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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

B

STATE OF ALABAMA

SHELBRY COUNTY Y
i
LI T T B I
KNOW ALL MEN BY THESE PRESENTS: That whereas iy
Jamea R. Powell and wife, Brenda H. Powell o
pl
become justly indebted t0 REGIONS BANK, Shelby County 1f‘tlilhimi"li"“”"lﬂl!;f"i-
pursuant to an open-end line of credit for an initial advance of NoODe
&
| W
(5 ~(=- ) Dollars, and for all FUTURE ADVANCES, provided, however, thal 1he maximum indebtedness at any nnﬁimr
chall not exceed ————=mm—— T Sil’[t}f Thousand and Hc:flﬂﬂ' ] e et e s s . s s e s
Ll
(3 60,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make puriuaat io the terms and condinons o

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT''), contemporanecusly entered into by and between Mortgagorns and Marlgager

herein, the terms and conditions of which are hereby incorparated by relerence.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors (0 Morigager
meurred pursuant 1o the EQUITY ASSETLINE AGREEMENT. including, withoul limitation, the said initig} advance and any and all FUTURI
AWANCES made by Mortgagee pursuant 10 said AGREEMENT, including any renewals ar extensions of same, (i) wer secure the payment of alt other
ingdcbtedness, now or hereafier owed, by Mortgagars, or any of them, 1o hinﬂgagcc, not incurred pursugnt to said AGREEMENT, excepl thal Morgagory
home shall not secure any such ether indebledness incurred for personal, family, or houschold purposes, and (i} 19 secure complinnee with all of the
stipulations conlained in said AGREEMENT and conlained herein, the said

James R. Powell and wife, Brenda R. Powell

{"*Mortgagors"y do hereby grant, bargain, scll and convey unte said Mortgagee the foflowing described real estate 1n

Shelby County, Stale of Alabama, viz:

Lot 3, according to the Survey of Settlers COve, as recorded in Map Book 13,
page 10, in the Probate Office of Shelby County,Alabama.

1

This 1s & second mortgage.

Brenda Powell, Brenda M, Powell and Brenda H, Powell 15 one and the same.
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logether wilh all rents and other revenues therecof and all rights, privileges, easements, tenements, interests, improvements and appurtenances thereunto
helonging or in any wise appertaining, including any afler-acquired titie and easemnents and all rights, title and intcrest now or hereafier owned by the
Morgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, dectric and other healing, lighting. veniilating, alr
conditioning. refrigerating and cooking apparatus, clevalors, plumbing, sprinkling and other equipment and fixtures attached ar appertaining Lo sand
premises, all of which ("‘morgaged properiy’’) shall he deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very parl thereof the said Mongagee, its successors and assigns forever,

L B T
And for the purpose of further (i) securing the payment of all indebtedness of Morigagors to Mortgagee incurted pussuant 1o the HQUITY
ASSETL INE AGREEMENT, inciuding, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigager pursuant
to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of alt other indebtedness, now or hercafier owed, by
Maortgagors (o Mortgagee, not incurred pursuant to said AG REEMENT, except that Merigagors' home shall not secure any such olher indeblednets
incurred for personal, family, or household purposes, and {iit) securing compliance with all of the stipulations comained in savd AGREFEMENT Gind
contained herein, the Morigagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right 10 convey the same as aforesid, That they
will warranl and forever defend the title against the law ful claims of all persons whomsoever, and (hat said property is Tree and clear of ali encumbrances,
casements and restrictions not herein specifically mentioned.

Subject to that certain first mortgage executed by James R. Powell and Brenda H. Powell
to New South Federal Savings Bank, filed for record September 2, 1994, recorded in
Instrument 1994-27171 in the Probate Office of Shelby County, Alabama.

2 That they will pay all taxes, assessments, or other liens and encumbrances taking priority over this mortigage when imposed legally upon sand montgaged
propesty and should default be made in the payment of same, or any par thereof, said Mortgagee may make advances pursvant & the AGREEMENT and secured

hercby to pay the same.

3. That they will keep the buildings on said premises continuously insuted in such amounts, and in such manner as may be satnfactory 1o 1 he
Morigagee against loss by fire and such other hazards as Morigagee may specify, with loss, il any, payablie to said Morigagee, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may he obtained from a person ol
Mortgagors chaice, provided, however, that Morigagee reserves the right to refuse 1o accept, for reasonable cause, an msurer offered by Mortgagiors
Mortgagors shall give immediaic notice in writing to Mongagee of any loss or damages to said premiscs caused by any casualty. [T Mortgagors Tad 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurabic value against Joss by fire or olher harardy for the
henefit of the Mortgagee. The proceeds of such insurance shali be paid by insurct to Mortgagee which is hereby granted fuil power 1o witle and com
promise laims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if cotlected, to be vredited an the
indebtedness secured by this mortgage, less cost of collecling same, or Lo be used in repairing or reconsiructing the premises as the Mortgagee may elect, all
amounts so expended by said Morigagee for insurance or for the payment of taxes, assessmients ar any other prior liens shall become a debt due wand
Mortgagee additional to the indebledness herein described and al once payable without demand upon or notice to any person, and vhall be seeured s the
lien of this montgage and shall bear interest at the highest legal rate from date of payment by said Morigagee and, il any action orinaction by the Mongagors
in these respects has adversely affected the Mortgagee™s security hereunder or any right of the Mortgagee in the morigaged property. then, at the elechion o)
the Marigagee and without notice 1o any person, the Morigages may declare the entire indebredness secured by this martgage due and pavable and this
morigage subject 1o Toreclosure and same may be foreclosed as hereinalfter provided,

4. Totake good care of the mortgaged property above described and not commit or permil any wasie thereon, and w keep the same tepaired and af
all times (o maintain the same in as good condjtion as it now is, reasonable wear and tear alone excepted.

$. Thal no delay or failure of the Mortgagee [0 eacrcise any option Lo declare the maturity of any debt secured by this montgage shall be 1aken o
deemed as a waiver of the right 10 exercise such option or to declare such forfature cither as to past or present delnult on the part of wud Mortgagors, and
that the procurement of insurance or payment ol 1axes by Lhe Mortgagee shall not be taken or deemed as a waiver of the right (o declare the maturity of the
indebtedness hereby secured by reason of the failure of the Morigagors 10 procure such insurance or 10 pay such taxes, il heng agreed thal na ermoar von
ditions contained in this mortgage can be waived, altered, or changed excepl as evidenced in writing signed hy the Mongagon amd by the Mortgages

6. That they will (i) pay and discharge all indebtedness of Mongagors to Morigagee incurred pursuant to the said AGREFMENT  induding,
wilhout limilation, the said initial advance and any and all FUTURE ADVYANCES made by Mortgagee pursuant to said AGREEMENT. including ans
renewals or extensions of same, as they shall become due and payable, {ii) pay and discharge all other indebledness, whenever incurred, ol Motigagots, ol
any of them, to Mortgagee, not incurred pursuant to said AGREFMENT. as such nther indebledness shall become duc and payable, and Hin) vornply with
il of the stipulations contained in the said AGREEMENT and the stipulations conlained herein.

7. ‘Thal after any default on the part of the Mongagors, the Mortgagee shall, upon bill filed or ather proper legal proceeding being commeneed for
the Toreclosure of this morigage, be entitled as a maltter of aght to the appointment by any competen! court or tribunal without nolice tiv any party, of 3
receiver of the rents, issues and profits of said premises, with power to Icase and control the said premises and with such other powers as may be deemed
necessary, and that & reasonable atiomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, mabes and profits or o
of the proceeds of the sale of said morigaged property.

. Thal all covenants and agreemenis of the Mortgagors herein contained shall extend to and bind their beirs, executors, admumisiraloss, sucesars
and assigns, #nd that such covenants and agreements and all options, rights, privileges and powers herein given, granied ar weured 10 the Mongagee shail
inure to the benefit of the heirs, successors or assigns of the Mongagee.

9, That the debt hereby secured shall al once become due and payable and 1his mortgage subject to foreclosure as herein provided at the aplion of
the holder hereof when and if any statement of lien arising from any aclion or inaction by the Morigagors is Mled under the statuies of Alabanu telaling 1o
liens of mechanics and materialmen, without regard 10 the form and contents of such statemnent and withoul regard to the existence or noneustence of the
debt or any part thereof, of of the licn on which such statemnent is based,

10 Encumbrance or Transfer of the Property, That they will not scll or transfer the morigaged property, and thil they will nol create o permit to
exist any morigage, encumbrance o1 ather lien not herein mentioned {except the creation of a purchase money securily Inictestan havschold applances)
upon the mortgaged property, without Morigagee's prior written consent. 1f Mangagors violale this covenant, Mortgagee may al Morigagee's aption,
declare all of the sums secured by this mortgage 10 be immediately due and payable.

It Mortgagee exercises such option 1o accelerale, Montgagee shall mail Morigagors notice of acceleration. Such notice shall pros pde a period ot ni
tesy than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. I Mortgagors Tl 1o pas such sunis proe te
the expiration of such period Mongages may, without urther netice or demansd un Morngagors, inveke any remedies permitted heteundder
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11. Plural or singular words used herein to designale the undersigned Morgagors shall be construed to

whelher one of MOre persons or @ COTporation.

UPON CONDITION, HOWEVER,

payable and shall in all things do and perform all ac
the tenor and effect hereof, and 1he Morigagee actually receives,
AGREEMENT, a writien request to satisfy this mortgage from 1
AVANCES, then and in that evenl only, this conveyance shall be a
ness hereby secured, including any and
any part thereol, or should default be made in the repayinent
mortgage or should the intcrest of said Morigagee in said properly

art

that if the Mortgagors shall well and truly pay and discharge the indebtedness h
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which

encumbrances and any other indebtedness owed 10 the Mortgagee by the Mortgagors before the
ts and agreements contained in the AGREE

all ADVANCES and FLUTU
of any sum expended by said Mortgagee under the authority o

refer 1o tie maker or makees of this martgage,

ereby sacured, lncluding any
include payment of taxes and insurance, the satisfaction of pror
full payment of this mortgage) as it thall become dur and
MENT and by them hercin agreed 10 be done gccording to
he address shown on the Morgagors' monthly statement issued in connection wilh the

he Morigagors and all other persons who have the right to requirt 1the Morigagee 1o extend

nd become null and void; but should default be made in the payment of the indebled-
RE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
[ any of 1he provisions of this
become endangered by reason of the enforcement af any prior tien of encumbrance

thereon arising from any action ot inaction by the Martgagors, or should

the Morigagors do or fail 1o do br Beeformeany other act or thing, that constituics

defaull under 1he AGREEMENT, then in any of said cvents the whole of the inde

btedness hereby sccured, or any pertion or part of same may nol al

said date have been paid, with interest thereon, shall ai once become duc and payable and this mortgage subject to foreclosure al the optien of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived, and the Morigagee shall have the right 10 enter upen and take poyscason al
the properly hereby conveyed and after or without 1aking such possession to sell the same before the County Court House door in the county wheran
the property is located, and, if the property is situated in Lwo Of more counties, in any such county, at public outery-for cash, after lird giving noticc
of the time, place and teems of such sale by publicalion once a week for 1hree consecutive weeks prior to said sale in some newspaper published in aid
County as required under the Code of Alabama 1975, us amended, and upon the payment af the purchase moncy the Morngagee, or owner of the det
and mortgage, or auclioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient <deed to 1he propeny sald: the
Morigagee shall upply the proceeds of said sale: First, to 1he expense of advertising, setling and conveying, including a reasonable atlorney's fee; sovond,
to the payment of any amounis that may have been expended or thal may then be necessary 10 expend in paying insurance, lascs and other encumbriances,
with interest ihereon; third, 1o Lhe payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not hay fully matured
at the date of said sale, but no interest shall be collected beyond 1he date of sale; and fourth, the balance, if any, 1o be paid over to the s0d Morigagors
ot 1o whomever then appears of Tecord 10 be the cwner of said properly. The Mortgagee may bid and become the purchaser af the morgaged properly
al any foreclosure sale hercunder.

N WITNESS WHEREOF, we have hereunto set our hand{s) and seal(s}this 1 4th \9 97
This instrument was prepared by:
NAME Loulse Hﬂl iﬂnd
apbress P, 0. Box 216
Pelham, Alabama 35124
cOURCE OF TrrLe  Land Title Company of Alabama
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CERTIFICATE

Check applicable certificate,

Slate of Alabama

Shelby

Counly

—_— —_————— e R e

X RESIDENTIAL. Mortgagors and Mortgagee hercin certify that residential property is conveyed by 1his mortgage and that the mastmum principal
indebredness Lo be secured by this morgage at any ang Hme is __..$fl.ﬂ4_ﬂﬂ.ﬂ.1ﬂﬂ
. ..$90.00 _

-OR-
|1 NON-RESIDENTIAL. In compliance with Alabama Code 540-22-2(2)b) (1975), the Morigagee of Ihiv morlgagee herebhy

ol indebledness presently incurred s _. -
i+ maicd herewith and Morigagee agrees thal no add
advances is paid into the appropriate office aof the Judge of Probaig of |
than each Sepiember hereafier or an instrument evidencing such advances
theretn paid.

e . upon which the mortgage tas of
Code §40-22-20 XD 1975

— _is paid herewith, as allowed by Alabama
certifies that the amoeunm

. . . upon which 1he mortgage tax of |
suhsequent advances will be made under this mortgage unless the MOTGURE tay om sush

itional «r
, : . - , Counly, Alabama, no lader
s filed for record in the above said office and the revording fee i 1as applicahle

Page 1hrer




THE STATE OF ALABAMA,

Shelby _COUNTY.

the undersigned

@ —— = — —— ————— ——_— e e

. u Notary Public in and for said Caunty, i said Nunte.

hereby cerlify that .._.J_HMEE_E_.,B-_L_Pﬂﬂ_ll.._ﬁﬂﬂ..-ﬂl_ﬂﬂdﬂm H. Powell ___ . _ .. _. e i e e e e
whose name® e EII'_E .. signed 1o Lhe [oregoing conveyance and who _8T€ s known 10 me, acknowledged before me gn Lhis
day that, being infﬂ;m:ﬂ of the contenls of the conveyande, . the_}i’_ i exevuled the same valuntarily on the day the same benrs date.
Given under my hand and official seal, this _L4th . day of .. May .. H a7..
Y B

é M ,-(51 W,
mwwmm n, A0¢/ Notary Public

= ey

THE STATE OF ALABAMA,

e JCOUNTY.

a Notary Public in and {or sid County., i sand Htate,

.
hereby certify that _ . o i e e e e =
whose name __ . __ .- o _ signed t¢ the foreguing conveyance and who ____. o kpown o me, seknowledged belore me on 1his
day thal, being informed of the contents of the CORVEYANCE, .o e co—ee o executed the same voluntarily o the day the same bears date,

Given under my hand and official seal, this _. . . day ol . . ... 19

Notary Public

. a Notary Public in and for said County, 1n saic Slale.

hereby certify that __ I . e e e e

ol Lhe 4 corporation, whos name 1s wgned 1o the

ter e o AP == m—FE 9] AT e —um ot remm————

[oreguing convenyance, and who i« known to me, acknowledged before me on this day that, being informed ol the contents ol the conseyance, he, as
such officer and with full awthority, execuled 1Re samc voluntarily for and as the act ol said COrpOaration.

Civen under my hand and official seal, thiy _ ... day ol ) . - 1Y

MNotary Public

- ——— LI Lt

Inst # 1997-16053

os/28/1997~16059
oRs34 PM CERTVIFIED
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