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MORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1997, between ELIZABETH ANN LOWENTHAL, AN UNMARRIED WOMAN,
whose address ls HORTON FARM ROAD, COLUMBIANA, AL 35081 (refsired to below as "Grantor™); and

SouthTrust Bank of Alabama, National Association, whose address is 100 OFFICE PARK DR., BIAMINGHAM, AL
35223 (referred to below as "Lender"). .

GRANT OF MORTGAGE. For valuable considaration, Grenicr mortgages, grants, bargaina, ssis and conveys to Lender all of Geanior's right,
itta, and interest In and to the following deacribed real properly, iogather with all axisting or subsaguently wrected or afMxed buldings, improvements
and fixiures: ail easaments, rights of way, and appurienances; all waler, waler rights, watercourses and diich rights (including stock in Ltilbes with dach

or irrigation rights); and all olter rights, royalties, and profits relaling to the redl pr including without Nmitation af minerals, oll, gas, geolhermal
and similar mEHars. locsated In rgHEL%I" County, State of Alabama (the "hud Properiy™):

SEE ATTACHED EXHIBIT "A' FOR LEGAL DESCRIPTION,

The Real Property or its address s commonly known as HORTON FARM ROAD, COLUMBIANA, AL 35051.

Grantor presenily assigns lo Lender all of Granior's right, title, and inleresl in and to aff leases of the Property and sN Rents from the Property, in
addition, Grantor grants to Lender a Uniform Commercial Code security interest in Ihe Personal Property and Rents.

DEFINITIONS. The following worcs shall have Ihe following meanings when used in Ihis Morigage. Terms nol olherwise defined In this Morigage shal

hava the meanings altribuled to such terms in the Uniform Commercial Code. Alf reterences to dollar amounts shalt mean amounts in lawiul money of
ihe Unlied Siates of America.

Credit Agreeman!. The words "Credit Agreemant™ mean ihe revolving ne of credil agreemeni dated May 22, 1997, between Lender and Grantor

with a cradit limit of $57,400.00, togsther with ak renewals of, exiansions of, modifications of, refinancings ol, consolidalions of, and
substitutions for the Cradil Agreemant.

Granter. The word "Grantor” means ELIZABETH ANN LOWENTHAL. Tha Grantor is the morigagor under this Morigage.

Guarantor. The word "Guaranter™ means and includes without imllation each and all of \he guaraniors, suregties, and accommodalion parties In
connaction wih the indsbledness.

improvements. The word "improvaments” means and includes without limhiation all axisiing and fulure improvements, bulldings, structures,
mobile homes atfixed on the Raal Property, facilties, additions, replacemenls and other consiruction on the Real Property.

Indebtedness. The word "Indebtedness” means all princlpal and inleres! payable under the Credil Agreement and any amounis sxpended or
advanced by Lender lo discharge oblgations of Granlor or expanses incurred by Lender to enforce obligations of Grantor under this Morigage,
together with Inferest on such amounts as provided In this Morigage. Specifically, withoul imitation, ihs Mortgags sscures 3 revolving Wine
of credit, which obligates Landar o make advances 10 Grantor 30 tong as Grantor complias with all the terms of the Credit Agreement.
Such advances may bs mate, repaid, and remade from time 1o tims, subjec! to the ¥mitstion that the (olal ouisianding balance owing
any ond lima, not Inciuding finance charges on such balance at 8 Rxad or variable rate or sum &8 provided In e Credit Agreement, any
temporary overages, other charges, and any amounis sxpanded or sdvanced 8s provided in this parsgraph, shall not axceed the Credi
Limit as provided in tha Credil Agresmeni. it is the intention of Grantor and Lender that this Morigage secures the balance oulstanding

under Ihe Cradit from time lo time trom zerc Up fo the Credil Limit as provided sbove and any intermediate balance. The
llen of this Morigage shall not exceed at any one lime $57,400.00.

Lender. The word "Lende™ means SouthTrusl Bank of Alabama, National Association, its successors and assigns. The Lender I8 the morigagee
under this Morigage.

Martgage. The word "Morigage" means |his Morigage between Granior and Lendes, and includes without limiation al assignmenits and secunity
interast provisions relating to the Personal Property and Rants.

Pearsonal Praperty. The words "Parsonal Property” maan all equipment, fodures, and olher articles of perscnal property now of hareafiar owned
by Grantor, and now or hersafler atached or affixed lo the Real Properly; logether with all accessions, parls, and additions o, afl replacements of,

and all substituiona tor, any of such property; and logether wilh all procesds (including without imilaion al insurance proceeds and relunds of
pramdums} from any sale o other disposition of the Property,

Property. The word "Properly” means coleclively lhe Real Proparty and tha Parsonal Proparty.

Real Property. The words "Raal Property” mean the properly, inlerests and rights describad abova in the "Grant of Mongage” section.

Aalatsd Documents. The words "Relaled Documents™ mean and Includa without limitalion all promissory notes, credit agreements, loan

agreements, environmenial agreemeanis, guaranties, security agreemants, morigages, deeds of rust, and sl other Instrumants, agresments and
documants, whather now or hersafler axisting, execuled in connection with tha Indebtednass,

Rents. The word "Rents” means all presen and fulure rents, revenues, income, issues, royaltes, profits, and other banefits denved rom the
Propedty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY, IS

QIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THtS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwisa provided in ihis Morigage, Granior shall pay o Lendac al amounts secured by this Morigage
as thay become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSEESSION AND MAINTENANCE OF THE PROPERTY. Grantoc agrees thal Grantor's possession and usa of ihe Property shal be governed by 1he
following provislons:

Possesasion and Use. Unlil in defaull, Grantor may remain In possession and controd of and operale and min-uu-a the Property and collect the
Rants from the Property.

Duly to Maintain. Granlor shall maintain the Property in lanantable condition and promptly partorm ak repairs, replacemenis, and maintenance
necossary (o pressrve its value,

Hazardous Substancea. The terms "hazardous wasie,” "hazardous subslance,” "disposal,” “releasa,” and "threalened reloase.” as used in this
Morigage, shall have ihe same meanings as sét lorih In the Comprehensive Environmenlal Response, Compensation, and Liabisty Act of 1980, as
amanded, 42 U.S.C. Section 96801, ot seq. {"CERCLA™, the Supedund Amendments and Rsauthorization Act of 18868, Pub. L. No. P8-4D8
("SARA™), the Hazardous Materials Transporialion Act, 49 UU.S.C. Section 1801, of seq., the Resource Conservation and Recovery Act, 42 US.C.
Section 6901, of seq., or other applicable siale or Federal laws, rules, or raguiations adopled pursuani lo any of the foregoing. The teerms
"hazardous waste™ and "hazardous substance” shall aiso Include, without limitation, petroleumn and petroleum by-products or any acion thereo!
and asbesios. Granlor represants and warrants to Lender thal: (a) Durlng the period of Granior's ownership of the Property, thars has been no
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use, genaration, manufacture, slorage, treatment, dispoaal, release or thraatensad raisase of any hazardous wasie or subsiance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or raason {0 belisve that there has been, excepl as previously discliossd 1o
and acknowledged by Landar in writing, (i) any use, generation, manufacture, slorage, treatment, disposal, release, or threalened reloase of any
harmardous washe o subslance on, undar, aboul or from the Property by any prior awners or oocupants of the Property or  {B) any sctual or
ihrealaned (itigaton or claims of any kind by any person ralating to such matters; and (c) Except as previoualy disciosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property shall use, ganerale, manuiactune,
store, treat, dispose of, or releasa any hazardous waste or substance on, undee, about or from the Property and (i) any such sctivity shal be
gonducted in comphance with all applicable federal, state, and local laws, regulations and ordingncas, including without limitation those laws,
regulations, and ordinances described abova. Granior authorizes Lender and its agenis 1o enter upon the Property to make such Inspsctions and
tesls, at Grantor's expansa, as Lendgr may deem approprials to determing compliance of tha Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lender’'s puwposes only and shall not be construed 1o create any responsibifity or Rability on the
part of Lander to Grantor or o any othar person.  The representations and warranties conlgl d n are basad on Grantor's dug dilgence n
investigating the Property for hazardous waste and harardous substances. Grantor horsby (&) a8 and waives any future ciims against
Lender for indemnity or contribution In the event Grantor becomas liable for clsanup o olher costs under any such laws, and (b) agreas ‘o
indernnify and hoid harmless Lander against any and all claims, losses, iabllities, damages, pensities, and expenses which Lander may directly or
indirgctly sustain or suffer resulting from a braach of this saction of tha Morigage or a8 & consequence of any use, ganergtion, manufaclure,
siorage, disposal, release or \hreatenad releasa occurring prior (¢ Grantor's ownership or intenast In the Properly, whether or not the same was o
should have bean known to Grantor. The provisions of this section of the Morigage, inciuding the obligation 0 indemnily, shall sunave the
paymant of the Indebladnass and the satistaciion and reconvaeyance of Iha lien of this Morigage and shall not ba affecisd by Lender's acquistion
af any interast in Ihe Property, whether by foreclosure or otharwise,

Nuisance, Waste. Grantor shall not causa, conduct or permil any nuisance nor commit, permil, or sulfer any siripping of or wasle on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Granior wil not remove, or grant to any other party the
right ‘o remova, any timber, minerals (including it and gas), 5o, gravel o rock products without the prior wrilten consant of Lgnder.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Reat Property without the prior written consent of
Lenger. As a condition fo the removal of any Improvemants, Lender may require Grantor to make arrangements satisiaciory o0 Lender lo replace
such Improvemeanls with Improvements of at least equal value.

Lender's Righl 10 Enter. Lender and its agents and represantatives may enter upon the Real Property at all reasonabie times to atlend to
Lender's interests and to inspaci the Proparty for purposas of Granlor's compliance with the tlerms and conditions of this Morigage.

Compliance with Governmental Regquirernents. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafier In
affect, of all governmental authorities applicable to the use or occupancy of the Proparly. Grantor may conlesl in good feith any such law,
ordinanca, or ragulation and withhold compllance during any proceeding, Including appropriate appeals, so long as Grantor has notiied Lander in
writing prior to doing 80 and 80 long as, in Lended's sola opinion, Lendar's interasts in the Property are not jaopardized. Lender may require
Grantor 10 posl adequate securily or a surety bond, reasonably satistactory to Lander, to prolect Lender's intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave Onattended tha Proparty. Grantor shall do all other acts, in additon to those acts
sat forth above in this section, which from the character and usa of ihe Property are reasonably necessary (¢ prolect and preserve the Property.

OUE ON SALE - CONBENT BY LENDER. Lender may, a! its oplion, declara immeadiately dus and payable all sums secured by this Morigags upon {he
sale or transter, withoul tha Lander's prior wrilten consant, of alt or any part of tha Real Property, or any interest in the Redl Property. A “sale of
transfer” means tha conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whethar voluntary or
involuntary, whather by oulrighil sale, deaed, installmant sale contract, iand contraci, cantracl for deed, leasehold interes! with a lerm grealsr than thres
(3) years, Isase—option contract, or by sale, assignment, or transfer of any benaficial interest in or to any land irust holding titke 10 the Real Property, or
by any other method of conveyance of Real Proparty interas!. If any Granlor is a corporation, partnership or limiled liabillity company, lranshe: also
Includes any change in ownership of more than twenty—five percent (25%} of 1he voting stock, partnership intarasts or imited liabilty company (intarests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender If such exercise is prohibiled by fedaral law or by Alabama law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shal! pay whan dua (and in all avenls pricr to delinquency) all taxes, payroll taxes, special taxes, assessmenis, waler charges
and sewer sarvice charges levied against or on account of tha Property, and shall pay whan due all claims lor work done on or for senvices
renderad or material furnishad 1o the Prgaperty. Grantor shall maintain the Property free of alt liens having priority over or equal {0 the interest of
Lender under this Morigage, axcept for tha llan of laxes and assessments nol due, and axcepl as clherwise provided in the folowing paragraph.

Right To Contest. Grantor may withholg paymant of any lax, assessment, or claim in connectlon with a gooed laith dispute over the abligation o
pay, 50 long as Lender's intarest in the Property is not jeopardiped. If a lien arisas or is filed as a result of nonpayment, Granlor shail within fifteen
(16) days afier tha lien arises or, If a lian is filed, within fittean {15) days after Grantor has notice of the filing, secure the discharge of the hon, or if
requastad by Lender, daposit with Lander cash or a sufficien! corporate surety bond or other security satisfactory to Lendar in an amount sutficienl
to discharge tha lilen plus any costs or other charges that could accrue as a resull of a foreclosure or saie under the lien. In any conles!, Granior
shall detend #self and Lender and shall satisty any adverse judgment bafore enforcemant against the Property. Grantor shall name Lendker a5 an
additional obligee undar any suraty bond furnished in the contest proceadings. t

Evidence of Paymant. Grantor shall upon demand furnish to Lender salistaclory avidence of paymeant of tha laxes of assessmenls and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments agains! the
Property.

Nolice of Construction. Granlor shall notity Lender a! least fiteen (15) days befora any work is commanced, any services are furnished, of any
materiale are supplied to the Proparty, if any machanic’s lan, matariaimen’s lian, or othar Han could be asserted on account of tha work, servicas,
or materials. Qrantor will upon reques! of Lender furnish to Lender advance assurances salistaciory o Lander that Grantor can and wil pay iha
cost of such Improvemanis,

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring ihe Property are a part of this Mortgage.

Maintenance of Insursnce and Application of Proceeds. That they will keep the bulldings on tha Property continuousty insured 1n such
amounts, In such mannar and with such companies as may be satisfactory to Lendar againsi loss by fre {(Including so-calad axtended coverage),
wind and such other hazards (Including Hood and water damage) as Lender may specity irom lime to time, with loss, if any, pavabla to Lenger
unger a standard moripgagee’s Clause providing a! lsast 30 days notice lo Lender before cancaellation or lapae of Such insurance, and will Sepott
with Lender policies of such insurance or, al Lender's election, certificales thareof, and will pay the premiums therelor as (he same become due.
Grantor shall have |he right to provide such Insurance through a policy or policies independently obtained and paid for by Grantor or through an
existing policy. Leander may, for reasonable cause, refuse to accept any policy of insurance offerad or obtained by Grantor. Grantor shak give
immadlate notice in wrlting to Lender of any 10ss or damage to the Property from any cause whatever. It Grantor fails t0 keep seid Property
tnsured as above specibed, Lender may insure said Proparty (bul Lander is not obligated to do so) for its insurable value or tha unpaid balance of
the secured Indebledness against i0ss by fire, wind and other hazards (including flood and water damage) for the benefit of Grantor and Lander
or for the beneflt of Lander alone, al Lender's election unless otherwlise provided by law. The proceeds of such insurance shall be paid by the
tnsurer to Lender, which is hersby granted full power to settle and compromise claims under all policies, to endorsa in the name of Grantor any
check or drall represanting the proceeds of any such insurance, and lo demand, recelve and give receipt lor all sums becoming due thereundi.
Said insurance proceeds, # collacted, may be credited on the indebledness secured by this Morigage, less cosls of collaction, or may be used in
repaiing or reconsfructing the premises on the Froparty, at Lender's slection. Any application of the insurance proceeds to repainng o
reconstructing premises on \he Property shall not exiend or posipone the due date of any Inslaliment payments of the indebledness hareby
securad or reduce the amounl of such installments. in the ever of a dispute with any insurer regarding coverage, the amoun! of any 106s, or 1ha
fika, Lander may bring an action or join in any action againsi the ingurer, al Lender's alection. It Lender elacts not to bring an achon or 1o join
any aclion ang Grantor elacts lo pursue any claim or action againsl the insurer, Granior agrees to do so solely al their expense, and Grantor
walves any right to reguire Lender 1o join in the claim or action or o charge Lender with any part of the expense of the claim or action evan if
Lender banefits from it,

Unexpired Insurance at Ssie. Any unexpirad insurance shadl inure lo the banafl af, and pass to, the purchaser of the Proparty covered by this
Morigage al any lrusiee's sale or other sale held under the provisions of this Morigage, or at any foreciosure sale of such Property,

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Morigage, or If any action or proceeding ts commenced thal would
matarially aMect Lander's Interesis in the Proparty, Lender an Grantor's bahall may, but shall not be required o, take any action tha! Lander deems
appropriate, Any amount thal Lender expends in 80 doing will bear interest al the rate provided for in the Credit Agraament from the date incumad or
paid by Lender to the date of repayment by Granigr. All such expenses, at Lender's option, will (a) be payable on demand, (b) be addad to 1ha
batance ot the cradil fine and be apporlicnad among and be payable with any instaliment paymeants 10 become due during edher (i) tha lerm of any
applicable \nsurance policy or (i) the remaining tarm of the Credit Agreemant, or (c) ba lreated as a balloon payment which will ba due and payable ai
the Credi Agreemant's malurity. This Morigage also will sacure paymen! ol these amounts. The rights provided for in this paragraph shall be in
addition ta any othar rights or any remedies to which Lendar may be entitled on account of the default.  Any such action by Lendar shall not be
construed as curing the default 8o as to bar Lander from any remady that it otherwisa would have had.
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WARRANTY; DEFENSE OF TITLE. The tollowing provsions relating 10 ownership of the Property are a part of this Morigape.

Title. Grantor warrants that: {&) Grantor holds good and markelable titie of record {0 tha Property In fea simple, free and ciear of all kens and
ancumpbrances other than those sat forth In the Real Propary description or in any litla insurance policy, tie report, or final tite opinion lssued in
tavor of, and accepted by, Lender in connection with this Morigage. and (b) Grantor has the full right, power, and authority to execute and Celver
this Mortgage o Lender.

Defense of Title. Subject o the exception in the paragraph above, Grantor warrants and will forever catend the title 1o the Proparty against Ihe
lawful claims of all parsons. In the event any action or proceeding is commenced that questions Grantor's fibe or the interast of Lander under this
Morigage, Grantor shali defend tha action at Granlor's expensd. Granior may be the nominal party in such proceeding, but Lender shail be
anlitlad to paricipate in the proceading and {0 be representad in 1he proceeding by counsal of Lander's own choice, and Grantor will Saliver, of
cause o ba delivered, to Lendar such insiruments as Lendar may request from tima to time to parmit such participabion.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Propgty gomplies wilh all exisiing appicable laws,
ordinancas, and raguiations of governmenial authorities,

CONDEMNRATION. The following provisions relating 1o condemnation of the Property are a part of this Morigage.

Application of Net Proceads. H all or any part of the Property is condemned by eminent domain proceedings or by any proceading or purchase
in lleu of condemnation, Leander may at its elaction require that all or any portion of the net proceads of the awerd be applied 10 1he Indebledness
or the repair or restoration of the Property. The nel proceeds of the award shall maan the award after payment of all reasonable costs, axpanses,
and atlorneys’ fees incurred by Lendar in connaction with tha condemnation.

Proceadings. Il any proceading in condemnation is filed, Granior shal promptly notty Lender in writing, and Grantor shal promptly take such
steps a5 may be nacessary to defend the action and obtain the award. Granlor may be ihba nominal party in such procesding, but Lender shall be
entilied ¢ participate In the procseding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or cause 1o
be dalivared to Lender such instruments as may be requesied by it rom time to time 1o parmit such participation. "

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating lo governmenial taxes, fees
and charges are a part of this Morigage:

Current Taxes, Feeas and Charges. Upon requesat by Lender, Granior shall execute such documents in addition 1o this Morigage and lake
whataver other action I8 requested by Lender to perfect and continue Lendar's llen on \he Asal Property. Granlor shail reimburse Lender for all
laxes, as described betow, together with all expenses incurred in recording, perfecting or conlinuing this Morigage, inciuding withoul kmitation a4
laxes, fees, documeniary slamps, and other charges for recording or regislening this Morigage.

Taxes. The following shall constiute taxes 1o which this saction applies: (a) a specific tax upon this type of Morgage or upon all or any part of
ihe (ndebtadnass secured by this Morigags; (b) a specific tax on Grantor which Grantor is guthorized or required 1o deduct from payments on 1ha
Indebtedness secured by this lype of Mortgage; (¢) a tax on this type of Morigage chargeable against the Lender or the hoider of the Credd
Agreameny; and (d) a spacific tax on all or any portion of the Indebtedness or on payments of principal and inleres! made by Granior.

Subsequent Taxaes. If any tax to which this saction applies is enacted subsequent to Ihe date of this Morigage, this event shal have tha same
ofteci as an Evant of Defaull {as defined below), and Lender may exercise any or all of its available remedies for an Evenl of Default as provided
below unless Grantor aither (&) pays the tax belora it becomes delinquent, or (b} contesls the tax as provided above in the Taxes and Lwns
section and deposits with Lander cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions redating o this Morigage as a security agreemant are a part of this
Mortgage.

Security Agresmeni. This instrument shall constitute a security agraement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from lime to time.

Security Interest. Upon raquest by Lender, Granior shall axecula financing stalemeants and lake whatever other action is requested by Langer o
perfect and continue Lender's security interest in the Rants and Personal Property. In addition 10 recording Ihis Mortgage in the real property
records, Lender may, at any time ang withowt further authorization rom Grantor, file axecuted counterparts, copies or reproductions ol thig
Morigage as a financing statement. Grantor shall reimburse Lander for all axpensas incurred in parfecting or continuing this security inleres!.
Upon default, Grantor shall assamble the Parsona! Property in a manner and al a place reasonably convenient to Grantor and Lender and maka
availlable to Lender within three {3) davs aMer raceipt of written damand from Lender.

Addrosses. The mading addresses of Grantor (debtor) and Lendar (securad party), from which information concerning tha security nterest
granted by (his Mortgage may be oblained (sach as required by the Uniform Commercial Codel, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to furthor assurances and attorney—in-lact are a part of this
Morigage.

Further Assurances. Al any time, and from time to tima, upon raquest of Lander, Grantor will make, axaecute and dedves, or will cause to ba
made, axecuted or detiverad, to Lender or 1o Lander's designea, and when requested by Lender, cause to be filad, recordad, refiled, or
rerecorded, as (he case may ba, al such itmes and in such offices and places as Lender may deermn appropriate, any and af such morigages.
deeds of trust, sacunty deeds, security agreements, financing statements, continuation statements, instruments of turther assurance, certificates,
and other documenis a8 may, in tha scke opinion of Lender, be necesseary of desirable in order 10 effactuale, complale, perfect, continue, or
presarve {a) the obligations of Grantor under the Credit Agreement, this Mortgage, and the Related Documants, and {b) the ens and secunly
inlerests created by this Morigage as first and pricr liens on the Property, whather now owned or heveafier acquired by Grantor. Unless prohibited
by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expensas incummed in connection with the
matters referred ta in this paragraph.

Atlorney=in=Fact, If Grantor falls to do any of the things reterrad to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granlor's expansa. For such purposes, Grantor hevaby irravocably appoints Lender as Grantor's attornay-in—tact for the purposa
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirabla, in Lender's sola opimon, 10
accomplish \he maters refarred te in tha preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass, including without imilatign all advances securad by this Morigage, whan due, terminatas
the credil line account by notitying Lender as provided in the Credit Agreement, and otherwise parforms ali 1he obligations imposed upon Grantor
under this Marigage, Lendar shall execute and deliver 1o Grantor a suitable satistaction of this Morigaga and suitable statements of termination of any
finanzing statament on fila avidencing Lendear's security interast in the Rants and the Personal Proparty. Grantor will pay, if permitied by applicable law,
any reasonable termination fee as determined by Lender from time to time.

DEFAULT, Each of the tollowing, at the oplion of Lendsr, shall constitute an evant of default {"Event ol Detault™) under this Modgage: {a) Granlor
commits fraud or makes & materia! misrepresentation at any time in connaction with the cradit line gccount. This can include, for example, & faise
staterment about Grantor's incoma, assaets, liabilites, or any other gspecis ot Grantor's financial condition. (b) Grantor does no! meet the repayment
terms of the credit line account. (¢) Grantor's action or inaction adversely affects tha coilateral for tha credit line account or Lander's rights in tha
collalgral. This can include, for axample, failuré to mainlain required insurance, waste O desiructive use of the dwalling, failure to pay laxes, death of all
persons liable on the account, transter of tike or sale of tha dwelling, creation of a lien on the dwelling withoul Lender's permission, toreclosure by the
hoider of another ben, or Ihe usa of tunds or tha dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defaull and al any tima therealler, Lender, at s oplion, may exercise
any ona or more of the following nghts and remedies, in addilion lo any olher righls or remedies provided by law:

Accelerale Indabledness. Lender shall have 1he right at its pptign withou! notice 1o Grantor to daciare the entire Ingebtadness immedialaly due
and payabla, wcluding any prepayment penalty which Grantor would be required io pay.

UCC Remadies. With respact to all or any part of the Parsonal Proparty, Lender shall have sl the nghts and remadies of a secured party unoder
tha Uniform Commaercial Code.

Collact Rants. Londer shall have ihe righl, withoul nolkse 1o Grantor, o take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lendar's costs, egainst the Indebledness. tn furtherance of this right, Lender
may require any tenant or other user of lhe Properly to maka paymants of reni or use fees directly to Lander. 1f the Rants are collecied by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney—in-fact t¢ endorse instruments received in payment thereof In the nama of
Grantor and to negobiale the same and collect the proceeds. Payments Dy tenants or other users 1o Lender in responsa to Lander's damand shall
satlsfy the obligations for which the payments are mada, whaiher or nol any proper grounds for the demand existed. Lender may exercise is
rights under this subparagraph either in person, by agent, or through a recelvear.

Appoint Recelver. Lender shall have {he right to have a receiver appointed 1o take possession of al or any part of the Property, with tha power 10
protect and preserve ihe Property, to operate the Property praceding foreclosure or sale, and to coliec! the Rents from tha Proparty and apply the
proceeds, over and above Iha cost of the receivership, against the Indebtedness. The receiver may serve without bond Iif permifted by law.
Lender's righl to the appointment of a receiver shail exist whathar or not the apparent value of the Property exceeds the Indebtedness by a
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substantial amouni. Employment by Lender shall not disquality & parson from serving as a receiver,

Judicia) Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interast in all or any parl of tha Property.

Nonjudiclal Sale. Lender shall ba authorized to take possession of the Property and, with or without taking such possession, after giving notce of
the time, place and terms of sale, together with a description of ihe Properly o ba sold, by publication once a week for three (3) successive wesks
in some newspaper published in the county or counties in which the Real Property to be sold is located, to sell lhe Property (or such parl or parts
thereof ag Lender may from time to time elect lo sall) in front of the fron! or main door of the courthouse of tha county in which Iha Property to be
s0ld, or & subsiantial and material part thereof, is located, at public autcry, to the highesat bidder for cash. If there 5 Real Property to be sold undes
this Morigage In more than one counly, publication shall ba made in ak counties whare the Real Property 1o be soid is located. H no newspaper
is published in any county in which any Real Property 1o be sold Is located, the notice shall ba published in a newspaper pubkshed in an adjoining
county for three (3} successive weoks. The sale shall be held batween the hours of 11:00 a.m, ang 4:00 p.m. on the day designaled for the
axercise of the power of sale under this Mortgage. Lender may bid al any sake had under the terms of this Mortgage and may pwchasa tha
Proparty i the highest bidder therefora. Grantor hereby walives any and all rights to have the Property marghalied. In axarcising its rights and
remadias, Lender shall be free to sell all or any parl of tha Propasty logether or saparalely, in ana sale or by separate sales.

Deficlency Judgment. If permitted by applicable taw, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due 1o
Lender aHer application of all amounts raceived from the exercise of tha rights provided in this section,

Tenancy al Sutferance. |i Grantor remains in possession of the Property afler the Property is sold as provided above o Lender otherwrsa
becomes entilled to possession of the Property upon dafaull of Granlor, Grantor shall become a tenant at sufferanca of Lender o¢ the purchasar of
ihe Property and shall, al Lender's optlon, either (a) pay a reasonable rental for the use of the Property, or (b} vacate the Property immadiately
upen the demand of Lendar,

Other Remedies. Lander shall have all other rights and remadies providad in this Morigage or the Cradil Agreemant or avatlable at law or in
aquity.

Ssle of the Property. To the exient permitied by applicable law, Grantor heraby walves any and all right to have the property marshalked. In
axarclsing its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sdle or by saparale
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notica of Ssée. Lender shall give Grantor reasonable notice of tha ime and place of any public sale of the Parsonal Property or of the ime afler
which any privaie sale or other intendad disposition of the Personal Property is 0 ba made. Reasonable nolice shall mean notice given at leas!
ten (10) days bafora the time of the sale o dispesition,

Walver; Elactlon of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waiver ol or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remady, and an electon to make axpenditures or take action to parform an obligation of Grantor under this Morigage
afler failure of Grantor to perform shall not aifect Lender's right to declare a default and exercise Its remadies under this Morigage.

Expanses. It Lender instifules any suit or action 1o enforce any of the ferms of this Mortgage, Lender shall ba entitied to recover such sum as the
court may adjudge reasonable. Whether or not any counl action is involved, all reasonable expanses incurred by Lender that in Leander's opinion
are necessary al any time for the protection of its interest or the enforcement of its rnights shall become a part of the Indebledness payable on
demand and shall bear interest from the date of axpenditure until repaid a! the rate provided for in the Credit Agreemeni. Expenses covered by
this paragraph include, withoul limitaion, however subrject to any limits under applicable law, Lender's legal expenses whether or not theve 5 a
lawsuit, Including expenses for bankrupicy proceadings (including eforts to modity or vacate any automatic stay or injunclion), appeals and any
anticipated post—judgmant collaction services, the cost of searching records, oblaining title reports (including lorecloswre reports), surveyors’
reports, and appraisal feas, and litle insurance, to the exiani permitted by applicable law. Granlor aiso will pay any court costs, in adaition o al
olher sums provided by law. Granior agress io pay aticrneys’ fees to Lender in connection with closing, amending or moditying the loan. In
addition, if this Morigage is subject to Section §5-19-10, Code of Alabama 1975, as amended, any attorneys’ fees provided for in this Mortgage
shall not excead 156% of the unpaid dabt after default and reterra! 1o an altorngy who is not a salaried smployse of the Lender.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notica under this Morigage, including without limiiation any nolice of default and any notce of
sale to Grantor, shall ba in writing, may be sent by lelefacsimile, and shall be effective when aclualy delivered, or when deposited with a nationally
recognized overnight courler, or, # mailed, shall be deemad effaclive when depositad! in tha Uniled Slales mall first class, certified or registerad mai,
postage prapaid, directed fo the addresses shown near the beginning of this Morigage. Any party may change its address for notices under thi
Morigage by giving formal written nolice to the other parlies, specitying thal the purpose of the notica ts to change the party's address. All copies of
notices of toreclosure from tha holger of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning
of this Mongage. For notice purposas, Grantor agrees 10 keep Lender informed at alt timas of Grantor's curren! address.

MISCELLANEQUS PROVISIONS. Tha folowing miscelianaous provisions ara a par of this Morigage:

Amendmanis. This Morigage, togeather with any Related Documants, constilutes the entire understanding and agreement of the parhes as 1o the
matiars sel forth in this Mortgage. No alierahon of or amendment to this Morigage shall be aMective unless given in writing and sgned by lhe
party or parties sought to ba charged or bound by \he alteration or amendman.

Applicable Law. This Mortgage has been delivered {0 Lender and acceptad by Lender In the Stata of Alabama. Subjec! to the provisions
on arbitration, this Mortgage shall be governad by and consirued in accordance with tha laws of the State of Alabama.

Arbitration. You agree with us thal all disputes, claims and controversies between us, whather individual, joint, or class in nature, atising rom this
Mortgage or olherwise, inctuding without limitation contract and lost disputes, shall be arbiirated pursuant to the Rulas of the American Arbilration
Association, upon request of elther party. No acl to fake or dispose of any Property shall consiitute & walver of this arbitration agreamen! or ba
prohiblted by this arbitration agreament, This includes, without limitation, obtaining injunctiva relie! or 8 temporary restraining ordar, invoking a
powar of sale under any deed of trusl or morigage; oblaining a writ of attachmaent or imposition of a receiver; or axercising any rights relaling to
parsonal property, ingluding taking or disposing of such proparty with or without judicial process pursuant to Article 8 of the Unitorm Commaercial
Code. Any dispules, claims, or ‘controversies concerning the lawfulness or reasonableness of any acl, or exarcise of any right, concerning any
Proparty, including any claim to rescind, reform, or otherwise modify any agreameant relating to the Froperty, shall also be arbitrated, provided
however that no arbiirator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator mey be entered in any court having jurisdiction. Nolhing in this Morigage shall praclude any party rom seeking equitabie relet from a
court of competent jurisdiction. The statute of limitations, estoppel, walver, laches, and similar doctrines which would oltherwisa be applicable in
an action brought by a party shall be applicable in any arbitration procesding, and the commancemeni of an arbiiration proceeding shall be
deaemed tha commancemant of an action for these purposes. Tha Federal Arbitration Act shall apply to the consiruction, interpretation, and
enforcamant of this arbitration provision.

Caption Headings. Caplion headings In this Morigage are for convenience purposes only and aré not 1o ba used to interpret or define the
provisions of 1his Morigags.

Merger. Thers shall ba no marger of the interest or estate created by ihis Morigaga with any othar interesi or estale in the Proparty at any ime
hatd by or for the banabl of Lendar in any capacity, without the written consent ot Lender.

Saverability. 1! a courl of competent jurisdiction finds any provision of this Morigage to be invalid or unanforceable as 1o any person o«
circumstance, such finding shall nat rander thal provision invetid or unenfarceable as to any other persons or circumslances. |f feastle, any such
offending provision shal! be dsemed o be maodified lo be within the limits of enforceabiiity or validity; however, if the offending prowvision cannot be
so modifiad, i shall ba siricken and all ather provisions of this Mortgage in all other respecis shall remain valid and enforceable.

Successors and Assigns. Subject to the mitations stated in this Mortgage on tranafer of Grantor's interesl, this Morigage shall be binging upan
and inure 1o the benellt of the parties, their successors and assigns. |f ownership of the Property bacomas vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference lo this Mortgage and the Indeblednass by way o
foroearance or extension without releasing Grantor rom the ebligations of this Mortgage o Habliity under the Indebledness.

Time Is of the Easenca. Time ig of tha agsence in tha parformance of this Morigage.

Waiver of Homesiead Exemption. Grantor hereby reteases and waives all rights and benafits of the homestead exemption laws of the State of
Alabama as 10 all Indebtedness secured by this Marigage.

walvers and Consanis. Lender shall not be deemad to have waived any rights undar this Morigage (or undar the Related Documents} unlass
such waiver Is in writing and signad by Lender. No daelay or omission on the part of Lender in axarcising any nght shall operale as a waiver of
such right or any other righl. A walver by any party of a provision of this Morigaga shall not conslitute & waiver of or prejudice tha party's nght
otherwise (o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any coursa of dealing betwean
Lendar and Grantar, shall constitute a waiver of any ol Lander's rights or any of Granior's obligations as to any fulure transactions. 'Whanever
consant by Lender 18 requlred in this Morigage, the granting of such consant by Lander in any instance shall nol constitute continuing consent to
subsaquant instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE
CAUTION — IT iS IMPORTANT THAT YOU THOR

SIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
THE CONTRACT BEFORE YOU SIGN IT.

LI T T R

This Mortgage prepared by: X
Name of Signer: STEPHEN A. PIERCE

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF __ ALABAMA )
SHELBY ) 88
COUNTY OF )

|, the undersigned authority, a Notary Public in and for said county in said slate, hereby cerlify that ELIZABETH ANN LOW
signed o the lforegoing instrumenl, and who is known to me, acknowledged before me on (his day thal, being i
Morigage, he or she executad the same voluntanly an the day Iha same bears date.

Given under my hand and official seal this 22nd day of May

whose nama s
contants of said

My commission expires . 0/16/2000

NOTE TO PROBATE JUDGE

This Mortgage secures open=end or revolving indebtednass with residential real property or interesis; therefore, undér Section 40-22-2(1)b,
Code of Alabama 1975, as amended, tha morigage Ming privilege iax on this Morigage shoukd not axcead $.15 for sach $100 {or fraction

thareof) of the credil Umit of $57,400.00 provided for hareln, which Is the maximum principal indstbiedness 10 be securied by this Mortgage st
any one time. ’

SouthTruat Bank of Alabama, National Associstion
By!

m e
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL A s
A PARCEL OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 34, TOWNS
21 SOUTH, RANGE 1 WEST, BEING THE SAME LAND DESCRIBED IN A DEED TO LEILA D. HORTON, “

RECORDED .IN DEED BOOK 349 AT PAGE 180, OF THE REAL PROPERTY RECORDS OF SHELBY COUNTY, !
ALABAMA . SATD PARCEL OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS; Do
BEGINNING AT A CONCRETE MONUMENT, FQUND AT THE SOUTHEAST CORNER OF SAID SECTION 234; TH E
S B9°15'02" W, ALONG THE SOUTH LINE OF SAID SECTION, A DISTANCE OF 1018.74 FBET TO A %
REBAR SET, WITH A CAP STAMPED "S. WHEELER RPLS 16165"; THENCH Ne26°17°'16" B, A DISTANC

OF 37.99 FEET TO A 1/2" REBAR SET, WITH A CAF STAMPED "S. WHEELER RPLS 16165"; THENCE W
37¢10‘17" E, A DISTANCE OF 200.46 FEET TO A 1/2" REBAR SET, WITH A CAP STAMPED "S. WHE ER
RPLE 16165", ON THE NORTHWEST EDGE OF AN EXISTING ROAD; THENCE N 50°55°29" E, ALONG TH
NORTHWEST EDGE OF SAID ROAD, A DISTANCE OF 29.12 FEET TO A 1/2" REBAR SET, WITH A CAP ¢
STAMPED "S. WHEELER RPLS 16165"; THENCE 8 89°15'02*" W, A DISTANCE OF 475.0% FEET TO A
1/2% REBAR SET, WITH A CAP STAMPED "§. WHEELER RPLS 16165", AT THE NORTHWEST CORNER OF A
PARCEL OF LAND BELONGING TC WILLIE AND DEBRA SALSTER, RECORDED IN REAL BOOK 24, AT PAGE
261 OF THE REAL PROPERTY RECORDS OF SHELBY COUNTY; THENCE N 00°37’/50" W, ALONG THE WEST
LINE OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 34, A DISTANCE OF
1134.58 FEET, TO A 1/2" REBAR SET, WITH A CAP STAMPED "S. WHEELER RPLS 16165%, AT THE
NORTHWEST CORNER OF SAID SIXTEENTH SECTION; THENCE N 688°54'37" E, ALONG THE NORTH LINE OF
SAID SIXTEENTH SECTION, A DISTANCE OF 1331.1% FEET TO A 1/2" REBAR SET, WITH A CAP STAMPED
"G . WHEELER RPLS 1616%", ON THE NORTHEAST CORNER OF SAID SIXTEENTH SECTION; THENCE S
00°37'26" E, A DISTANCE OF 1352.49 FEET TO THE POINT OF BEGINNING.

O



