MORTG éGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA |

SHELBY' COUNTY |
"% Y s

. Alabama (C"Mortgagee''],

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

M. Charlean Starr, an unmarried woman
become justly indebied to REGIONS BANK, SHELBY COUNTY

pursuant 10 an open-end line of credit for an initial advance of None P
. o
($ =0~ ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtledness a1 any onc lim%
shall not exceed =—=mm——— -Fourteen Thousand and No/100'g————cmmoee ———— ————— -
(5 14 , 000,00 ) Dollars, which said FUTURE ADVANCES Mortgagee is aobligated to make pursuant to the terms and conditions of

ihat certain EQUITY ASSETLINE AGREEMENT (""AGREEMENT'"), contemperancously enlered intc by and beiween Martgagors and Mongagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Morigagors to Mongagee
incurred purspant 10 the EQUITY ASSETLINE AGREEMENT, incliding, without limitation, the said initial advance and any apd all FLITURE
ADVANCES made by Mongagee pursuant to said AGREEMENT, including any renewals or eatensions of same, (i) to secure the payment ol all tihe
indebtedness, now or hereafier owed, by Mortgagors, or any of them, to ;h‘hﬂmtt. not incurted pursuant 10 said AGREEMENT, excent that Maortgagony
home shall not se¢ure any such other indebtedness incurred lor personal, family, or household purposes, and (iii) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the sad

M. Charlean Stgrr, an unmarr H.d woman | _ _
{""Morigagors’') do hereby grant, bargain, sell and convey unlo sai ortgagee the following descnbed real estate in

SHElb}’ County, State of Alabama, viz:

Lot 36, according to the Survey of Canyon Park Townhomes, as recorded in Map
Book 19, page 19, in the Probate Office of Shelby County, Alabama.

This is a second mortgage

Charlean Starr, M. Charlean Starr and Martha Charlean Starr 1s one and
the same person as Martha C. Starr.
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together with all rents and other revenues thereof and all rights, priviteges, casements, tenemenis, interests, improvemenis and appurteninots thereuato
belonging or in any wise appertaining, including any aftet-acquired title and casements and all rights, title and interest now or hereafier owned by the
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clectric and other heating, lighting, vennlating, air
conditioning, refrigeraling and cooking apparatus, clevalors, plumbing, sprinkling and other equipment and fixtures attached vr appertaimng Lo sad
premises, all of which (""morigaged property ™) shall be deemed realty and conveyed by this morigage.

10 HAVE ANIY TO HCOLIY the same and very part thereof the said Mortgagee, its successors and assigns forever.

LU A

And for the purpose of further {i) sccuring the payment of ail indebtedness of Mortgagors to Morigagee incurred pursuant le the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Matigagee pursuin!
1o said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtedness, now or herealler owed, by
Morlgagors 10 Morlgagee, not incurred pursuani to said AGREEMENT, excepl that Mortgagors' home shall not secure any such other indebiedness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in siid AGREEMENT amd
contained herein, the Mortgagors covenant and agree as follows:

I. That they are lawiully seized in fee and possessed of wid mortgaged properly and have a good right o convey the sanw as aloresand, That they
will warran! and Torever defend the title against the lawful claims af ali persons whomsoever, and that said property is free and clear of all meombrances,
casements and resirictions not herein specifically mentioned.

Subject to that certain first mortgage executed by M. Charlean Starr to New America
Financial, Inc., filed for record October 19, 1995, recorded in Instrument 1995-29898§,
and subsequently transferred and assigned to National City Mortgage Co. by instrument
recorded in Instrument 1996-41447, in the Probate Office of SHelby County, Alabama.

2 That they will pay all taxes, assessments, or alher bens and cneumbrances laking priority over this monigage when imposed legally upon sand monigaged
property and should defoult be made in the payment of same, or any part thereof, said Mortgagee may make advances pursuani 10 the AGREFMENT and secured
hereby Lo pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as inay be satslactory 1o the
Mortgagee against loss by fire and such other hazards as Morigagee may speafy, with less, il any, payable to said Mongagee, and will depout with
Mortgagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage may he oblained Ntom o person o
Morigagors choice, provided, however, that Mortgagee reserves the right 10 refluse 1o aceepl, for reasonable cause, an insurer offered by Morigagin
Mortgagors shall give irmmediate notice in wriling 1o Mortgagee ol any loss or damages (0 said premises caused by any casualty 11 Mortgagars fal o
keep sai¢ properly insured as above specified, the Mortgagee may insurc said property for its insurable value against lassy by fire or other hasards for the
benchit of the Mortgagee. The proceeds of such insurance shall be paid by insorer to Morngagee which is hereby granied Tull power to seitle and com
promise claims under all policies and (o demand, recetve and receipt for all sums becoming due thereunder; said proceeds, il collected | 10 be creshted on the
indehitedness secured by this mortgage, less cost af collectling same, or to be used in repairing or reconstructing the premises s the Morigages niay clevt, all
amounts s expended by said Morigagee for insurance or for the payment of Laxes, assessments or any olther pror liens shall beoome a debi due sand
Mortgages additional 1o the indebiediness herein described and at once paysble without demand upen or nolice to any persan, and shall be seoared By the
lien of this morgage and shall bear interest a1 the highest legal rate from date of payment by said Moertgagee and, if any action ernaction by the Mongapon.
inn these respects has adversely affected the Mongagee's security hercunder or any right of the Morigagee in the mortgaged property then, s the clectoon ol
lhe Morigagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness secured by thes maoctpage due and pasable and this
mortgage subject 1o foreclosure and same may be foreclosed as hereimafter provided.

4. Torake good care of the morgaged property above described and not commil or permil any wasie thereon, and (e keep the same repunred and o
all Himes to maintain the same in as good condition as it now 1s, reasohable wear and 1ear alone excepled.

S. That no delay or faiture of the Mongagee 10 exercise any oplion to declare the maturity of any debt secured by this montgage shall be taken or
deemed as a waiver of Lhe right 10 exercise such oplion or 1o declaze such forfeiture either as 10 past or present default on the part of sud Martpagors, and
that the progurement of insurance or payment of laxes by Lhe Morgagee shull not be taken or deemed as 2 waiver of the right 1o dectare the munority of the
indebtedness hereby sceured by reason of the failure of the Mortgagors te procure such insurance or to pay such Lanes 1l bang agreed thal Ao tetm. ar aon
ditions contained in this mortgage can be waived, alicred, or changed cxcept us evidenved in writing signed by the Mortgagors and by the Motigager

6. That they will (i) pay and discharge all indebledness of Mongegors 1o Motigagee incurred pursuant (o the said AGREFMI W awcluding,
withoul limilation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant (o said AGRTEMENT ancludhing any
renewials or extensions of same, as they shatl become due und pavable, (n) pay and discharge all alther indebtedness, wheneser incurted, ol Morfgagorn., o
any of them, to Mortgagee, not incurred pursuant to sad AGREEMENT, as such other indebledness shall become due and pavable, and fnn) conmpls wath
alt ol the stipulations contained in the said AGREEMENT and the stipulalions contained hergin

7. That afier any default on 1he part of the Mortgagors, the Morngagee shall, upoen bill liled or other proper legal provecding bemg comymenved Lor
the foreclosure of this morigage, be entitted a5 a maiter of nght (o the appointment by any competent court o1 iribunal withour notice 10 any party, o o
teveiver of the rents, issues and profits of said premises, with power o ease and control the said premises and with such other powers as iy be decmed
necessary, and thal a reasonable ttormey’s fee shall, among other expenses and costs, be lixed, allowed and paid ouv ol such rents, ssues wnd prohits o o
ol the procecds of the sale of said mortgaged properly.

K. That all covenants and agreements of the Monigagors herein contained shall extend to and bind their heirs, evecutors, adimnistraton, successor
and assigns, and that such covenanls and agreements and all options, rights, privileges and powers herein given, granted or secured i the Martgagee shall
inure 1O the benefit of the heirs, successors or assigns of 1the Morigagee,

9. That the debt hereby secured shall a1l once become due and payable and this mortgage subject to loreclosure as herean prosaded at the ophion of
the holder hereof when and if any statement of lien arising fromn any action or inaclion by the Mortgagoers is filed under the statutes of Alabiyma retating 10
liens of mechanics and materialmen, without regard Lo the form and contents of such stalement and without regard to the existence or nonexstence of the
delt or any part thereaf, or of the lien on which such stalement ix based.

10, Encumbrance or Transfer of the Property. That they will not sell or transler the morigaged propesty. and that they wall not create or pernut te
exist any warlgage, encumbrance of other lien not herein mentiened {except the creation ol a purchase moeney securntly mlerest i hnusehebl apphances)
upon the morigaged property, without Mongagee's prior written consent  1f Montgagors violale this conenant, Muortgagee may al Mottgapse s opao,
teclare all of the sums secured by this moergage (o be mmeaeduntely Jue and payahle.

If Morngagee exercises such option Lo accelerate, Morngagee shall mail Mertgagers nolice of aceeleralion. Such neuge shall provide a perniod of ot
less than 30 days from the dale Lhe notice is mailed within which Mortgagors may pay the sums declared due. [T Morigagors fail toe pay such simis praot 14
the expiration of such period Morgages may, without further nonve or demand on Mortgagors, invoke any remedics permitied Rersoande
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11. Plural or singular words used herein to designate the undersigned Marigagors shall be construed to mefer 1o the maker o muhers O 1this MON ggc,
whether one ar more persons or a corporation,

LUPON CONIMTION, HOWEVER, that if 1he Mortgagors shall well and wruly pay and discharge the indebiedness hereby secured, including am
and ull ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfuction of pror
encumbrances and any other indebtedness owed to the Morigagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payuble and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 1o be done according o
the tenor and effect hereof, and the Mortgagee aciually receives, at the address shown on the Mortgagors’ monihly staiement issied 1n connection with Lhe
AGREEMENT, a written request to satisfy this morigage from Lthe Mortgagors and all other persons who have the right 1o require the Mortgagee 10 cuend
ADVANCES. then and in that event only, this conveyance shall be and become null and void: but should default be made in the payment al 1he indetied.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions thereol o
any part thereof, ‘or should defaull be made in the repayment of any sum expended by said Morigagee under the authoriy ol any of the prosvisions of this
morigage or should the inlerest of said Morigagee in said property become endangered by reason of the enforcement of any prior fen o encumbrancy
(hercon arising [eom any action or inaction by the Mortgagors, or should the Mortgagors do or fait 10 do Sr perfotin any ol her act of Thing, that constitutes
defaull under the AGREEMENT, then in any of said events the whole of Lhe indebiedness hereby secured, or any portion or part of samc may not a
said date have been paid, with interest therean, shall al onge become duc and payable and this morigage subject to foreckosure ai Lhe option ol the Mort
gagee, notice of 1the exercise of such aption being hereby expressly waived; and ihe Mortgagee shall have the right Lo enter upon and igke possession ol
the property hereby conveyed and after or without 1aking such possession (o sell the same before the County Court House door in the county wherein
the properly is located, and, if the property it situated in 1wo or more counties, in any such county, at public ouicry-for cash, afier first giving nohice
of the time, place and terms of such sale by publication once a week for three consccutive weeks prior to said sale in some nowspaper published in sl
C'ounty as required under the Code of Alabama 1978, as amended, and upon the payment of the purchase money the Morigagee, or pwner af the deb
and morlgage, or auctioneer, shall exccute 10 the purchaser for and in the name of the Mortgagars a good and sufficien! deed 10 the properiy sald, the
Mortgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable attorney™s feel second.
1o the payment of any amounts that may have been expended or thal may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with inlerest thereon; third, 1o the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall ot have fully matured
at the date of said sale, but no interest shall be collected beyondl the date of sale; and fourth, the balance, if any, 10 be paid over to 1the said Morigagoi
ar to whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of 1he mertgaged property
at any fureclosure sale hereunder.

I

1N WITNESS WHEREOF, have hereunto set LY hand(s) and seal{s) this 15th day of HH}F 14 97

el
e CLATF“*JL*:fTiimm _”%%FFF“‘ﬁ%: (Sealy
M. Charlean Starr

——————— . 11T e — e A R -

Mortgagors

— e [»cal)

This instrument was prepared by:

NAME Loulse Holland
P, O. Box Z21b

ADDRESS .
Pedtrann—Alabama—3512%
SOURCE OF TITLE  Land Title Company of Alabama
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CERTIFICATE

{heck applicable certificate.

State of Alabama
Shelby

. ememm mmms om— laaas I ——— S T BURNC R TECICIIE EE ]

Counly

X RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is canveyed by this morigage and that the maxvmum prowipal
indebiedness to be secured by this morigage al any cne lime i C.214,000.00 o ~upon which the moeigage tay vl
.ﬁ.?.l..ﬂﬂ_.._.___-.__.-.,________ e _ . is paid herewith, as allowed by Alabama Codc Ba)-22-200 W) (1978}

R -
[ NON-RESIDENTIAL. In compliance with Alabama Code §40-22 2{2)b) (1%75), the Mortgagee of 1thiv mortgagee hercty centhies that 1he s

ol indebtedness presently incurred is ... e e s o = — o UPON which the morigage (s of

is paid herewith and Mortgagee agrees thal no additional or subscquent advances will be made under this morgage unless the morigage Ly ob N
advances is paid into the appropriate offive of the Judge of Probate of oL . L N Counry, Alabang, na later
thin each Septernber hereafler or an instrument evidencing such advancess filed for record in the above wridd office aned the recording Tee and tav applivabie
therela paid.

RECGLC
. o By: |
M O Rt G DR O l; Russ Campbell
M CHevlsan  BRarg T . }H{, T .
Pelham Branch Manager
Morigagors Mortgager
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THE STATE OF ALABAMA,

- Shelby- - —— - COUNTY.
t. .___the undersgigned i »a Notary Public in and for said Coundy, in said Stare,
hereby certily thal M, Charlean Starr e e v e
whose name 4 g. 0 cne—- signed 1o the foregoing conveyance and who . _ .:_I.'_B ______ _ known 1o me, acknowledged belare me an this
day that, being ir-1_furmed af the ¢conlents of the conveyance, . BhE . executed the same voluntarily om the day the same hears dute,
Given under my hand and official seal, this 13tR . dayor - May _.._.. .. .19 97

* K Y &
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s —— ———te — e e — e e o]
THE STATE OF ALABAMA,
e COUNTY. | |

[, _ e - . aNotary Public in and for said County, in sind State,
hereby cerlify that . _._. e e - e e e “
whose name . _..._signed to the foregoing conveyance and who . _ . known 1o me, acknowledged beloe me on thiy
day that, being informed of the conlents of the conveyance, .  executed Lthe same voluntarily on the day the s bears dale,

Given under my hand and official seal, this ___.__ day of R

" Notary Public

. T — e T e

THE STATE OF ALABAMA,
e CQUNTY.
|

. a Notary Pubhe in amd for and County. mn sand Stale,

hereby certify that e i

of the . earparation, whow name s sgned (o the

h e m—— e s ] R e mress il RS B —— -- I —— i mm m s s f eemre= = ' [R—

foregoing convenyance, and who is known o me. acknowledged belore me on this day that, being informed of (he contenty of the conveyamee, he, as
such afficer and with Full suthority, execuled the same voluntaniy lor and as the act ol said corporaban

Given under my hand and official scal, this _ day of . o _ 1Y

MNolary Pubhe

o
o= /82/1997~16038
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