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MORTGAGE

THIS MORTGAGR ("Security Instrument*) is given on MAY 20, 1997 - The granmor ie

ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/ 100
Dollars (US. $ 175.000.00 ). This debt in svidenced by Borrower's note datad the eame date aa this Security

Inatrument {"Note"), which provides for monthly psyments, with the full dabi, if not paid earlier, due and paysble on
JUNE 01, 2027 .Thissecmitrlmtrummtmmmlmdm(l)thommmtufﬂmdem
evidenced by the Note, with intereat, and all renewals, extonsions and modifications of the Note; {b) the payment of all
othet aumas, with interest, advanced undar peragraph 7 10 protect the security of this Security Instrument: and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Por this
purpose, Borrower doas hareby mmm.mtmdmmwlmdumdlmdeﬂmmuﬁm. with power
of sale, the following described property jocatedin  SHELBY County, Alsbama:

; The proceeds of this Toan have been applied on the purchase price of the property
. described herein, conveyed to mortgagors simultanecusly herewith,

. whichhas the sddrass of 272 xawoao DNIVE, Birmingham (Streat, Clty),
~ Alabema 35244 | ("Property Address”);
j [(Zip Code) -
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that ng is referred to in tl;is&cuﬁtylmummtumo'ﬁwy."

BOE;USWER COVENANTS that Borrower is lawtully seised of the eatats hereby conveyed and has the right to
mortgags, grant snd convey the Property and that the Propacty is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend gonerally the title to the Property sgainst all claime and dermnands, subject w any

limited vnﬂntiunubym isdiction to conatitutea unrform pecusi immtm' resl property,

1P mco?hm ' Propa : prom

. Fayment of ipal and Interest: yment and Late Charges. Borrower ghali when due
:hr:pu-inmpnloflndmmwthbmwbymmhmdwmmemmmwm:ﬂgﬂunNm

2. Funds for Taxes and Insurance. Bubject 1o applicable law or to » written weiver by Lender, Borrawer shal|
ﬁ?mhﬂdﬁmthedlymmthly ‘ unumgueqnduth.Nnh.mﬁltthdﬁﬂ'pidinﬂﬂl.lm('Pundl')fﬂr:
8, yearly taxes and asemaments w ch may attsin nﬁtrowthilﬂwmiqlmvumnntullimnnﬂmmty:{h)
{qlrlylﬂmld'pcymuunrﬂplmdmm ﬂnmpu-zy.ihnn {c) Myhmwpwmmmm
d; yearly flood insuranoce premiumas, if any; (¢) yoarly mortgage insurance premivrma, if any; and (1) any sums payable
hthqrwwtnLa'ndnr,mmwimmmﬁmdmﬂl&inﬁmdthoummdmmim
premiume. These items are cajled "Eacrow Items.” Lender may, st any time, collect and bold Punds in an amouat aot
to ¢xcoed the maximym amount a lender for 2 lederal! molated loan may require for Borrower's ssorow
wcbpmmduﬁeiﬁnﬂkﬂ&&h%mtﬁmd{mum&l & amandad from time to tims, 12 US.C\
Section 2601 ﬂuuq. ("FEA"). unless annther luw that appliss to the Funds sets o leasar amount, If o, Lenider may,

The Punds lbeheldinminuﬁmtimwhmedepm?nmimwbylfm agency, instrumentality, or entity
{im:,lh lmdcir,ifLmdoriumhlnimﬁ:uﬁm}nrin Fm}h‘ﬁlmn&nalmdxmﬂu ¥ the Funds to
pay t temns. Lender may not charge Borrower for i spplying the Punds, annumlly enalyzing the
mnwmumt,nrMfmmwlmwmlmnnaﬂommmﬂnmhmm nlb?:hw
permits Londer 10 make such a . However, may fequire Borrower to pay 2 onetime ¢ for an
mdependmtrodmutlxruporﬁnlwviumadbyminmnﬁmwithtlﬂllmwaulppﬁuuuh-midu
otherwiso, Unleas an agreoment is made or iuhlahwraqn&minurmwhepdd,lmdruhﬂlmthonqu
pyﬁormwumymwmmﬁwnnthe M.memmLmdumnlwinwﬁﬁn;howm,thutinm
ahnli'.bepnidmthiFun(k.LwduMl;iwtuerotur.withnutnhrnmmwmmﬁngofthaFMIthin;
credita and dsbits to the Funds and the fnrwhichmhdehltMthathmmmmm“plodpdu
;ddiﬁunﬂmuitrfordlmnmudgthisﬁmmiwlnmmt.

'IfthaPundahddb;lmdwamndthemmmﬁwmittndmhehﬂdbylmiuhlehn.lmdetMImmttu

inmdmwiththartquimnmtloflpplimﬂnhw.lfthetmamtofthaPundnhdd
byLmdarntmytimainnutmfficimttupnrtheanmeumwhundm.LmdumarmmﬁryBunowuinwriting.
md.inmhmBmowmﬂmmmdwmalmmtmwmnEuupﬂwduﬁn‘m.Borrowunh-llmalcu
up the deficiency in no more than twelve monthly psymenta, at Lender’s sole discretion.

Upon payment in il of all sums secured by this Security Leader shail prompty refund to Borrower
mylﬁundnhddbylmdar.ﬂ.mww21.1And¢lhﬂlmlﬂnnrnllthaPmMy.lmdnr.pdurmtln

wisition or sale of the Property, IWTWFunthhddbylmnthetimeolm:iﬁﬁmnruluulcmdit

thie sums secured by this Security Inmtrument.

3. Application of Payments. Unless applicable law provides ctherwise, sl plg’mmtl received by Leondor under
mmphslmdhhnnbatppliut'ﬁmmmmmmmwdmwtho Ote; second, to amounts payabls
mdcrplnmphZ:third.hinMdm:fowﬂa,tnmndplIdm;lnﬂlm.mmhwﬂhmdmmdwﬂwbloh.

4. Chargoes; Liens, Borrower ghail pey all taxes, saseasments, charges, fince and impoaitions attributable to the
Property which may attsin priority over this Security Instrument, aud lessehold psymenta or ground rents, if any.
Botrower shall pay these obii ﬂmianmﬁMinwz.meﬁdhmtmm,Mw
ghall >ay them on time dj ¥ to the person owed payment. Borrower shall mptly furniah 10 Lender all notices of
smouuis to be paid under this .IfBormwermukuﬂmpnymmu irectly, Bocrower ghall promiptly furpish
to Lender recaipts avidenci peyments.

Borrower shal} ¥ discharge any lien which has priority over this Security Instrumont unless Borrower; {s)
agross in writing to pnymmturthnnhliaﬁnnmuudhyﬂmlmninlmmnuumbletolmdnr; {b} contests in
good faith the len by, or defonds againat enforcement of the liea in, legul Enu:hnst which in the Leader's opinion
operate (o prevent the enforcement of the lien: or (c) socures from the hol of the lion an ent satisfactory to
Lmdtrﬂuhﬂrdimﬁn;thelimtothiaﬂmmitylnnmmmt.lfhndﬂ dotormines that uny part o the Property is subject
to a lirn which may atgin priority over this Security Instrument, Leader may give Borrower a notice identitying the
lien, Borrower shall satisfy the lien or take one or mora of the actiona set forth sbove within 10 days of the giving of
notice :
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05/20/87. J%Elzhﬁhlérﬁ'%pﬂ:rzt?ﬂ:::rﬂmm Borrower shai! the | ity heroafter cracted
. ! mprovyements pow existing

~ the Property insured against ioes by fire, hazards imludadk:?tphin the hglr?n "extended CovErage o.;d any t;‘fher hlur::
including flooda or flooding, for which Leader requires ingurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unireasonably withheld. If Borrower fails to maintain ooverage dewcribed
above, I;:;dur may, at Lender's option, obtain Coverage 1o protect Lender's rights in the Property in accordance with
peragraph 7.

bogin when the notioa is given,

U:ﬂnuLandarmdBorruﬂrothnﬂiulwinwﬁtin any applica timud‘fmuud-h incipa! aball not extend ar
Ecmpnuthedmdmohhemtm urdwadm?;: 1 and wchmptﬁm?ﬁdﬂu .
Lindumi'Iththpwty soquired by Londar, 8 right to any insurance policies procends
resulting mwmwmmmmﬁmmmm to the extent the sums secured by
this Security Instrument immedistel 1or 10 the scquisition.

6. Occy ¥, Preservation, Maintensnce and Prmmiunafthal’ropenr: Borrowasr's Loan Application:
Lesscholds, rrower ehall oceupy, establiah, mdmthaPmpgﬂyuBorrowu'u incipel residence within sinty days

after the exacution of this Security ment and shall continue 0 occupy the = Borrower's principal
reaidance fnrntlunmmrlfhrthodutaofmcy. unlons Lmdaroth#winl.grm 10 writing, which congent zha!l
1ot be unreasonably withheld. or unieas extenvating circumstances exist which are s coutrol. Borrower

shall not destroy, dam m-impn&rﬂnl‘raputy.tﬂowthnhqutytodenuimte,nrmmmitwmmtha .
Borrower ghall be in dzult il any lorfeiturs action or proceeding, whether civif or oriminal, is begun that ig Lender's
faith judgment could result in forfeiture of the Property or otherwige materially impair the ljen created by this
uritj'lnatrurnmtnrlmdu'nmuity interest. Borrower may cure such & defavit and reinstste, as provided in
paragraph 18, by causing the ection or ing 10 be diaminsed with a ruling that, |
determination, preciudes forfelture of the 's intereat in the Property or other maierisl impairment of the lien
croated by this Security Instrument or Leader's security interest. Borrower shall also be in default f Borrower, during
the loan spplicstion process, gave matsrially falee or insccurate information or siatements to Lender (or failed to
provide Lendor with sny materia] information) in connaction with the lcan evidenced by tho Note, including, but not
limited to, representatioos coacerning Borrower’s occupancy of the Property as a principsl residence If this Security
Instrument is on & lessehoid, Borrower shall compiy with al! the provisions of the losse. If Borrower scquirea foe title 1o

the r.tholuﬁnldmdthefutiﬂuhﬂlmmunmlmLmdu-uwtothamminwﬁtin‘.
7. iunoflmdar'lli;huinthnhwr.lfmhihmmmmmmumdmmu
contsived in this Security Instrument, or there ig a legal proceeding that may significantly affect Lender's rights in the
(such as & procoeding in benkruptcy, prahtc,fnrumdnmmﬁmnrlorhimﬂrtumfm lows or

Property

rights in the Property. Lander's actions may inolude paying any mims secured by a lien which hea priority over this

Seom-ityhutrummt.lmng_ inmmap;ﬁngmunmwfmﬂmﬁum the Property to make repairs.
30,

:
!
:
;
;
!
!

8. Mortgage Insurance. HLmderreqtﬁndmoﬂmlnmunondiﬁundm&inﬂhnlmm by this
Seourity lnstrument, Borrawer sha pey the premiuma nqﬁndhmu‘nninthemmmmaﬂm If, for any
ramn,themoﬂppimmmwmquﬁmdhylmummmmhin-ﬂmhmwammm

. premiums ruquimdtonhtnincowwbﬂlnﬂdl: ﬂqﬁ?llmttnthamwinnrmmprwimﬂ:in effoct, at & coat
'~ substantially equivalent %o the cost to Borrower of the mm'tn.]ge insurance previously in effect, from an titernate
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. B 1ne option of Lendar, ; i '
it m imurence coverage (in the asmownt and for the period that Lender requires)

provided by an ingurer pproved by agaj Y and tained wer shal! pay the premi
yani 3 _ n becomes availsble 11 obtained. Borro | i
. ) - uimns

or unless applicable law otherwise provi proceeds spplied sums secured Seouri
Instrument whether or not themmtlmr:.mm hall o 0 the 7 thie ”

a0 pr?;‘ldad 11 this paragraph,

. A Eﬂﬁ:ﬂ:ﬁ:g tt:'; sﬂ?ﬂﬂ'bili'l?. Thig Security Inetrument shall be governed by feders] law and the law of

Nota conflicts with applicable law l:ulc? ;:nf;m?:: m widm g afsmthhm 1y Intrument o ﬁ
. ‘ , ' o o vigions of thj ]

which can be given effect without the conflicting provision. To this &n the pmvidtuh;: ol thinwmtymImmt nrmﬁm

' the Nots are declared to be severable.
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16, Horrower’s Copy. Borrower shail ba pven one conformed of the Note and of thig Securi lngtrument.
‘ I?._'I‘r:nlfm' of the Property or a Beneficial Interest in Bmwer. It all or any part of tlwaropu'ty oT any
interest in it is sold or tranatecred (or if a benoficial intereat in Borrower is sold or transforred and Borrower is not a
natural pereon) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of
oll sume secured by thie Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by fedara] law ng of the date of this Sacurity inetrument.

if Lender exercises this option, Lender shall give Borrower notice of accelearation. The notice shall provide s period
of uo_tlm than 30 days from the date the notice ju delivered or mailed within which Borrower must pay all sums sscured
by thia Security Instrument. If Borrower fails to pey thess sums prior to the expiration of this period, Lender may involke
a0y remeadics permitted by this Security Instrument without further poties or demand on Borrower.

a8 spplicable law may specify for reinstatement) bofore sale of pursuant to sny of sale coatained in
this Securt Instrument; or (b) entry of & judgment enforcing this *vlwwnmm i

Borrower: (a) peys Lender all gums which then would be due under this Security Instrument and the Note as if no
socelocation had oocurred; (b) cures any dedault of sny othor covenants or agresments; {c) paya all expenses inourred in
enforcing this Security Instrument, ineluding, but not limitad to, reesopable attorneys” fees; and (d) takes such action ee
Leader may roasonably mﬁmmmthﬂtlulimntﬂﬁnﬂmﬁty[mtmmtm.m&righuinthuﬁmtymd
Borrower’s obligation to pa the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security l!:su-u:nmtmdthouhlipﬁmm bereby shall ramain fully elfective ss if 0o scoslaration
hag occurred. However, this right to reinstatoshall not in the case of acveleration vnder parmgraph 17.

19. Sals of Nots: Change of Loan Servicer. The or a partial internyt in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower, A sale may result in a change 1o the entity
(known sa the "Loan Servicer”) that collecta monthly payments due under the Note and this Becurity Instrument, There
alac may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Losn
Sericer, Borrower will ba given written notice of the change in accordance with persgraph 14 above and applicable law.
The notice will stato the name and address of the new Loan Servioer and the sddress to which payments should be made.
The notice will also contain any other informution required by applicable faw.

20. Hazardous Substences. Borrower shail not causs or permit the prossnce, use, disposal, storage, or relessc
sny Hazardous Substances og or in the Property. Borrower shajl not do, nor sliow anyone else to do, anything sffecting
the Property that is in violstion of any Environmanta! Law. The preoading two sentences shall not to the presence,
use, or storage on the Property of small quantities of Hazardous Bubstances thst sre Y rocognized to be
appropriste to normal residential vues nd 1o maintenance of the .

Borrower shall mpdyﬁmlmduwﬁmnoﬂudminvuﬂpﬁm, claim, demand, lawsuit or other sction by
any governmental or lxi;toq Rgency or private perty involving the Property and any Hezardous Substance or
Environmentsl Law of whi has sctual knowledge. if Borrower isarns, or is sotified by any governmental or
reguiatory suthority, that any removal or other remedistion of any Hazardous Substance affecting ths Propecty is
neosseary, Borrower shall promptly take all neceassry remeodisl actions in scoordancoe with Baviroamental Law.

by Eavironmental Law snd the foliowing substances: gasoline, kerosene, other flammabie or taxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contsining asbeatos or formaldshyde, and radijoactive
materials. As used in this paragraph 20, "Raviroamneatsl Law" meany foderal laws and Jaws of the juriadiction wheyw the
Property is located that redate to hesith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal!l give notice 10 Borrowsr prior to acoelerstion following
Borrower's breach of aay covenant or agroement in this Security Instrument (but not prior to sccelerstion
soder paragraph 17 uniess applicable law provides otherwise). The notice shall spocify: (a) the defeunlit; (b) the
action required to cure the default; {c) a date, not lass than 30 days from the date the notiow is given to
Borrower, by which the default mugt be cured; and (d) that failure to cure the defsult on or before the date
specified iu tho notice mey result in soceloration of the sums secured by this Seourity [nstrument snd sale of
the Property. The aotice shall further inform Borrower of the right 1o reinstate sfter acceleration and the
right to bring s court action to sssert the non-existence of ¢ default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Londer, wt ita
opticn, may require immaoadiate payment in full of all sums secarsd by this Security lnstrument without
further demand aad may invoke the power of sale and any other remodios permitied by applicable law.
Lender shali be entitled 1o collect a1l exponses incurred in pursving the remedies provided in this peragraph
21, including, but not limited to, reasonable attorneys’ fees snd costs of title evidence.

I Lender invokes the power of sale, Londer shall give a copy ol 3 notice to Bosrower in the manper
provided in paragraph 14. Lender shall publish the notice of sale once s week for three consecutive wooks in a
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84 newspaper published in SHELBY

' . » and thereupon shall self the
Property to the highest bidder at public auetion at the front door of the County Courthouse of this Coanty.
Lender sball deliver to the purchaser Lender's deod couveying the Property. Lender or ite designes may
purchase the Property st any sale. Borrower covenants and agreos that the procesds
applied in the following order: {n) to all

of the sale shall be
' expenses of the gale, including, but not limited to, reasonable
sttorneys’ fees: {b) to all sums socured by this Security Inste

umeat; and {c) soy excess 1o the person or
persons logally entitled to it ’

22. Rolesse, Upon psyment of ) Sums secured by this Security [natrument, Len
Instrument without charge 0 Borrower, Borrower shall pay

23, Waivers. Borrower waives all rights of hom
curtesy and dower in the Property,

part of ths
Adjustablo Rats Rider Condominium Rider 14 Family Rider “
Oredusted Payment Rider Planged Unit Dovelopment Rider Biwsekly Payment Rider &
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) lopacify)

—_— e (Sea)) — {Seal)
1. -Borrower -Borrower
| STATE OF ALABAMA. Jefferson County ss:

 Onthis  20th day of May 1997 .1, Larry L. Halcomb

» 2 Notary Public in md'fnr said county and in ssid state, bereby ocertify that
David ¢, Hardin and Wife, Phyllis LaJdune Hardin ‘

| . Whoeo aame(s} are kigned to the
- foregoing conveyance, and who are known to me, scknowledged before me that, being informed of the
~ contants of the conveyance, they executed the same voluntarily and as their 8ct on the day the

. Bame bears date,
: Gimmdurmyhlndmdnmlofuﬂimthis 20th day of

My Commission Bepiree:  1/23/98

| Em;; Public
 This instrument was peapared by Larry L. Halcomb

. 3512 01d Montgomery Highway
R - BRALY 921207y 08720707 ¢81 o toghemy Alzbamar 95209

Inst & 1997-16038
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