Loan Mo, 4318198
instturment Piapatnd by

0 W
Q ¥
Racoird & Ratirn 1o al § T i
SOUTHTRUST MORTGAGE CORPORATION ‘ﬂ o l: !
100 BROOKWOOD PLACE SUITE 300 | ‘ El R
BIRMINGHAM, ALABAMA 35209 &~ ~u ‘
N *
-l g i
U R - ‘. I‘ﬁ n'
0«
+ \, ! a
: 83
S °%
{Space Above This Line For Recording Dala)
MORTGAGE
THIS MORTGAGE ("Sacurity Instrument”™) is given on _MAY 22 1997 .
The granior is ELIZABETH ANN LOWENTHAL AN UNMARRIED PERSON

e {("Borrowar™). This Sacurity Instrumaent is given to

SOUTHTRUST MOCRTGAGE CORPORATION . which is erganized and existing

under the laws of THE STATE OF DELAWARE - . and whose address is
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209

__ [Mender”)
Borrower owes Lender the principal sum of _Two Hundred Twenty Nine Theusand Sk Hundred and 00/100

Dellars (U.S. $ 229.600.00 }. This debl is evidenced by Borrowsr's nole dated the same date 35

this Security Instrument {“Note"}, which provides for monthly paymants, with the full debt, il nol paid earlier, due and payable
on JUNE 1, 2027 - This Securly Instrument securas to Lender: (a) the reapayment of (he
dabt evidenced by the Nota, with interest, and all renewals, extensions and modifications of the Note; (b} the paymen! of all
other sums, with iMerest, advanced under paragraph 7 10 protect the securily of this Securdy Instrument; and (¢} tha per-
formance of Botrowar's covenants and agreements under this Securdy Instrument and the Nota.  For this purpose,

Borrower doses hereby morigage, grant and convey lo Lendar and Lender's successors and assigns, with powet of sale. the
following described property kocaled in _SHELBY

Couniy, Alabama:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.

which has the address of HORTON FARM ROAD
[Siraal]

("Properly Address”);

, COLUMBIANA
[City]

Alabama _315051-

[2ip Code)

TO HAVE AND TO HOLD this property umo Lender and Lender's successors and assigns, forever, fogether with

all the improvemenis now or hereafter erectad on the property, and all aasemants. appurtenances, and fixiures now or
hereafter a part ol the praperly. All replacemants and additions shall also be coverad by this Security Instrument. Al of the
loregoing is referrad 1o in this Securdy Instrument as the “Propearty”

BCRROWER COVENANTS that Borrower 15 lawlully seised of the eslale hereby conveyed and has the righ! lo

mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Botrrower warranis and will delend generally the title to the Property against all claims and demands, subject 10 any en.
cumbrances ol record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limied
variations by jurisdiclion 10 constitule a uniform security instrument covering real property.

ALABAMA -Single Family - Fannle Mas/Freddie Mec UNIFORM INSTRUMENT

Form 300 180 (page ! of 5 pages)
GFS Form GD0OO010 Initials

"!‘Il!‘.



Loan No. 4019198

UNIFORM COVENANTS. Borrower and Lander covenant and agree as folkows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when dua the
principal of and interast an the dabt evidenced by the Note and any prepayment and late charges due under the Note.

s Funds for Taxas and INBUraNce. Subject to applicable law or lo a writtan waiver by Lendet, Borrowaer shall pay
to Lendear on the day monthly payments aro due under the Note, until the Note is paid in full, a sum ("Funds™ for. (a) yoarly
taxes and assessmenis which may attain priarity over this Security Instrument as a lien on the Property; (b) yearly laasehold
payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; (d) yearly tlood n-
surance premiums, it any; (@) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrowsr 1o Lendar,
n accordance with tha provisions of paragraph 8, in lau of the paymant of mortgage insurance premiums. Thase items are
called “Escrow tems.” Lender may, al any time, collect and hotd Funds in an amount not 10 e%¢edd the maximum amount a
lendar for a tederally related mortigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procadures Act ol 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPAT, unless
another law that applias to the Funds sels a lesser amount. Hf so. Lender may, at any time, collact and hold Funds n an
samount not 10 exceed the lesser amount. Lendar may estimaté 1the amount ol Funds due on the basis of currant data and
reasonable estimatas of expenditures of future Escrow tems or otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency. instrumentality, or entity
(including Lender, if Lander is such an institution) or In any Faderal Home Loan Bank, Lender shall apply the Funds to pay
tha Escrow ttems. Lendar may not charge Borrower tor holding and applying the Eunds, annually analyzing the sCfOW
accounl. of veritying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. HMowever, Lendar may require Borrower 10 pay a one-lime charge far an independent raal
ostata tax reporting service used by Lendar in connaction with this loan, unless applicable jaw provides otherwise. Unless
an agreement is made or applicable law requires intarest to bae paid, Lender shall not be required to pay Borrower any (n-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interast shall be paid on the
Funds. Lender shall give to Borrowe!, without charge, an annual accounting of the Funds, showing credits and debis 10
the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security 1or
all sums secured by this Security Instrument.

¥ the Funds held by Lender axcoed the amounts permitled to be held by applicable law, Lendar shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. Hf the amount of the Funds held by
Lender at any tima is not sulficiant to pay the Escrow ltems when due, Lender may so notity Borrawer in writing. and, in
such case Borrower shall pay 10 Lender the amount nacessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lenders sgle discretion.

Upon payment in tull of all sums secured by this Securty instrument. Lender shall aromptly refund 10 Borrower any
Funds held by Lendar. I, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums
sacurad by this Security Instrument.

3. Appiication of Payments. Unless applicable law providas otherwise, all payments received Dy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2: third, to nterest due: fourth, to principal due; and last, 1o any late charges dua under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and loasehold payments or ground rents, d any. Borrower
shall pay these abligations In the mannar provided in paragraph 2 or if not paid in that manner, Raorrower shaill pay tham on
ime diractly to the person owed payment. Borrower shall promptly furnish to Lander all notices of amounts to be paud
under this paragraph. i Borrowes makes these payments directly, Borrower shall promptly furnish 1o Lender receipls
avidencing the paymaeants,

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrowar: (4)
agrees in writing 1o the payment of the obligation securad by the lien In a mannaf acceptable to Lender; (D) CON@SIS
in good faith the lien by, or defands against anforcement of tha lien in. legal proceedings which in the Lender’s opmnion
opoerala to prevent the enforcement of tha lien; or (¢} secures irom the holder of the lian an agreement satisfactory 1o Lender
subordinating the lien 1o this Security Instrument. ff Lender determinas that any paft of the Property is subject to a lign
which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying tha lien. Borrower
shall satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insuranca. Borrower shall keep the improvements now existing or hereatter arected on the
Property insured against loss by fire, hazards included Wwithin the tarm "exiended coverage’ and any other hazards, includ-
ing lioods or fioading, for which Lender requirgs insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carriar providing the Iinsurance shall be chosen by Borrower subject 10
Londer's approval which shall not be unreasonably withheld. i Borrower tzils 10 maintain coverage descrined above.
Lender may, at Lender's option, ahtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard morigage clause
| onder shall have the right 10 hold the policies and renewals. it Lender reguires, Borrower shail promptly give to Lendar all
raceipls of paid premiums and renewal natices. In the avent ol lIoss Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrowar otherwise agfea in writing, insurance proceeds shall be applied 1o restoralion of repar
of the Property damaged. il the restoration or repair is economically feasible and Lendar's sacurity is not lessened. H the
rostoration of repair is not economically teasibla or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums cecured by this Security Instrumaent, whether or not then due, with any axcess paid tc Borrower. ¥
Borrowar abandons tha Froperty, of dogs not answer within 30 days a notice from Lender that tha insurance carrier has of-
isred to seftle a claim, then Lender may colioet the insurance procesds. Lender may use tha proceeds to repair of rastore
the Property or to pay sums secured by this Security Instrument. whether or not then dua, The 30-day pariod wil begin

when the nolice 1s gven.
Form 300 90 (page 2ol 5 pages)
Initials




Loan N A 0108

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymanis.
lf under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrumant immed iately prior {0 the acquisition.

6. Ocgupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Barrower shall occupy, astablish, and use the Praperly as Borrower's principal residence within sixty days after the axacu-
tion of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least ona
year afler the date of occupancy, unless Lender otherwise agrees in writing, which gopgegt shall not be unraasonably
withhald, or unless extenuating circumstances exist which are bayond Barrower's control. Borrowar shall not destroy,
damage or impait the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defauit it any forfaitura action or proceeding, whethar civil or criminal. is begun that in Lender's good faith judgmant could
result in forfeiture of the Property or otherwise matanally impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender’s good faith determination, precludes torfeture of the Borrower's in-
taraest in the Property or other material impairment of the lien created by this Security instrument or Lender's security
interest. Borrowar shall alsc be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or tailed to provide Lender with any material information} in connectioh with tha
lcan avidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propaerty
as a principal residence. K this Security Instrument is on a leasehoid, Borrower shail comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the lee title shail not merge uniess Lender agrees 1o
the merger in writing.

7. Protection of Lander’s Rights in the Property. ¥ Borrower fails to pérform the covenants and agreaments con-
tained in this Security Instrument, ot there is a legal proceading that may significantly affect Lander’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rig hts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing In count,
paying roasonable attorneys’ fees and entaring on the Property to make repairs. Althaugh Lender may take action undat
this paragraph 7, Lender doas not have 10 do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt ot Borrower securad by this
Sacurity Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interes! from
tha date ol disbursament at tha Nota rate and shall be payable, with interest, upon notice from Lender 10 Borrower requast-
Ing paymant.

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the morigage insurance in affect. W, tor any
reason, the morigage insurance coverage required by Lender lapses or ceases lo be in eftect, Borrowar shall pay the
premiums required to cblain covarage substantially equivalent to the morntgage insurance praviously in effect, at a cost sub-
stantially squivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage In-
surar approved by Lender. I suhstanﬂally equivalent mortgage insurance coverage is nol available, Barrowsr shall pay 1o
Lander each month a sum equal to cna-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in offect. Lender will accept, use and retain these payments as a J0Ss rasarve In
ieu ol morigage insurance. Loss reserve paymenis may no longer be raquired, at the option of Lender, if mortgagae in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by | ender agamn
hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss resarve, until the requirement for mortgags insurance ends in accordance with any written agreamant he-
tween Borrower and Lender or applicable iaw.

g. Inspection.  Lender or its agent may make raasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condamnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of tha Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In tha event of a partial taking of the Property in
which the fair markel value of the Property immadiately befere the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatsly befote the taking, unless Borrower and Lender otherwise agree In writing,
the sums securad by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following
traction: {a) tha total amount of the sums secured immediately bafore the taking, divided by (b) the fair market value of the
Property immediataly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which tha fair market value of the Praoperty immediately before the taking is less than the amount af the sums
secured immediately before the taking, unless Borrowar and Lender otherwise agree in writing or unless applicable law
oltharwise provides, the proceeds shall be applied 1o tha sums secured by this Security Instrument whather or not the sums
are than dus.

¥ the Proparty is abandoned by Borrowar, or if. after natice by Lender to Borrower that the condemnor offers to make
an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or tc the
sums secured by this Securily instrument, whelhetr or notf then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipana the due date of tha monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Released ; Forbearance By Lander Not a Walver. Extansion of the time ftor payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in inlerast
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interesl. Lender
shall not be required to commence proceedings against any succassor in interast or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand madse by the
original Borrqwer or Borrower's successors in interest.  Any forbearance by Lender in exercising any righ! or remedy shall
nol be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresmenis of
this Security Instrument shall bind and bensfi the successors and assigns of Lepdgr, and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant
and convey that Borrower's interest in the Property under tha terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other Borrower may
agree 1o extend, modily, lorbear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum lcan
charges, and 1hat law is finally interpreted so that the interest or othar loan charges collected or 1o be collected In cannec-
tion with the loan axceed the permitiad limits, then: {a) any such loan charge shail be raduced by the amouni necessary to
reduce tha charge to the permitted limit; and (b) any sums already collected from Barrower which exceaded permitted imis
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deamed to have been given io Borrower or Lender when given as provided
In this paragraph.

15. Governing Law; Saverablliity.  This Security insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumaent and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficiai interest in Borrower. 1 all or any part of the Property or any interest in
1 is sold or transferred {or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural persan)
without Lander's prior written consent, Lender may, at ils option, require immadiate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federai law as of
the dats of this Securily Instrument.

f Lender exercisas this aption, Lender shall give Borrower notice of acceleration. The notice shall prowide a pencd of
not less than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums securad by
this Security Instrumant. f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias parmitted by this Security instrument without further notice or demand an Borrowet.

18. Borrowar's Right to Reinstate.  if Borrower mests certain condttions, Berrowsr shall have tha right to have en-
forcemant of this Security instrument discontinued at any time prior to tha earlier of; () 5 days (or such other period as ap-
plicable law may specify for rainstatament) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgmaent enforcing this Security Instrument, Those conditions are that Borrowar: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default ol any other covenants or agreemants; (c} pays all expenses incurred in enlorcing this
Security Instrument, including, but not imited to, reasonable attorneys fees: and {(d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendet's rights in the Property and Borrowset's obliga-
tion to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured hersby shall remain fully effective as if no acceleraticn had occcurred.
However, this right to reinstate shail not apply in the case of accelaration under paragraph 17.

19, Sale of Note; Changs of Loan Servicer.  The Note or a partial interest in the Note {together with this Sacurity
Instrument) may be sold cne or more times without prior notica to Barrower. A sale may result in a change in the entity
iknown as the "Loan Sarvicer” that ccollects monthly payments due under the Nole and this Security Instrument. There aiso
may bo one or more changes of the Loan Servicer unrelated 10 a sale ot the Nate. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or ralease
of any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Proparty that is in violation of any Environmental Law. The precading two sentenceas shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized o be ap-
propriate te normal residential uses and o maintenance of the Froperty,

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental
| aw of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or reguiatory authoriy.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
promptly take all necassary remedial actions in accordance with Enviranmental Law.
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As used In this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic of hazardous substsn-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic: petrolsum products,
toxic pesticides and herbickies, volatiie solvents, materials containing asbestos or formaidehyde and radioactive materiale.
As used in this paragraph 20, '"Environmenta! Law"' means federal laws and laws of the juriediction where the Property i

located that relate to health, satety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Landaer further covenant and agrea as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to accaleration following Borrowet's breach ol
any covenant or agreemant In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess appficable
law provides olherwisa). The notice shall spactly: (a) the daiault; (b) the action requires ip.cyre the defauk; (c) a date, not
loss than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) that faiure to
cure the default on or bafore the date specified in the notice may result in acceleration of the sums sscured by this Security
Instrument and sale of the Property. The notice shall furthar informn Borrowsr of the right to reinstate after acceleration and
the right to bring a court action o assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. I the default is not cured on or before the date spacified in the notice, Lender at ks option may require immed ate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedles permitted by applicable law. Lendar shall be antitied to coliect ali axpsanses Incurmed in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosis of tRie
svidence. :

If Lender invokes the power of saje, Lander shall give a copy of a notice to Borrowsr in the manner provided in
paragraph 14. Lander shall publish the notice of sale once a weak for thres consecutive weeks in a newspapst published n
SHE|BY County, Alabama, and thereupon shall sell the Property to the highest bidde: at
public auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lander’s
dead conveying the Property. Lender or #ts designes may purchase the Property at any sals. Bomrower covenants and
agrees that the proceeds of the sale shall be applied In the following order: (a) to all sxpenses of the sale, Inchxiing, but not
imited to , reasonable attornays’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess fo the person
of parsons legally entitied to It

22. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower wawves all rights of homestead exemption in the Proparty and relinquishes all rights of cur-
tasy and dower in the Property.

24. Riders to this Securlty Instrument. K one or more riders are executed by Borrower and recorded togsether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a par o! this Saecurtty
Instrumeni. [Chack applicable box(es)]

X Adjusiable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Payment Rider Pltanned Unit Developmant Rider Biwaokly Payment Rider
Balloon Rider ‘ Rate Improvement Rider Second Home Rider
Othar{s) [specify]

BY SK3NING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security instrument

and in any rider{s) executed by Borrower and racorded with A.
Z’ L \ {Seal)

Witnessas;
AMNN LOWENTHAL -Borrowaer
ecurity Number

Social

(Seal)
-Borrowaer

Social Security Number

(Seal)
-Bofrower

Social Security Number

(Seal)
-Borrower

Social Security Number
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STATE OF ALABAMA
SHELEY COUNTY

I, the undersigned authority, a Notary Public, in and fer said County, in sald
State, hereby certify that Elizabeth Ann Lowenthal, whose name is signed to the
Foregolng conveyance, and who 1s known to me, acknowledged before me on this day, that,
being informed of the contents of the conveyance, she executed the same voluntarily
on the day the same bears date.
Given under my hand and official seal,

My Commission Expires: 10/16/2000



EXHIBIT "a"
LEGAL DESCRIPTICN

PARCEL A

A PARCEL OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP
21 SQOUTH, RANGE 1 WEST, BEING THE SAME LAND DESCRIBED IN A DEED TO LEILA D. HORTON,
RECORDEDL IN DEED BOOK 343 AT PAGE 18C, OF THE REAL PROPERTY RECORDS OF SHELBY COUNTY,
ALABAMA. SAID PARCEL OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS;

BEGINNING AT A CONCRETE MONUMENT, FOUND AT THE SOUTHEAST CORNER OF SAID SECTION 34; THENCE
S 89°15'02" W, ALONG THE SQUTH LINE OF SAID SECTION, A DISTANCE OF 1018.74 FEET TO A 1/2"
REBAR SET, WITH A CAP STAMPED "S. WHEELER RPLS 16165"; THENUE N'26°17'16" E, A DISTANCE
QF 37.99 FEET TO A 1/2" REBAR SET, WITH A CAP STAMPED "S. WHEELER RPLS 16165"; THENCE N
37¢10'17" E, A DISTANCE OF 200.46 FEET TO A 1/2" REBAR SET, WITH A CAP STAMPED "S. WHEELER
RPLS 161le5", ON THE NORTHWEST EDGE OF AN EXISTING ROAD; THENCE N 50°55'28" E, ALONG THE
NORTHWEST EDGE OF SAID ROAD, A DISTANCE OF 29.12 FEET TO A 1/2" REBAR SET, WITH A CAP
STAMPED "S. WHEELER RPLS 16165"; THENCE S 89°15°02" W, A DISTANCE OF 475.09% FEET TC A
1/2" REBAR SET, WITH A CAP STAMPED "S. WHEELER RPLS 16165", AT THE NORTHWEST CCRNER OF A
FARCEL COF LAND BELONGING TO WILLIE AND DEBRA SALSTER, RECORDED IN REAL BOOK 24, AT PAGE
293 OF THE REAL PROPERTY RECORDS OF SHELBY COUNTY; THENCE N 00°37'50" W, ALONG THE WEST
LINE OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 34, A DISTANCE OF
1134.58 FEET, TO A 1/2" REBAR SET, WITH A CAP STAMPED "S. WHEELER RPLS 16165", *AT THE
NORTHWEST CORNER OF SAID SIXTEENTH SECTION; THENCE N 88°54'37" E, ALONG THE NORTH LINE OF
SAID SIXTEENTH SECTION, A DISTANCE OF 1331.19 FEET TO A 1/2" REBAR SET, WITH A CAP STAMPED

"S. WHEELER RPLS 16165", ON THE NORTHEAST CORNER OF SAID SIXTEENTH SECTION; THENC
ROR37'2e" E, A DISTANCE OF 1352.4% FEET TO THE POINT OF BEGINNING.



FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22ND day of MAY, 1997 , and is incorporated into
and shall be deemed toc amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at: | ., .

HORTON FARM ROAD, COLUMBIANA, ALABAMA 35051-
[Froperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.375 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of JUNE, 2002 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could changs, Is called a

"Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The

Note Hoider will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters

percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) bslow, this rounded amount will be my new
interest rate until the next Change Date. i

The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9376 % or less than 5375 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12.375 %. )
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

T I

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

2.

UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property or any intet-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

naturat persaon) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrun;ent

unless Lender releases Borrower in writing.
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BY SIGNING'BELOW, Borrower accepts ag

(Seal)
-Borrower

BETH ANN LOWENTHAL

EL
(Seal)

-Borrower

Instrument without further notice or demand on Borrower.
ges to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
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(Seal)

-Borrower @
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-Borrowsr
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