrower's note dated the same date as this Security Instrument ("Note®), whlchpravldn monthly
paymants, with the full debt, it not pald earller, due and pa on June 1, 2027

This Securlty
Instrumant secures to Lender: (a) the repugmm ofthe evidenced by the Note, with intereat, and sl renawals,
axtensions and modifications of the Note; (b) the payment of all other sums, with intareet, advanced under paragraph 7

to protect the security of thia Security Instrument; and (¢} the performance of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant convey 10
Lender and Lander's successors and assigns, with powsr of sale, the following described property located in

SHELBY County, Alabarma:

Lot 16, Block 2, according to the Amended Map of Southlake Crest, 2nd Sector, as

recorded in Map Book 19, Page 14, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

TERRY HOLLINGSWORTH is one and the same person as TERRY WAYNE HOLLINGSWORTH.
CHRISTY HOLLINGSWORTH is one and the same person as CHRISTY SCOTT HOLLINGSWORTH.

which has the address of 247 CREST LAKE DRIVE , BIRMINGHAN ,
[Strwet) [City)
Alabama 352 4 4 ("Property Address”);
[Zip Cods)
TO HAVE AND TO HOLD this

unto Lender and Lender's successors and assigns, forever, together with all
the improvemsnts now or hereafier erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall also ba covered by this Security Instrument. Al of
the foregolng is referrad to in this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower Is Iawhll; seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Is unencumberad, excemt for encumbrances of record.

Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject 1o any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey whaen due
Ena principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
ote.

2. Eunds for Taxes and Insurance. Subject to appiicable law or to & written waiver by Lender, Borrower shail ray
to Lander on the day monthly payments are due under the Note, until the Note ks peld in full, a sum ("Funds®) for: (a
yearly taxes and asgessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, ¥ any; gc) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, i any; (a) yearly mortgage insurance premiums, i any; and () any sums payable by

Borrower to Lander, in accordance with the provisions of paragraph 8, In lieu of the of mongage Insurance
premiums. These ltems are called "Escrow items." Lender may, at any time, collect hold Funds in an amount nit to
excaed the maximum amount a lender tor a tederally related morngage loan may for Borrower’s escrow account

under the faderal Real Estate Settlament Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. 82601 et

seq. CAESPA”), uniess another law that applies to the Funds aats a leaser amount. If 8o, Lender may, at any time, coliect
and hold Funds in an amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of axpenditures of future Escrow ttems or otherwise in accordance with
applicable law.

Tha Funds shall be heid in an institution whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verlfying the Escrow Items, unless Lender pays Borrower interest on the Funds and icabla law
permits Lender to make such a charge. Howaver, Lender may require Borrower 10 pay a one-tima charge for an
Independent real estate 1ax reporting sarvice used by Lender in connection with this loan, uniess applicable law
provides otherwise. Uniess an agreement is madé or applicable law requires interest to be paid, L.ender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shail give 1o Borrower, without charge, an annual nnmunr::ﬂ\g of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for alt sums securad by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be helkt brc:glnlimhla law, Lender shall account to
Borrower for the excess Funds In accordance with the requiraments of o law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items whan duse, ar may 80 notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make
up the deficiency In no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lendar, prior 1o the acquisition
or saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payabie
under paragraph 2; third, to intersst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over this Security instrument, and leasehold payments of ground remnts, if any.
Borrower shall pay thosa ubllgatluna In the manner provided in paragraph 2, of if not paid in that mannaer, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promplly tumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lander recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agreas In writing to the payment of the obligation secured by the lien In a manner accepiabie to Lender; (b) contests in
good taith the lien by, or defends against anforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any parn of the Praperty Is subject 1o
a llen which may attaln priority over this Security Instrument, Lender may glve Borrower a notice identifying the llen.
Borrower shall satisty the llen or take one or more of the actions sat forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any othar hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for tha periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. It Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and ghall include a standard clause. |
Lender shall have the right to hold the policies and renawals, If Lender requires, Borrower shall promptly give to Lencler
all recelpts of paid premiuma and renewal notices. In the event of loss, Bortower shall prompt notice to the
insurance carrler and Lender. Lander may make proof of loss ¥ not made promptly by :

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or rﬁ:nlr
of the Property damaged, if the restoration or repalr is aconomically feasibls and Lendar's security ia not lessened. if the
restoration or repair is not economically feasible or Lander's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrumant, whather or not then due, with axcess paki to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. May use the proceeds 1o repair
or restore the Property of to pay sums secured by this Secusity Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mmylfaymmnaraforrad to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, r's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall paas to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of ths Property; Bormowsr’s Loan Appucﬂ:lon:
L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal reskience with da
after the execution of this Security instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess axtenuating circumstances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or cornmit waste on the
Property. Borrower shall be In default if any forfeiture action of proceeding, whether civll or criminal, is begun that in
Lender's good falth judgment could result In forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security imtarest. Borrower may cure such a default and reinstate, as ed in
paragraph 18, by causing the action or proceeding to be dlsmigsed with a rullng that, In Lender's good faith
determination, preciudes forteiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Sacurity Instrument or Lender's security interest. Borrower shall also be in default ¥ Borrower, during the
loan application process, gave materlaily false or inaccurate information or statermeants to Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, bt not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unieas Lender agrees to the merger in writing.

7. Protection of Lender’s Rightes in the Property. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the
Property (such as a proceading In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Securlty instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender doaes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Ingtrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of digbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymant.

8. Monigage Insurancs. If Lender required martgage Insurance as a condition of making the loan secured by this
Security Ingtrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance y In effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in , from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgax Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reasrva in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender a?a!n becomes avallable and Is obtained. Bormower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requireament for mortgage insurance ends
In accordance with any written agreament betwean Borrower and Lender or applicable law.
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| 9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for da . direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for in lleu of condemnation, are hereby
assigned and shali be pald to Lendar.

in the event of a total taking of the Property, the proceeds shall be lad to the sums secured by this Security
Instrument, whather or not then due, with any excess palkd to Borrower. In the avent of & partial of tha Property in
which the falr market value of the Property Immediately befare the taking is equal to or greater than the amoum of the
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Security instrument shell be reduced by the amount of the proceeds multiplied by the
tollowing fraction: {a) the total amount of the sums secured immediately the taliky: divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the ta ls loss than the
amount of the sums secured immediately before the taking, unless Borrower and Lender ree In writing or
unless applicable law otherwise provides, the s shall be applied to the sums secured by this
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or #f, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fabs to respond to Lendar within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sacured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor In
interest of Borrower shall not operate to release the liability of tha original Borrower or gorruwer’n SUCCes80rs in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Securty Instrument by reascn of any
damand made by the originai Borrower or Borrower’s successors In interast. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer, subject to the
provisions of paragraph 17. Borrower's covenans and agreements shall be |oint and several. Any Borrower who
co-slgns this Security Instrument but doas not axecute the Note: (a) is Co-signing this Security Instrument only to
monrtgage, grant and convey that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b) is
not personally obiigated to pay the sums saecured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with ragard to the terms of this Security
Instrument or the Note withotr that Borrower's consent.

13. Loan Charges. If the loan securad by this Sacurity Instrument is subject to a law which sets maxtmum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge ahall be reduced by the amount
necessary 1o reduce the charge to the permitted Iimit; and (b) any sums already collected from Borrower which
axceeded permitted limits wilt be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, the reduction
wlilt be treatad as a partial prepaymeant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering it or by
malling it by first class mail uniess appticable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendear shall be given
by first class mall to Lender's address stated herain or any other address Lender desbanatua by notice to Borrdwer. Any
notice provided for in this Securlty Instrument shall be deemed to have been given to
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be govemed by faderal law and the law of the
|urisdiction in which the P is located. [n the event that any provigion or clause of this Security !nstrument or the
Note confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

orrowet or Lander when given
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18, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Beneficlal Imerest in Borrower. I sl or any pant of the Or any interest
inuaamurtmmm(mmmmmmmhmm and Borrower js not & netursl
parson) without Lender’s prior written consent, Lender may, at ks require immediate peyment in full of all sums
securad by this Security Instrument. However, this option shall not ba exerciesd by Lander ¥ sccercies is by
federal law as of the date of this Security Instrument.

If Lender axercises this option, Lender shall Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mallad within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falis to pay these sums to the of this period, Lender may nwvoke
any remedies permitted by this Security instrument without notice or on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets coertain conditions, Borrtwer shail have the to have
enforcement of this Security Instrument discontinued at any time prior to the eardler of: (a) § days (or other period
as applicable law may specity for reingtatement) before aale of the P pursuant to any power of sale comainad In
this Security Instrument; or (b} entry of a jJudgment enforcing this nstrument. Thoss conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Note as ¥ no
accelaration had occurred; (b) cures any default of any other covenanta or agresments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums sacured by this Securty Instrument shalt continus unchanged. Upon
relnstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undbr
paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (ogether with this Securlty
Instrument) ma_{;:: soil ona or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the n Servicer’) that collecta monthly payments due under the Note and thia Securly Instrument. There
aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass 10 which payments should be
made. The notice will also contaln any other Idformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d , storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone elsé to do, anything affecting
the Property that Is in violation of any Enwironmental Law. The precaeding two sentences shall not apply to the preaence,
use, or storage on the Prop:rr‘l:{dnf small quantities of Hazardous Substances that are generafly recognizad to be
appropriate to normal resid uses and to maintenance of tha Propeity.

Borrower shall promptly give Lender writtan notice of any invest . claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. if Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting thn;mrarty is
nacessary, Borrower shall promptly take all necessary ramadial actions in accordance with Environ Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirornimental Law and the following substances: gasoline, kerosene, other flammabile or fodc
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials comalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Erwironmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreamant in this Security Instrumaent (but not prior to accelerstion under paragraph
17 uniess applicable law provides otherwiss). The notice shall speciy: (a) the default; (b) the action required to
cure the default; (c) a date, not iass than 30 days from the date the notice ia given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right 10 reinstate after acceleration and the rigit to bring & court action to assert
the non-axistence of a default or any othar defense of Borrower to acceisration and sale. H the defauht Is not
curad on or before the dats specified In the notice, Lender at its option may require immadiate payment in full of
all sums secured by this Security Instrument without further demand and may Invoke the power of sale and any
other remedies permitted by appticable law. Lender shall be entitied to coliect all sxpenses incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonabie attomeys’ fees and costs of
title svidancas. :
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It Lander invokes the power of sale, Lendar shall give a copy of a to Borvower In the manner provided
in paragraph 14. Lender shall publish the notice of sale once & wesk oonesoitive weaks in & NOWSpapr
published in SHELBY County, Alaba shatl sall the Property to
the highest bidder at public auction at the front door of the Coumty shat!

deliver to the purchaser Lender's deed conveying the Property. Lender
Property at any sale. Borrower covenants and agress that the _
tollowing order: (a) to all expanses of the sale, inchuding, but not imited to, rexsonable sitomeys : (b) toall
sums secured by this Security Instrument; and (c) any axcess to the person or persons legally entitied to

22. Release. Upon payment of ali sums secured by this Securlty instrument, Lander shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

»3. Waivers. Borrowsr walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. e

24. Riders 10 this Sec Instrument. If one or more riders are executed by Borrower and recorded togethes
with this Security Instrument, the covenants and agreemants of each such rider shall be od Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s} were a par of this
Security Instrument. [Check applicable box(ee)]

Adjustable Rate Ridet Condominium Rider 1--4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider Biweakly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Instrument and In any rider(s) execited by Borrower and recorded with K.

Wihtnesses.
Iw[g,( W Soal
TERRY HOLLINGGWORTH Do
social Securtty Number [N
f
. . <
(Soad)
BT
Social Security Number
{Seal) {Seal)
et -Brower
Soclal Security Number Soclal Securitty Number
. —|Space Below This Line For Acknowisdgment) . —
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 16th day of May . 1997 | the undersigned authority . a Notary Public In

and for said county and in saki state, hereby centify that  TERRY HOLLINGSWORTH and CHRISTY HOLLINGSWORTH,
husband and wife,

whose nama(a} are signed to the foregoing conveyance, andwho are known 1o me, acknowledged
hefore me that, being informed of the contents of the conveyance, they executed the same voluntarity angd as
their act on the day the same bears date.

Given under my hand and seal of office this  16th day of 1997/,

My Commission explres: =Y //ﬂd) No) Pubrg ﬁﬁ"” 2

This Instrument was prepared by ARETTA SEWELL
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Ismadethls 16th dayof May, 1987 ,
and s incorporated into and shall be deemed to amend and supplement the Mort . Dead of Trust or
Security Deed (the *Security Instrument”) of the same date, given by the undorulﬂaﬂ‘I (the "Bormower™) to
secure Borrowear's Noteto MATRIX FIKANCIAL SERVICES CORPORATION,. a
Aritona Corporation

"Lender”) of the same date and covering the Property described in the Sedufity ihetrument and located at:

247 CREST LAKE DRIVE,BIRMINGHAM, AL 35244

[Property Address]
The Property includes, but Is not limited to, a parcel of land improved with a dwalling, with other
such parcals and certain common areas and facliities, as described in Real Volume 160, Page 495;
Real Volume 160, Page 492; Map Book 19, Page 14; Instrument No. 1993-30195;
Instrument No. 1993-40742: Instrument No., 1993-30196. wiT /.
\

In {the “Declaration”). The Property is a part of a plannad unit developmant known

»

Southlake Crest, Znd Sector

[Name of Planned Unit Development]

(the “PUD"). The Property also inciudes Borrower's interest In the homeowners association or equivalent
entlity owning or managing the common areas and fachities of the PUD (the "Owners Assoclation”) and the
uses, benefits and proceeds of Borrower's Intereat.

PUD COVENANTS. In addition to the covenants and agreements made In the Securlty instrument,
Borrower and Lander further covenant and agree &s follows:

A. PUD Obligstions. Borower shall perform ali of Borrower's obligations under the PUD's
Constituent Documents. The *Constituent Documents” are the: (1) Daclaration; (H) articies of Incorporation,
trust instrument or any equivalent document which creates the Owners Association, and (iil) any by-iaws or
other rules or reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

8. Hazsrd Insurance. So long as the Owners Assoclation maintains, with a generally accepted
Insurance carrler, a "master” or “blanket® policy Insuring the Property which s satisfactory to Lender and
which provides Insurance coverage in the amounts, the pericds, and against the hazards Lender
requires, Including fire and hazards included within the term "extended coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
) Borrowet's obt under Uniform Covenant 5 to malrtain hazard insurance coverage on the
Property s deemed satl to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, or to common areas and facilties of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shalt apply the proceeds 1o the sums secured by the
Security Instrumaent, with any excess paid to Borrower.

C. Public Llabliity insurance. Borrower shall take such actlons as may be reasonable to Insure that
the Ownars Assoclation maintalns a public llablity insurance policy acceptable in form, amournt, and extent
of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower In connection with any condemneation of other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for conveyance in lleu of condemnation, are hereby
assianed and shalli be pakd to Lender. Such proceeds be appiled by Lender to the sums sacured by
the Security Instrument as provided in Unitorm Covenant 10.

E. Lendetr's Prior Consent. Borrowsr shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the P or consent to:

() the abandonment or termination of the PUD, for abandongneng Of termination required
by law in the case of substantial destruction by fire or other casualty or In the case of a taking by
condemnation or eminent domaln;

() any amendment to any provision of the “Constiuent Documents” f the provision is for the
axpress beneflt of Lender;

(“I-Pn termination of professional management and assumption of self-management of the Owners
Assoclation; or

h) any action which would have the effect of rendering the public liabliity insurance caoverage
malntained by the Ownars Association unacceptable to Lender.

F. Remedies. |f Borrower doas not pay PUD dues and assessments when due, than Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becoma additional debt of Borrewer
secured by the Security instrument. Unless Borrower and L.ender agrea to other tarms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in pages 1
and 2 of this PUD Rider.

=s A C __ (Seal)
r:ﬁnvluuulua (JORTH -Borrower
hoy Dol etd U0 s SOt (Seal)
HRT1STY WOLLINGSWORA] -Borrower
(Seal)

r

(Seal)

Borrower

MULTISTATE PUD RIDER-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 9/980
ISC/CRID**/ /0196/3150(0990)-L Page 2 of 2 Revised 8/91

Inst & 1997- ieeea



