This instrument was prepared by P‘-‘-W Jotmston
Eichﬂrd_F* Rushing Jr. Name, First Pederal Savings Bank

e - (Address) 1630 '41:1'1 Mr_u N Bl_llmr;TlL 35020 .

Mylenda Rushing

S FIRST FEDERAL SAVINGS BANK
1630 NOATH 4TH AVENUE, PO BOX 240

4609 5. Shades Crest Road
e BESSEMER, ALABAMA 35020

- ——— e T e ==
I = - o

Besgemer, AL 35023

MOARTGAGOR | MORTGAGEE
"I" includes each morigageor above. “¥You" means the morgagee, N8 SuCCEss0I5 and asspns
. _ H i gy
REAL ESTATE HGT‘FAGEiFm value recewed. |, _Richard E Rushing Jr & Mylenda Rushing . = =
8 wife e monigage, grant, bargamn, 58l and convey o you. with power ol sai
to securs the paymeant ot the secured debt described below, on ___M%Lls_&_]_gg? * _* mheveal esiate descnbed below and att nghty.
gasemants. appurtenances. rents, leases and existing and lulure improvemBnts and lixiures {all calied the “property™)
PROPERTY ADDRESS; __ 1609 S. Shades Crest Road = Bessemer  Alabama __15023 .
(S tan | Mty ] [ CR

LEGAL DESCRIPTION:
Lot 7, according to the Map & Survey of Hargravae Hills, lat Sector, Phasel, as
recorded in Map Book 18, Page 111, in the Probate Office of Shelby County, Alabama.

Inst ¢ 1997-15944

This 1s second mortgage junior and subervient to that certain mortgage
racorded in Instrumant #1996-23850.

T R I TR
%/RR/ 199718944
ng-tt AN CERTIFIED

G & MINTE
tocaled in Shelby . Cﬂuﬁw

TITLE: | covenant and warrant title to the property, extept for __ o e on

.

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenanis and agreements conlained in s
morigage and in any othar document incorporated herein. Secured debt. as used in this mortgage. includes any amourts | owg yOu under the
morigage or under any instrument secured by this mortgage and all medificahorB78¥tENs.0ns and renewals thergol

Tha secured debt 1s evidenced by (List all instrumenls and agreements secured by this mortgage and 1he dates thereof |
f1_01-6915072609 o R L

[] Future Advances: Al amounts owed under lhe above agreement are secured even though not ail amoynts may yel De ddvanca-d
Future advances under the agreement ara contemplated and will be secured and will have pnonty 10 the same erlenl as It mage on

the daie this mongags is executed

[ A Revolving cradit loan agreement dated __9/15/97 . ... Allamounts owed under (his agreement are secured oven
though not all amounts may yet be advanced. Future advances under the agreement are contempialed and will De secured arxd will fuaee
prnionty 1o the same extent as i made on ihe date Ihis mortgage 15 executed

The above oblgation 1s due and payableon __6/0/Q7 e YT i NOL pavd eatiit
The total unpaid balanca secursd By this martgage at any one hme shall nol exceed a maximum pnngigal amount ot - 777 1.."_'7"? fivq
Thousand & 00/100 -=w-—cccm o — === DoMars (§

plus interast. plus any disbursements made for the payment of taxes, special assessments. or surance on the property. with mterest on such

disbursaments.

{_| Variable Aste: The interest rate on the obligation secured by this mortgage may vary according to the terms ol thatl obligation ,
A copy of the loan agreement cantaining the terms under which the inlerest rate may vary 15 atfached to this morigage and made a pu

[ ] e

heraol.

RIDERS: Commaercial e

ree to the lerms and covenanis contalned in this mort
rigage form} and in any riders describsd above

age {inciuding thoae on page 2
qq by me.

SIGNATURES: By signing below, !
Incorporated onig page 1 of jhi

— . ! . { Seal) tSmal
] L I L
_Richard B. Rushing Jr. ... (Sealy My f??-if“l‘ |
-
WITNESSES: ”‘1 .
RS
—- - - .3-_,. -y
ACKNOWLEDGMENT: STATE OF ALABAMA. _ . _Jafferson = S cee v . Counly ss L -
. _the undersignad o veme——— - @ NOtary Public in and for said county and in saud state. hereby centdy Dt F
- -
.0

Richard E. Rushing, Jr. and Mylenda Rushing, his wife L
whose name(s) they signed to lhe foregoing conveyance. and who __ Aré hrown to me. acknowledged befote mibpn

this day that. being informed ot the contenls ol 1he conveyance. _ thay _  axscuted the same volumarily on 1he day the same

b v b

bears date.

whose namelsias .. . _ . i e colthe . e e e

a carporation. signed to the foregoing conveyance and who _ known 1o me. acknowledged betore me on
LD DOt Al this day that, being inlormed of the contents ol the conveyance. _ ha . as such othicer and with lull Authorty

axgoutad the same voluntanly or and as the Z! of said corporahon
Given under my hand this the Lﬁ_m_ . day of ____

My COMMISEICN BXDIFBS:
/-39,
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COCVENANTS

1. Paymants. | agree 1o make all payments on the sacurad debt when dus. Unless we agree otherwise, any paymenis you recawe lrpm ma or 1or m
benefil will be applied lirst to any amounts | owe you on the secured debt (exclusive of interest or principal), second, 10 imerest and than 10 pancipal [f
partial prapaymant of the secured debt occurs for any reason, it wiH nof reduce or excuse any scheduled payment untd the secured deta & paxd i full

2. Clalms agalnsat Tille, | wil pay all taxes, assessmenis, ens and encumbrances on the property whan gue and wili detend btle 10 the property agamet
any claims which would irmpalir the fien of IS mortgage. You may require me to assign any rights, clams or delenses winch | may have agans! partes
who supply labor or matenals (o improve or mamtain ihe pfoperty.

3. insurance. | will keep ihe property insured under 1erms acceptable to you at my axpanse and lor your benelil Al insurancae pobties shall snclude a
standard mortgage clause in favor of you You will be named as loss payee or as the insured on any such insurance policy Any insurance proceeds
may be applied, within your discretion, |o eithar the restoration or repair of the damaped property of 1o the secured debt If you requira morigage
insurancea, | agree 10 mairtan such insurance 1or as 1ong as you require.

4. Proparty. | wilfiieep the proparty in good condition and make alt repairs reasonably necessary

5. Expenses. | agree io pay all your expenses, \ncluding reasonable altorneys’ fees it | break any covenanis in this mortgage or in any obligahan
secured by 1his mongage. Atornays’ lees include those awarded by an appeliate court. | will pay thgsg arpqug[s 10 you as provided in Covanant 10 0!
this morigage.

6. Default and Accel{eralion. 1 | fail to maks any ﬁaymﬂm when due or break any covenants under this mortgage. any pnor marigage or any obhgatgn
secured by this mortgage, you may accselarate the matunty of the secured debt and gemand immediate paymeant and sxarcise any othar ramudr
available to Enu. Tris mortgage gives you the power ol sale. which you may also invoke undar tha circumstances descrbed :n the pravious senlence M
you invoke the power of saie, you will give notice of the sale by publicalion once a week for three sucCessive weehs i 5ame nawspaper published ih e
county in which the property or any portion of it is located. This nohce will give the tima, place and lerms of the sale. and a descriphon of the proparty
Aler this notice 1s given, the prapery will ba sold to the highest bidder at public auchion at the tront door of he County Cowrthouse of tha county in whagh
ihe nolice of sale was published,

7. Assignment of Renls and Prolits. | assign lo you the rents and prohts ol the proparty  Unless we have agreed olbarwisa in wrting | may codlicl
and retain the rents as iong as | am not in detauit 1t 1 defaull. you, your agen!. or a court appomnied receiver may take possassion and manage the
propéarty and collect the rants Any rants you collecl shall be appled first o the costs of managing the propecy. including court costs agd altormeys’ tgus
commissions 1o rental agents, and any cther nacessaty relaled expenses The remaiming amount of rents will then apply to payments on Ihe secyred
doebl as provided in Covanant 1.

8. Waiver of Homaatead. | hereby waive all nghl ol homeslead exemplion in the propeny.

9. Leassholds; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of arg‘elease i this mﬂngagu 15 on a leasehold M
this morgage 15 on a unil in a condomimum or a planned unit development. | will pertorm all of my dubes under the covenants. by-laws. of regulations 1
the candominium of pltanned umt gavelopmant

10. Authority of Morigagee to Perform for Mortgagor. It | fail to perform any of my duties under this mongage. you may pertorm [ne dulies or caugs
them to be performed. You may sign my name Qr pay any amount i necessary lor pedormance It any congtruction on the property s discontinued o
nol carmed on In a reasonable manner, you may do whatever s ogcessary 1o prolact your securidy mterest in the property This may nclude compileting
the construchon

Your lailure 1o perdorm will not preclude you from exercising any of your other righis undear the law or t'is mongage

Any amounts paid by you to protect your securily intarest will be secured by this morigage Such amounts will be due on demand and will bear interes!
from the dale of the payment unhit paid in lull at the interes! rale in etlect on the secured debt

11. Inapactian. You may entar tha property to inspect It you give me nolice bedorehand The notice musl slate Ihe reasonable cause 1or your
Inspection.

12. Condemnation. | assign 1¢ you the pr:}cﬂeds of any award or claim for damages conneciad with a candemnaton or ather taking of all or any part of
the propefy. Such proceeds witl be applied as provided in Covenant 1 This assignmant 15 subjecl to the terms of any pnor secunty agreemant

13. Walver. By exercising any remedy available lo you. you do not give up your rights to later use any other remedy By not exer¢ising any remedy 1l |
delauil. you do not waive your nght (o later consider 1he event a detault d 1t happens agamn

14. Joint and Several Liablity; Co-signers; Successors and Assigns Bound. All dubes under this martgage are j0int and saveral It 1 co-sign s
mortgage but do not co-sign the undarlying debt | 6o SO Only to mortgage my intarast in tha proparty under the terms of ths moripags | also agree 1Mt
you and any pady 10 this mortgage may extend, modify or make any glher changes in the lerms o1 this mongage or the secured dedt withoul Ny
consent Such a change will not release me from tha lerms of this mortgage

The duties and benehits of this mortgage shall bind and benetit the successors and assigns of aither or both of us

15. Notice. Uniass otherwise required by law. any nohéa 1o me shall be given by delivenng « or by maiing it by cérmhad mail addressed 10 me al Ine
Property Address or any clher addrass that ) tell you. | will give any nolice [0 you by certiied mail ta your address on page 1 of (his monigage. or 10 any
olher addrass which you have designated.

Any notice shall be deemed 10 have been given 10 gither of us whan given in the manner siated above

16. Transter of the Property or a Bensficial Interast In the Mortgagor. If all or any part of the property or any intarest in 115 30k of Iransterted
withoul yout prior wrhtten consent. you may demand immadiate payment ol the secured debl You may also damand immaediale payment (1 1he
martgagor 1s not a nalural g&rsnn and a penelicial interast i1 the mongagor 1s sold or translerrad However, you may nal demand payment o0 e Aoy
situalions If 11s prohibted by laderal law as of the dale ¢l Ihs morigage

17. Release. When | have paid the secured debl in tull and all underlying agreements have been lerminated. 1his mortgage will became ogll and vind
and you wiil release this mortgage.
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