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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigege) SABI100-REV. 10-80
Mortgagors (iast name first). Mortgages:

BORDEN, DARRYL . SouthTrust Bank of Alsbasa, Kational Association 3
BORDEN, CATHY A. Y e e T'
$0¢ MEADOWRIDGE LIRCLE P.G. Box 2554 -
- Malling Address Maiking Address g
Birmingham, AL 35242 B1irmingham, AL 35290-0100 -
City Siate Zip City Sinte ) e iy
o
Thia Instrumernt was prepared by: . E

THE STATE OF ALABAMA Stephen A, Plerce - Home Mortgage Services

P.O. Box 12564 .
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

DARRYL BORDEN, HUSBAND snd CATHY A. BORDEN, WIFE

{whether one or more, hereinater called "Borrowers™) have entered imo a SouthTrust Home Equity Loan Line Agreement, Note and
Disciosure Statemnent (hereinafter called "the Agreement”} of even date herewith with SouthTrust Bank of  Alabama, Nationsl _
Association (hersinafter called “Morntgagee”); that the Agraement is an open eond cradit agreement undaer which
the Borrowsrs may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregats unpaid principal balance of
such loans outetanding from time to time does not excesd the sum of § _ 10, 000 .00 - that the rata of interest payable on such
loans made under the Agresment is a varigble interest rate which may change sach month based on changes in the ‘index” (as defined
in the Agreement); and that the Agreement will continue in affect until terminated in accordance with #ts terms aven though from tims 10

time thers may be no loans outstanding 1o the Borrowers under tha Agresment.

NOW. THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hareafter made
to or at tha request of the Borrowers named above, or, if more than one Borrower i8 named, all loans now or hereafter mads 1o or at the
request of any one or more of the Borrowers, and any extsnsions or renswals of any such loans (including any agrsemaent of instrurment
hereafter given to avidence the Borrower's obligation to repay any of such indebtedneas, or any sxtension or renswal thersof), the
payment of all interest and finance charges on such icans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, {including any amendment, madificaticn, extension, or supplement of or to the Agreement), and

compliance with all the covenants and stipulations hersinafter containad, tha undersigned

DARRYL HORDEN, HUSBAND arcd CATHY A. BORDEN, WIFE

(whether one or mors, hereinafter called "Mortgagors™) do haraby assign, grant, bargain, sell and convey unto Mortgagee the following

described real property stuated in _ SHELBY County, State of Alabama, viz:
LOT ¥, ACCORDING TO THE SURVEY OF MEADOW BROOX CLUSTER HOMES, 1ST SELTOR,
AS RECORDED IN MAP BOOK 13, PAGE 20, IN THE PROBRATE OFFICE OF SHELEY COUNTY

ALABAMA .

SUBJECT TO MORTGAGE TO FIRST FEDERAL BANK, DATED DECEMBER 30, 1993, AND
RECORDED IN INST. #1994-00804.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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“together with all rents and other revenues thereof and all rights, privileges, sasements, tenements, interests, IMprovements and

appurtenances thareunto belonging or in anywise appertalning, Including any after-acquired title and easements and all rights, title and
'interast now or hereafter owned by Mcnﬁaﬁr?ra in and to ali buildings and Improvements and screen windows and doDrs, \
-atearn, aelectric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating Wl &doiting apparatus, elevatars, plumbing,
" aprinkling, smoke, fire, and intrusion cetection devices, and other squipment and fixtures now or hereafter attachad or appenaining to
. said prermnises, all of which shall be desemed to be real property and conveyed by this mortigage, and all of which real property, equipment

- and fixtures are sometimes hereinafter callad the "‘mortgaged property.”

TO HAVE AND TO HOLD the same and every part thareof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mongagors warrant, covenant and agree with Mortgagee,
s successors and assigns, as follows:

_ 1. That they are lawlully seized in fee and possessed of the mortgaged property and have a good right 1o convey tha same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and thakthe mortgaged
property is free and clear of all sncumbrances, easements and restrictions not herein specifically mentioned.

2. That they will par all taxes, assessments, or other jfiens taking priority over this morigage when imposed upon the
mortgaged property, and should default be mads in the payment of the same, or any part thereof, Mortgagee may pay the same (but
Mnrt?agea 8 not obligated to do so). if the mortgaged property or any part thereof is a unit in a condominium or a planned unt
development, Mnrt?agura shall perform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but
Mortgagee ia not obligated to do s0}.

3. That they will keep the buildings on the mongaged mean;ly continuously insured in such amourits, in such manner and with
such companies as may be aatisfactory to Mnﬂa&ge& against lose by fire (including so-called axtended coverage), wind and such cther
hazards (including flood and water damage) as Mortgages may specify from time to time, with loss, if any, Fayab 8 to Mortgagee, and will
gdeposit with Mortgagee policies of such insurance or, at Morigagee's election, certificates thersof, and will pay the premiums therefor as
the same become duse. Mongagors shall have the right to provide such insurance through a policy or policies independantly obtained
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse to acoept any policy of insurance
obtained by Mortgagors. Mortgagors shall giva immediate netice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. |If Mortgagors fail to keep said propenty insured as above specified, Mortigagee may insure sad
ﬁ{nperty {but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the banefit of

ortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer to Morigagea, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the
nama of Mortgagors any check or draft reprasenting the proceeds of any such insurance, and to demand, receive and give receipt for all

. sums becoming due thareunder. Said insurance proceeds, if coliected, may be ¢redited on the indebtedness secured by this mongage,
less costs of collection, of may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's slection.
Any application of the insurance proceeds 1o repairing or reconstructing premises on the mortgaged property shall not extend oOr

_postpone the due date of any installment paymants of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon writter request by Mortgagee and cortinuing until the indebtedness secured hereby 13 pad In full

_and the Agreement is terminated, Mongagors will pay to Mongagee concuirently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, pius the premiums that wil
next becoma due and payable on policies of fire and other hazard insurance covering the mortgaged property, pius water rents, fire
district charges, taxes and assessments next due on the montgaged property (all as estimated by Morigagee), (ess any sums already
paid to Mortgagee therefor, divided by the number of months or other payment periods 1o elapse re one momh or payment period
prior 1o the date when such ground rents, premiums, wates rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagea in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregats amount thereof shall be paid by Mongagors each month or other payment period in A singta payment to be

. applied by Mortgages to the following items in the order set forth: (a eélrc:rur*u:i rants, taxes, water rents, fire district charges, assessments,
| fire and other hazard insurance premiums; {b} interest on the indebtedness secured hereby; and (c) the balance, if any, shall be apphed
| toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other penadic payments
| shall constitute a default under this morntgage. Any excess funds accumulated under this paragraph after payment of the items heren
mentioned shall be credited in caiculating the monthly or other periodic payments of the same natura required hereunder in the
subsegquent year; but if the actual amount of any such itern shall exceed the estimate thersfor, Morigagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such item shali be a default hereunder. If the
mortgaged property is sold under foreciosure or is otherwise acquired by Mortgagee after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principa of the secured indebtedness as of the date of the foreclosure sale
| or as of the date the property I8 otherwise acquired by Mortgagee after default, any mrnajning'_lbalance of the accumulations under this
| paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or ag of the date the

property is ctherwise acquired.

| 5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or tharaof, and that
| they will kesp the same repaired and at all times wili maintain the same in as good condition as it now is, reasonable wear and tear alone
| axcepted. H Mortgagors fail to make repairs 10 the morgaged pmpun'Y. Mortgages may make such repairs at Mongagors' expense {but
. Mortgagee is not obligated to do so). Mongagee, its agents and employees, may enter the mongaged property and any impfovements
| thareon at any reasonable time for the purpose of inspecting or repalfing such improvements,

|

| 6. That all amounts expended by Murﬁagaa for insurance or for the payment of taxes or assessmants or 10 dischargs lens on
' the morntgaged property or other obligations of Mortgagors or 10 make repairs to the mortgaged property or any improvements thereon
| shalt become a debt due Mortgagee, shall be payabie at once without demand upon or notice to any person, shall bear interest at the
| rate of interest payabie on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
' the date of payment by Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
. Morntgagors to reimburse Mortgages for all amounts so expended, at the election of Mortgagee and with or without notice 1 any parson,
| Mnr';gagaa may declare the entire indebtedness securad by this mortgage due and payable and may foreciosa this mongage as
- herainafter provided or as provided by law.

: 7. That no delay or failure of Mnrtgaﬁraa to exercise any option 10 declare the maturity of any debt secured by this mortgage
" shall be taken or deemed as a waivar of the right to exercise such option or to declare such forfeiture either as to past of present default
! on the part of Mortgagors, and that the procurernent of insurance or payment of taxes or other liena or assessments or obligations Dy
' Mortgagea shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hareby sacured by raason
- of the failure of Mortgagors to procure such insurance or to pay such taxes, lisns, assessments Of obligavons, it being agreed by
: ﬂnngagars that no tarms or conditions contained in this morigage can be waived, altered or changed except by a writing signed by

ortgages.

8. That thosa Mortgagors who are nhﬁﬁataﬂ 10 'pm'f-thu Indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall becoma due and payable, whsther such indebtedness is now owed or heraafter incurred.
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8. That if default shall ba made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
tarms or conditions of this murtgg?u. Mortgagee may procead to collect the rent, income and profits from the mortgaged property, aither
with or without the appointmant of a receivar (to which appointment Mortgagors hereby conssnt), and M notﬂyﬂunyhtuu
or other payors thereof to make payment directly to Mortgages, Any rents, incoms and profts coliected ﬁmmn prior to
foreclosure of this mortgage. less the costs of collacting the same, including any real estate or property managamernt commissions and
attorney’s fees incurred, shall be credited first to advances made by Mortgagee and the intarest thereon, then 10 imterest dus on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hersby secured.

10. That if ali or any pant of the mongaged property or any interest thersin is soid; assigned, transferred or conveyed by
M-::rtgagigrs. or any of them, without Mortgagee’s prior written consent, excluding only, {2) the creation of a purchase mongdy security
interest for household appliances, (b) a tranafer by devise, descent or by operation of law upon the death of a joint tanant, or (<] the grant
of any leasehold Interest of one year or less {including all mandatory or optional renewal periods) not containing an option 1o purchasa,
Mortgagee may, at Mortgagee's option, declare all indebtedness secured by this mortgage to be due an< payable immediately with or
without notice to Mortgagore. Mortgagee may condition its consent to any such transfer of possession of of an interegt in, the
mortgaged property upen the transferee’s agreeing to pay a greater rate of interest on all or any pan of the indebtedness secured by this
mortgage of to adjust the payment schedule of all or any pan of the indebtedness sacured by this mortgage, upon Morngagee's approval
of the creditworthiness of the transferes, and upon the transferee’s paymsnt to Mortgagee of a reagonable tranefer or assum fee.
Upen breach by Mongagors, of any of them, of the covenarts herein contained, Mongagee may, at its slection, proceed o foreciose this
mongage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend 10 and bind their respactive heirs,
exacutors, administrators, succeasors and aesigns, &nd that such covenants and agreemente and all options, nghts, privilages and
powers herein given, granted or sacured to Mortgagee shall inure to the benefit of the successors and aseigns of Mortgages.

12. That the provisions of this morgage .and the Agreement secured hereby are severable, and that the mwalidity or
unanfnrcaabilirﬁ of any provision of this mortgage or of such Agreements shall not affect the vahdity and enforceability of the other
provisions of this mortgage or of auch Agreements. The remedies provided to Mortgagse harein are cumulative with the rights and
remedias of Mortgagee at law and in oquha'. and such rights and remadies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be filed as a financing statement in any public office,

This mortgage shall continue in full force and effect until all of the indebtedness (including future advances) and other

. obligations secured by this morngage shall have been paid in full. Mortgagee shall have no further commment or agresmeant to extend

- mortgage, or shou

any credit to the Borrowers, or otherwise incur any obligation or give value, under the Ag;aamam. and Mortgagee shall have axscuted
and delivered 10 M::rtFagnra a releass or satisfaction of this mortgage in recordable form, even though time to tima and for
extanded periods of time there may be no indebtedness owed to Mortigagee under the Agreement described above and no other
indebtadness hereby secured, it being the intention of the Murtdgaﬁum that this mortgage and tha title to the morntgaged premisaes hereby
conveyed to Mortgagee shall remain in full force and effect and shall secure all indebteansss describad above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described. Mnrtgaiu agrees to
sxecute and deliver 1o Mongagore a release or satistaction of this rnnrtFaga within a reasonabla time after written demand tharefor at any
time thers is no indebtedness secured by this mortigage and no obligation on the part of Mortgagse to axtend any credit to the Borrawers
under the Agreement. Upon termination of this mortgage by the means hereinabove describad, the grant and convayance harein made
shall be and bacorne null and void; but should default be made in the payment of any indebtadness hereby secured or any renswals of
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, of should default be
made in the repayment of any sum expended by Maﬂgagaa under the authority of any provision of this mortgage, Or should thse interast
of Mortgages in the morigaged property become endangered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of smment
dormain, of shouid any law, either state or deral, be passed imposing or authorizing the imposition of a apecific tax upon this mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or nteres! secured by
this morigage or t'.?l vitue of which any tax or assessment upon the mortgaged property shall be charged against the owner of ths

d at any time any of the covenants contained in this morgage or in any Agresment sacured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and parform any other act or thing harain
required or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, or anr] portion or part thereot
which may at said date not have baen paid, with interest thereon, shali at once become dus and payable and this mortgage subyect 10
foreclosure at the option of Mortgagee, notice of the exercise of such cption Deing hereby expressty waived by Mongagors, and
Mortgagee shall have the right to anter upon and take possession of the mortgaged property and after or without taking swch possassion
to sell the same before the Court Houss door of the County {(of the division thereof) where said property, or any substantial pant of said
property, is tocated, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a woek
for three consecutive wesks prior to said sale in some newspaper published in said County, and upon the payment af the purchase pnce,
Mortgagee or the auctioneer at sald sale is authorized to execute to the purchaser for and in the nama of Mortgagors a good and
sufficient deed to the property sold. Mortgagee shall apply the proceeds of said sale or sales under this morgage as follows: First, 10 the
expenses of advertising, selling and conveying, including a reasonable attornays’ fee if the unpaid debt after default exceeds $300;
second, to the paymant of any armounts that may have been expended or that may then be necassary 1o axpend in paying nsurance,
taxes and other encumbrances, with interest thereon; third, to the pazmant of the indebtednass harabr secured and interest and finance
charnss thereon in such order as Mortgagee may elact, whather such debts shall or shalt not have fully matured at the date of said sale;
and fourth, the balance, if any, 1o b# palid over to Mongagors or to whomsoever then appears of record to be the owner of Mortgagors’
interest in said property. Mortgagee may bit and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hereby walve any requirement that the mf::urtgbaﬁgad property be sold in separate tracts and agree that Morngagee may, at s
option, sell said property an masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOQOF, each of the undersigned

DARRYL RORDEN and CATHY A. BORDEN

has hersuntc set his Or har signature and seal this 2oty day of fpapuUARY 1997

|SEAL)

e e [SEAL]

Pmge 3 of 4 _ﬂ___&__m_ Indiaks
C E2



—_—— e, e,— A e —— — = —— -

—_—— e e e, —_———,————— e - e e e ———— — - .

—_—_—— . = e e

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

‘-

SHEL BY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby cenifythaf _

. DARRY! BORDEN and CATHY &. BOSDEN

whose name are signed to the foregoing convayance and who _are known t0 me, acknowledged before me on this day

that, being informed of the contents of the conveyance, _nhaus executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thie 20TH dayof  FEBRUARY 1992 _
1’1‘? l'~.|+u::|1:||ur11||r

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that 1 )

whose name signed to the foregoing conveyance and who known to me, acknowladged before me on thig day
that, being informed of the contents of the conveyance, axacuted the same voluntarily on tha day the same bears date.
Given under my hand and official seal this day of S -
(Notarial Seal)
"~ Notary Public
(nat & 1997716045

PLEASE RETURN TO SOUTHTRUST
_ COMYTTIEING. HOME EQUITY LOAN LINE
_ Birminghem, AL 35233

, THE STATE OF ALABAMA

COQUNTY, Office of the Judge of Probate..

il il .

| heraby certify that the within mortgage was flled in this office for record on the day of
: at o'clock M.. and duly recorded in Volume
of Mortgages, at page , and examined.

Page 4 of 4 g ; !% Initiata Judge of Probate

Inst & 199716045



