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THIS MORTGAGE (“Security Instrument”) is given on MAY 15, 1997 . The graftor is
PHILIP WILLIAM HAY AND AIMEE RARRETT HAY, HUSBAND AND WIFE
("Bocrower™), This Security Instrument is given o FIRST UNITED MORTGAGE CORPORATION, A
QORPORATION
which is organized and existing under the laws of THE STATE OF ALABAMA . and whose

\ddress is 3409 COLONNADE PARKWAY, SUITE 200, BIRMINGHAM, ALABAMA 35243 o
(“Lender™). Borrower owes Lender the principal sum of

ONF HUNDRED THREE THOUSAND FOUR HUNDRED FIFTY AND 00/100 Dollacs (U.S. § 103,450.00 ).

This debt is evidenced by Borrower's note dated the same date os this Securty Instrument ("Note"), which provides for

monthiy poyments, with the Tull debt, if not paid earlier, due and payable on JINE 1, 2004 :
This Security Instrument secures o Lender: (o) the repayment of the debt evidenced Ig!__. 2 Note. with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, withinterest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under lhfs
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant dnd convey to Lender and Lender’s

| ions. with power of sale, the followin described property located in |
successors and nssigns, with p 8 p . County, Alsbama

LOT 38, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 6TH SECTOR, AS RECORDED IN MAP

ROOK 22 PAGE 21 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

4

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE
OF THE PROPERTY CONVEYED TO THE MORTGAGORS SIMULTANEOUSLY HEREWITH.

which has the address of 1813 AMBERLEY WOODS WAY HELENA,

Algbama ("Propesty Address™);
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TO HAVE AND TO HOLD this property unto Y ander and Lender's successors and assigns, forever, together with sli the
\mprovements now of hareafter erected on the proparty, end ail sssements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is
raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estata hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet warrants

and will defend generally the title to the Property against atl claims end demands, subjest to any encumbrances of record,

-

THIS SECURITY INSTRUMENT combines uniform covenants for national useand non-uniform covenants with limited
variations by jerisdiction to constitute a uniform gecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shell promptly pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepayment and latg charges due under the Note.

7. Funds for Taxes and Insurance, Subject to applicable taw or to o written waiver by Lender, Borrower shall pay to
Landar on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yenrly taxes
snd assessments which may attain prionity over this Security Instrument 2s a lien on the Property; (b) yearly leasehold paymenta
or ground rents on the Property. if any: (c) yearly hazard or propernty insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
! the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Thess items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount g lender for & federally
related mortgoge loan may require for Rorrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, |2 U 5.C. Section 2601 et seq. (“RESPA”), unless another law that applies 1o the Funds
sets o lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not 0 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiweres of future
Ecerow ltems or otherwise in accordance with applicable law.

The Funds shall be held in un institution whose depasits are insured by 2 fedaral pgency. instrumentality, Of entity
(inctuding Lunder, if Lender is <uch an institution) or in any Federat Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds. annually anglyzing the escrow account, OF
verifying the Escrow [tems, unless Lender pays Borrower interdst on the Funds and applicable law permits Lender o make such
a churee, However, Lender may require Borrower to puy 4 one-time charge for an i,ng@sndcnt real estute tax réporting service
used by Lender in conneution with this loan, unless applicable [aw provides otherwise, Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Rorrower and Lender may ageee in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was mude. The Funds are pledged s additional seeurity for all sumns securcd by this Security [nstrument.

I the Funds held by Lender axceed the amounis permitted to be held by applicable law, Lender shull uccount to Borrowet
for the exvess Funds 1n aceordance with the requirements of spplicable law. If the amount of the Funds held by Lender at any
dine is bt sulfivient to pay the Escrow lteaw when due. Lender may so notify Borrower in writing, uad, in such case Borrower
shal] pay to Lender the QiMOURL ACCCASITY ty make up the delicienvy. Borrawer shall make up the delicicaey in no mure than
twelve munthly payments, at Lender's sole discretion.

~ Upon pavment in ull of all sums secured Dy this Security fnstrument, Lender shail prompily refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propeny. Lendee, prior (o the acquisition of sale
af the Property, shall opply any Funds held by Lender at the time of acquisition or sale as o credit against the sums secured by
this Sceurity Instrument,

3, Application ol Payments. Unless applicable law provides otherwise, all payments received by Lender undee paragraphs
| and 2 shadl be applicd: first. to any prepayment charges due under the Note: sccond. o amaunts payable under paragraph 24
tued, to interest due; fourtit, to principal due: and last, 1o any late charges due under the Note.

J, Charges: Llens, Borrower shail poy all taxes, assessments, charges. fines and impositions attributable to the Property
which may attain privrity over this Sceurity [nstrument, snd leasehold paymients or pround renis, it any. Borrower shall pay
these obligativns in Lhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persun uwaed payinem. Borrower shall promptly Turnish to Lender all aotices of amounts to be paid under this paragraph.
1 Bacrower nukes these payments directly, Borrower shall prompily furnish w Lundu;ﬁccipls evidencing the payments.

Borrower shall promptly discharge any fien which hus priority overe tha Security ustrument unless Borrower: (1) agrees in
writing 10 the payment of the obligation secured by the lien in 3 mannecr acceptable 10 Lender: (b) contests in good faith the lien
by, or defends agiinst gnforcenient of the en in. legal procesdings which in the Lender's opinion operate (O prevent the
enturcement ol the fien; or {¢) scoures from the holder ol the lien an agreement satisfactory to Lender subordinating the lien to
this Scurity {nstrumens, If Lander determines that uny purt of the Peoperty is subject to o lien which may attain prierity over
this Security tnstrument, Lunder qy give Burrower 3 notiee idemtilying the lien, Borrower shall satisfy the lien e take one Of

more of the sctions yet forth sbove within 10 days of the giving of notice, ﬂz ? Farm 3001 9/80
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5. Hazard or Property Insurance. Borrower shail kesp the improvements now existing or hereafter er¢cied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
that Lender requires. The insurnace carrier providing the insurance shall bs chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld, If Borrower fails to maintain coverage described above, Lender may, & Lender's

. option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clouse. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's secyrify s, not lessened. If the restoration or
repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ot to pay sums

+ secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice i§ given,

Unless Lender and Borrower otherwise agree in writing, any apptlication of proceeds to ptincipat shall not extend or
postpone the due date of the monthly peyments refarred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurange policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appileation; Leaseholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property as Borrawer’s principal residence for ot least one year after
the date of oceupancy. unless Lender otherwise agress in writing. which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy. domage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiure of the
Property or otherwise materially impair the lien ¢reated by this Security Instrument or Lender's security interest. Borrower may
cure such a delault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendér's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the livn created by this Security Instrumwent or Lender's security interest. Borrower shatl also be in default if
Borrower. Juring the loan application process, gave materially false or inaccurate information or statements (Q Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced by the Nute, including, but not limited
10, representations concerning Borrower's oceupancy of the Property as a principal residence, {f this Security {nstrument 15 on o
teaschold, Borrower shall omply with all the provisions of the leuse. I Borrower acyuires fee litle to the Prapeny, the
leaschold and the Fee tithe shall not merpe unlesy Lender agrees {o the marger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (sueh a5 a
proceeding in bankruptcy, probate, for cofidemnation or forfeiture or to enforce laws or regulations), then Lender may Jdo and
pay for whatever iy netessary o protect the value of the Propenty and Lender's rightsiq. the Property. Lender’s actions may

“inglude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying

reasanable attorneys' fees and entering on the Property (o muke repairs. Although Lender mity take sction under this paragraph
7. Lender does not havé 1o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment. these amounts shall bear intcrest from the
duie of disbursement 21 the Note rate and shall be payable, with intcrest. upon notice from Lender to Borrower requesting
payment.

8, Murtgoge Insurance, If Lender required mortpage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull puy the premiums required to maintain the mortgage insurance in effect. If, for any rcoson, the
mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage Insurance previousty in effect, ar a cost substantially equivalent 10 the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if

substantiaily equivalent montgage Infuranve coverage is not available, Burrower shall pay to Lender each month a sum equad to
one-twellth of the yeurly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 10
be in ¢ffect, Lender will accept, use and retain these payments as 2 loss reserve in licy of mortgage insurance. Loss reserve

et ,{m form 3001 9130



payments may no longer be required, at the option of Lender, if morigage insurance coverags (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender aguin becomes avallable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provids a loss reserve, until the requiremeat for mortgage
insurance ends in accordance with any written agreemsnt between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 10 an Inspection specifying reasonable cause for the inspection.
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and

shall be paid to Lander.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partjalitaking of the Property in which the fair
market value of the Property immediately befors the taking is equal to or greater than the‘amount of the sums secured by this
Security Instrument irmmediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall ba raduced by the amount of the proceeds multiplied by the following fraction: (2) the total
emount of the sums secured immediately befors the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
~ market value of the Property immediately before the taking is less than the amount of the sums secured immediately befoce the
. taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colect and apply thie proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then due,

Unless Lender and Bocrower otherwise agree in writing, any application of proceeds to principal shai! not extend or
postpone the due date of the monthiy payments referved to in paragraphs | and 2 or change the amoumt of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted by Lender to any successor in interest of Boerower shall
not operate 1o release the liability of the original Borrower or Barrower’s successors in interest, Lender shall not be required to
commence procesdings aguinst any successor in interest or refuse to extend time for psyment or otherwise modify amortization
of the sums securad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any night or remedy. )

12, Successors und Assigns Bound; Joint and Several Liabillty; Co-slgnerz.*’l"ﬂé‘" covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and several. Any Borrower wha cossigns thiy Jecurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey chat
Borrawee's interest in the Property under the tarms of this Security instrument: {b) is not personally obligated to pay the sums
secured by this Sceurity [nsteument; and (¢) agrees that Lender and any other Borrower misy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Churges, If the loan securey by this Security [nstrument is subject to a law which sets maximum loan charges,
- and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

lozn exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit: and (b) dny sums alrsady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a2 dlrect
poyment (o Borrower, I a refund reduces principal, the reduction will be treated as a partial prepaymemt without any
prepayment charge under the Note, | !

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by mailing
it by first class mail unless applicable luw requires use of another method. The notice shall be dirccied to the Property Address
or any other address Borrower designates by notice 10 Lender, Any natice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Boerower, Any notice provided for in this
Security Instrument shatl be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governlng Law; Severubitity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the gvent that any proviston or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision, To this end the provisions of this SecurityItistrument and the Note are declared

10 be severably, |
16, Burrower's Cupy. Burrower shaii be given one conformed copy of the Note and of this Security. Instrument,

- ﬁ? ﬁ Form 3001 9/80
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17, yranster oi the Property or a Begelichil Llerest 1y isyrrower., i all O AQY puil vl LIS FTQPEILY UK dlly Jteiesh 44 4h
is sold or transferred (ot if a beneflcial interest in Borrower is sold or transferyed and Egggwer Is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders! law as of the date
of this Security Instrument, | .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by thig Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of; () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of ths Property pursuant o sny, power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in snforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
| obligations secured hereby shall remain fully effective as if no accelaration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial {nterest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly poyments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change.0fthe Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other
information required by applicable law. | )

20. Hazardous Substances. Borrower shall not cause or permnit the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other gction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hus setual knowledge, U Borrower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzurdous Substances™ arc those substances defined a5 toxic or hazardous substanees by
Envirommental Law and the Tollowing substances: gasoline, kecosene, other Nummable or wxic petroleum products, toxic
pesticidus and herbicides. volutile solvents, maierials containing asbestos or formaldehyde, and radioactive materials. As used in
this purageaph 20, "Environmentai Luw" riteans federal faws and laws of the jurisdiction where the Property is located that

relute to health, safety or environmental protection, |
NON-UNIFORM COVENANTS. Barrower und Lender further covenant and agree a3 follows:
21, Acceleration; Remedics, Lender shall glve notice to Borrower prior (o acceleration following Borrower's breach
of wey covenunt or agreement In thls Sceurity Instrument (but not prior to uccclerution under purugraph 17 unless
ugplicable fuw provides ntherwise). The notice shull specify:  {u) the default; (b) theaction required (o cure the delault;
(¢} a2 date, not less than 30 days from the date the notice is given lo Borrower, by which the default must be curdd; and
(d) thut faifure to cure the default on ar hefore the date specified in the notice may result in accelerntion of the sums
secured by this Sccurity Instrument und sale of the Property. The nolice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the noneexistence of a default or any other
defense of Buresower to acceleratlon and sule, I the default ig not ¢ured un ar hefore the dute specified in the notice,
Lender, ot its option, may ceguire Immediate payment In full of ull sums sccured hy this Security Instrument without
further dumand and nay invoke the power of sale and uny other remedies permitted by applicable law. Lender shall be
entitled to collect alf expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited

to, reasonable uttorneys' fees and costs of title evidence.
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It Lender Invokes the power of sale, Lander shall give & copy of a notice to Borrower In the manner provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any saie. Borrower covenants
and agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including,
but not Hmited to, reasonable attorneys’ fees; (b) to ail swms secured by this Security Instrument; snd (c) any excess to

the person or persons legaily entitled to it. o
22. Release, Upon payment of all sums secured by this Security Instrument, Lander shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs, |
23, Walvers, Borrower waives all rights of homestesd axemption in the Property and relimquishes all rights of curtesy and

- dower in the Property,

Ll

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as f the rider(s) wers a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider {«4 Family Rider
Craduated Payment Rider @ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider . Second Home Rlder

T I V.A. Rider [ Other(s) {specity}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with .
Wilnesses:

(Seal) (Seal)
- 5
.-_'“j “ ]
STATE-QF BAMA, County as: JEFFERSON i
On thii.._' TH dayof  MAY, 1997 _ 1. THE UNDERSIGNED

R , & Notary Public in and for said county and in said atate, hereby centify that
PHILIP WILLIAM HAY AND AIMEE BARRETT HAY

f_ , whose name(s) ARE signed to the
foregoing conveyance, and who ARE known to me, scknowledged before me thet, being informad of the contents
~ of the conveyance, T heY - sxecuted the same voluntanily-erdas 11518 7act on the day the same bears date,

Given under my hand and senl of 6ffice this 15TH . 1997 .

My Commission Expires: [ D) - TG

This instrument was prepared by | L " o
Pogad ol 6 Fore 3001 85/80



BALLOON RIDER.
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is mada this  19TH day of MAY , 1997 . and ts Inoorpocatad imo and shall be desmed o
arnend and suppisrment the Mostgage, Desd of Trust, of Dead (& Sacure Dabt (the "Secunty netrument’) of the same dels glver by the undersignad

(the "Bofrawer} to sacure the Borrowar’s Note to: FIRST UNITED MORTGAGE OCORPORATION
G

(the “Lende:") oif tie Mams dats and aovaring the proparty dascribad in the Seourity Inatrurnent and looated ot

1813 AMBERLEY WOODS WAY, HELENA, ALABAMA 35080
[Propariy Addeess]
Ths Interast rate slated on the Nole js called the "Nole Rate.” The date of the Now s nllld‘th; Fiow Date” (understand the Lender mey
wanafet the Note, Seourity instrument and thia Ride:, 1h8 Lander of snyane who takes the Nots, the Seourity Instument snd this Fider bry kenaier and

who |s sntitiad 10 recelve paymants under ihe Note 1a calisd the "Note Holdw.*

ADDITIONAL COVENANTS,  in addition to the covanants and agrasmanis In the Sacurlty Inalniment, Borrowss and Lander hurther oavensnt and
agres as foliows (Cespite anything 10 the gontrary conlalned in the Security Instrument of the Nole):

{. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Secutity inskumant {the "Maturity Date'), | will ba abis lo oblains & naw loan  ('New Loan) whh & new

Maturity Daie of JUNE 1, 2027 .m:lwlmlnlnurmuh-qmunuw'mmnﬂ-'dwnimdhmmwm
Sectlon 3 batow It all the sonditiona provided In Sactions 2 snd 8 balow aia muet (the “Conditional Refinanoing Option”). N those conditions sre nol MR,
| underetand that the Nota Holder s under no obligatien to refinance or modity the Note, or t0 axtond the Maturity Date, and thai | wifl have 10 8PSy w

Note from my own rescurcas of find & lender willing 10 lens me the money Lo tepay the Now,

2. CONDITIONS TO OPTION
I | want 1o exasciee the Conditional Refinanaing Option &t maturity, cenain oonditions must bs met s of the Matwily Date, These conditiona are:

{1) | must stlll be the owner and occupan! of the property subject 10 the Seowdty lnstruman (the’*Property™); (2} | must be ourrent in my monthly
payrnanta end cannci hive baesn mote than 30 days lais on any of the 12 schedyled monthly payrments immadiately praceding the Medurty Dete; 3]
no llen mgainst the Proparty (sxoept for taxes and special nesssamaents not yel dus snd payabls) othar than that of the Sacurity Instrument may exiet;
[4) the New Note Aais cannot be more than & persentage polnts above tha Nots Rate, and {B] | must make & written request 10 the Note Holder s

prwld_"d in Bection & below.

3. CALCULATING THE NEW NOTE RATE
~The New Note Rate will be & fxad rats of interast aqual to the Federal National Marigage Assoclation's required net yisid for J0year foed rale

morngages subject to & 80-day mandatory dalivery commitmani, plus ons-hai of one percsntags point (0.5%), roundsd to the naarest one-sighth of
ons phn_rninugl point (D.126%) (the “New Note Rate”). The required net yieid shall be the applicable net yisid in effect on the date and tma of day that
the Nots Holder reoalves notlos of my slection 1o sxerciss the Conditions! Refinancing Option, If this required net yleid la not avalisble, the Nots Holder

wiil determina the New Nole Rate by using compasable Intormatlon.

4. CALCULATING THE NEW PAYMENT AMQUNT
Provigad the New Noie “Rate as osloviated in Section 3 above v not gisater than & perosntage points above the Nois Rate and ali other

candiions required in Section 2 sbove are satlafied, the Nots Holder will determine the amount of the monihiy payment thal witl be suitiolent 1o tepay
in full (s} the unpald prinvipsl, plus [B) goorued but unpaid interedt, plus (0) all sther suma | will owe undee the Nots and Segurity Instrumant on the
Maturlty Date (ssswming my monihly payments then ars currenl, & requited under Seatian 2 above), ovef the terrn of the New Note st the New Note

Rate in squal monthly payments. The resuit of this oalculation whl be the amount of my new prinoipal and Interewt pryment every manmh Uk the Note
v fully pald.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION _—

The Note Holder will notify me at least 80 oalendar days [n advance of the Maturity Dals snd aaviss me of the principal, acorwed but unpald
interest, and all other sums | am sxpecied 16 Ows ON the Malurity Date, The Nate Holder also will advise me that | may sxscolse the Condhlonal

Asfinancing Option If tha condHions In Saotion 2 Above sre met. Thu Nola Molder will provide my payment re00rd Information, gether whh the name,
iitls and address of the person representing ine Nate Molder that | must notity in order o axercles e Conditional Peflnencing Option, RImestthe

condlitions of Section 2 abeve, | may sxarcies the Condilionsl Rafinanoing Option by natitying the Nets Holder no later than 48 onlendar Gaye prioc 1o
the Maturity Date. The Nole Haldst witi caioulats the fxsd New Note Rate based upon tha Fedars! Nationa! Mortgnge Assodlation’s sppliontke
published required nat yleld In stieot on the date and tme of day notification ls reosived by the Note Hokder and as oalovlatad In Baction 3 sbove. |
wil! then have 30 onlendar days to provide the Note Halder with acosptabls proot of my required ownarship, CODUPENCY and propefty Ben Saws,
Bafore ha Maturity Date the Note Holder will agvize ma of the new inlerest rate (tha New Note Rate), new monthly paymeni smount and & dals, e
and piaow at which | must appear 1o sign any documents required to complete the requited financing. | underatand the Note Hokdat will charge ma a
$250.00 processing fes and the oosts asgoointed whh updatng (he Aills insurance policy, it any, and any isasonable third-party cosls, such as

gooumeniary stampd, (ntangibie 1ax, wrvey, recording taes, #8.

BY SIGNING BELOW, Borzower aooapts and agress 10 the lerms and covenante conlalned In this Balloon Ridar.

PHILIP WILLIAM HAY Borrewan A2
aA‘ H o 1997-16°
v M {Seal) ~ing® . e ($08)
AIMEE BARRETT HAY (Bofrawer) fosrewen
Ll {Sign Original Oriy]
MULTIBTATE BALLOON RIDER - wingle Famity - Pannis Mae Unficfm InsirumBnt 0%/ e/ 19 -1 6043 rom 3190 1908
yesse PN CERT IF1ED Amances 142
FMB-3180 (9405} JUIKE OF PREBATE
gHELY COUATY {T8.75
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