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and future sstate, right, title anc Interesat in and 1o the real WWWMMWAMIIMHMWNW
herein by this reference, together with all present and future improvements and fixtures; aif privileges, hemsditaments, and appurisnances; all lecses,
licenses and other agreements; il rents, issues and profita; all water, well, ditch, reservolr and mineral rights and siocks pertaining to the real
property (oumuiatively "Propeny”), until paymaent in full of all Obligations secured hereby.

Moreover, In further consideration, Mortgagor doss, for Mmm:m Mortgagor's heirs, representatives and assigns, hereby axpressly warrant,
covenant, and agree with Lender, its sucoeasors and assipgne as :

1. OBLIGATIONS. mmwm“ummmmmmﬂmwwmmmnmmwmmmm

covenants of Borrower of Mongagor ipumutatively “Obligamions™] 1o Lender pureuant to.
() this Mortgage and the following promiasary notea and other agresmenta:

T IRTERESY PRIRCIPAL AROUNT/ Ll LT UATUNITY CORTONEN LOAN 7 |
| RATS CREDITLMMTY . | AGREEMENY DATE DATE NUMEEN _wmesn

[VARIABLE $188,000,00 05/15/97 05/15/98

{b}nllmrptmntnrfuuu'lwﬂuinlq;rnmnumﬂmUnmrnhbhrﬂ.rsmﬁﬂoﬁtyummwmmmpnmw
diffsrent purposes than the foregoing);

{c) mgmmmﬂmmngmmemmmmmumm;

([d) tuture advances mmwm.mm:ﬂm-mmuﬂmﬂwmumwwl Morigege, made
or extended 10 or on behalf of Morigagor or Borrower. menmuumh-hdmwmmwm
Mnrtgng-lhallmnﬂnu-unﬂwmaﬂlulﬂlmmmnmwlmmhmmmmmm (but before termination
of the line) no balande may be cutatanding. Atnntlm"hlllHuummmlnw.nmwmmmummprmmmmyufm
Mortgage, exoeed § . and

(0} 8l amendments, extensions, renewals, modifications, repiacements or substitutiona 10 any ol the foregoing.

2. AEPRESENTATIONS, WARRANTIES AND COVENANTS. Morigagor represants, warrants and covenants to Lander that:
(n) Mortgagor has fee simpls markstabia title to the Proparty and shall maintain the Pro free of all lians, security interesta, snoumbIances
and claims sxcept for this Mongage and thoss described in Schedule B which ls attached to this Mortgage and incorporated herein Dy rafersncs,
which MoTtgagor agrees to pay and pedorm In & timely manner;
(b} Morigagor is In compliance in all respects with ali applicable federal, sixte and looal laws and regulations, including, without limitation, thoase
relating to “kiazardous Materlais”, as defined hersin, and other environmental mattsrs {the "Erwironmental Laws™}, and neither the tederal
governmaent nor the state where the Property s located nor any other governmantal or quas! governmental sntity has flled a lien on the Property,
nor are thers any goevernmental, judicial or administrative actions with respact 10 snvironmental Matters - of 10 the best of the Mortgagor's
knowisdge, threatensed, whioh involve the Property. Neslther Morigagor nor, 10 the best of s knowiledge, has any other party used,
snerated, released, discharged, stored, or di of any Hazardous Materials, in connection with the Proparty or tranaported any Hazardous
terials 1o of fram the Proparty. Merigagor shall not commit or parmit such actions to be taken In the future. e “Hazardous Materiats”
ghall mesn any substanos, matedal, or waste whioch is or becomaes regulated by any governmental suthority including, but not limited to: ()
petrolsurm’, (i) friabie of noniriable asbastos: (lil) polychiorinated biphenyis; {iv) those substances, mawrials o wastes designawmd s 2
"hezardous substanos” pursuant to Section 311 of the Clean Waier Act or listed pursuant to Section X7 of the Clean Water At Ot any
amesndments of repiadements 10 thess RENLASE, {v) those substances, materials &f wastes defined as & “hazardous wasie® pursuant to Section
1004 of the Pesaurce Conservation and Recovery Aot or any armendments or replacemaents to that statute; and {vi} thoss subSANGES, MEWTiale Of
wastes defined 83 8 "NATANGOUS SUBStAN0S™ pursuant to Section 101 of the Comprehensive Environmental Responsa, Compensation and Liabllity
Act, or any amendmants or replacements 1o that statute or any other similer state or federal statute, rule, reguiation or OrdinanOs NOW O hereafter
in sftect. Mortg shall not or petmit the subleass of the Property to a tenant or subtenant whose operations may result in contamination
of the Property Hazardous Materials or 1oxlo subatances;
{a) All applicable laws and regulations including. without limitation, the Americans with Disabilites Act, 42 US.C. 12101 ot seq. {arrd &)l
tegulations promuigated thersundar) and all zoning and buiiding laws and regulations relating to the Propernty by virtus of any federal, state o
municlpal authority with jurisdiction ovar the Property, presently are and shall bs observed and compiied with in all matsrlal respects, and all
rights, oenses, permits, and certificates of occupancy including but not limited to zoning varlances, specisl axosptions for nonoonforming uses,
and final Inspection approvals), whathar temporary of permanant, which are material to the use and ocoupancy of the Property, pressntly are and
shall be obiained, pressrved and, where necessary, renswed, :
(d) Mortgagor has the riTht and Is duty authorized 1o sxscuts and perform ite Obligations under this Morigage and these actions co not and shail
not confiiot with the provisions of any siatute, regulation, ordinanoe, rule of law, contract or other agresment which may be binding on Mortgagor

at any tima,;
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(o) No actlon or procesding |8 or shall be pending or threateriad which might materiaity affect the Froperty; and
{1 Mortgagor has not viclated and ahall not viotate &ny statute, regulaion, ordinance, nie of law, contract or other agreement {including, but not

“mtlht?d ht:u' those governing Hazerdous Materials) which might materally aMect the Property or Landier's rights oc Interest in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that thire e no pricr mongages or deads of trust sffecting any of the Proparty
except as set forth on Scheduls B attached to this Mortgage which Mongagor agrees to pay and perfonm in & timely manner. i thare are any prior
mortgages or deeds of trust then Morigagor agress t0 pay all amounts owed, and perform all oblipations required, undsr such mon or desds
of trust and tha Indabtecinsas secured thereby and further agress that a default under any prior morigage or deed of ust shall be a uncler
Ll}iu Murtﬁlu; :'nd“lhnli ontitie. Landar to all dights and remedies contsined hereln or in the Obligations to which Lendsc would be entitiad In the svent
_ &Ny OtNer ORTALIT, SRR

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORE OR BORROWERS. In the event of a sals, conveyanos,
isase, contract for desd or transter to any person of all or any part of the real property desoribad in Scheduls A, or any lnterest thessin, or of all or any

beneficial Interest in Borrowsr or Morigagor (H Borrower or Morigagor Is not & natural pemson of persons but is & corporation, imied Rability
. company, partnership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balancs of the Obligetions pius
accrued Interest thereon immediataly dus and payabls. M Lender's request, Morgagor or , 4 the case may be, shall furnish a complaste
staternant setting forth all of It stook s, MeMDbDe ¢r partners, as appropriate, and the sxtent of rilshetiive ownership intecrsts.

5. ASSIGNMENT OF RENTS, Morigagoer abaciutely assigns to Lender all present and future rents, royalties, inooma and profits which arise from the
use or occupancy of all or any partion of the Property. i Mortgagor is in default under this Morigage or any of the Obligations, Mortgagor shall
have a licenss 1o collect and recelve the rents, royalties, Income and profita. any default under this morigage or any of the Dbligations, Lendar
may terminate Mortgagor's licensa withoui notice and may thereafter 0 the rents, rovalties, Income, and profits with or without the
appainimant of a raceiver. All rents, royaities, Incoms and profits collected Lender or a receiver will be applied fist to pay all sxpenass of
collection, then to the paymant of all costs of oparation and maintenancs of the Proparty, and than to the payment of the Obligations moured by this
Morigage In the order determined Dy Lander In e aoie discretion.

8. CONSTRUCTION MORTGAGE. [ 3 ¥ ohecked, this Mortgage is » construction mortgage that sscures an Inourred for the acquisition
cost of the land and/or the construction of an improvement on . and it will be subject to the terme of & ‘loen between
Mortgagor and Lender. Any materials, equipment or supplies used or Imtended for use In the construction, developmen of of the Property,

whether storad on or off the Property, shall also be subject to the lien of this Morigage. Mortgagor shall obiain Lender's approval of all & and
lpll:iﬂﬂlﬂ:;n!, and no changes to the plans and specifications o the nature of the construction project shall be permitied without the written
approval of Lendaer,

7. LEASEE AND OTHER AGREEMENTS. Mmul not take of fall to take any action whioh may cause Or permit the termination or the
withholding of any payment in connection with any partaining to the Property. In addition, Mortgagor, without Lender's prior written consent,
shall not: (a) collect any moniea payable under Leass mare than one month In sdvande; &) modily any Lesss; (0} sssign or allow a Hen, seourity
Interest or othar snoumbrance o be placed upon ‘s rights, title and Interest in and 10 any Lease or the amoumme Nrth thereunder; or [d)
terminats or cancel any Lease sxospt for the of sny sum or other material breach by the other party theieid. # Morigagor reosives of
any tims any written communioation asseriing a uit by Mortgagor under &n Lease O¢ purporting 10 ninate of tantsl any Lesse, Morigagor
shall promptly forward a oopy of such communioation {and any subssguent sommunications relating thansio) 4o Lander. Al

armounts dus to Mortgagor thersunder ara hereby assigned to Lander as additional security fof the r?g-lm

such
8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be sntited 1o nolify or require Morigagor 10 notity any third party
(inctuding, but not limited 1o, lessees, HoOrNes, pmenial authorities and iNsUWENOR COMPANES any indebwednees or obligation
awing to Mortgagor with respect 1o the “indediedness”) whether or not a defauit miets uncer this .
dilipently collact the indebtedriess owing to agar from these third parties untll the giving of such notification. in the avant that Mongagor
pOSaseses of receives possession of any manta of ather remittanoss with 0 the Indebiedness following the giving of such notifloation or
I tha instrurmanta ¢f other remittances constitute the prepayment of ness of e of any INBUIANCE OF CONCEIMNETION Prooseds,
Mortgagor shall hold such instruments and other remitances In trust for Lander aparn. from mmm the insirurnents and othes
ramittances to Lendaer, and immediately provide Lander with possession of the Instruments and other Lender shall be entitied, but not
required, 1o collect (by legal procsedings or otherwise), extend the time for payrment, compromiss, axchange or release any or oclisteral, o
otharwise sattie any of the Indebtedness whether or not an Evertl of Default sxists under this Merigage. Lander shall not be | to Morigagor for
any actlen, esrror, mistakes, omission o delay pertaining o the sctions described In this paragraph or any damages resulting tharefrom.
Notwithstanding the foregoing, nothing hereln shall cause Lender to be desmad a morigages in possstsion.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property [n good
condition. Mortgagor shall not commit or parmit any wasts to ba committed with reapect to the Property. Mongagor shall uss the Proparty solsly in
sompliance with applicable law and insurance policies. Mortgagor shall not make any alterstions, additions or improvemaents 10 the without
Lander's pricr written oonsent. Without limiting the foregaing, ali alterations, additions and improvements macla 10 the Property shak be su
the beneficial interest belonging to Lender, shall not bs removed without Lendac's prior writien consent, and shall be made &t Morigagos's sole

exXpanss.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire riak of any ioss, theft, destruction of damage [cumulatively "Loss or Damage”) to the
Proparty or any portion thersof from any cause whatsoever. in the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the
attected Property to its previous condition or pay or cause to be paid to Lender the decrease In the fair market value of the affected Property.

11. INSURANCE. The Proparty will be kept insured for [ts full Insurable vaiue against all loss or darmnage oaused by flood, sarthquaks, tormnado and
{ice, thett or other casuaity 10 the exten! required by Lander. MORTQAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THAOUQH AN
EXISTING PCOLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
insurance offered by Mortgagor masonable cause before credit is extended. The insurance policies shall require the Insurdnos company to
provids Lander with st east dayw’ written notios befors such policiss are altered or cancelied in %mr. The Insurance policies shail
nams Lender as & loss paywa and provide that no aot or omnission of hhn'g:qur or any ¢ther person shall

insurance procesds partaining 10 the ioss or demags of the Praperty. In

providing notios as may be required by law) may in its discretion procurs appropriate INSUTANOe COVErage upon the Property and the insurande Gos!
shall be an advance payable and baanng Interest as desoribed in Paragraph 22 and secured havsby. Mongeger shak turnish Lender with svidencs of
insurance indioating the required coverage. Lander may sct as attorney-in-fact for Mortgagor in making and olaims under INBUrENce pollcies,
canceiiing any policy or sndorsing Mcnwor'l namae on any drakt or negotiable Instrument driwn By any insurer. All such insurance policias shall be
immediately assigned, pledged and delivered 10 Lander as further security for the Obligations. in the svent of loss, Monigagor shall immedistely grve
Lender written notice and Lender Is authorized to make proof of loes. Insurancs COMPAnyY is directed 0 makes payments o to Lendes
instead of to Lender and Mortgagor. Lender shall have the right, at ia sole option, to apply such monles toward the Obligations of the cost of
rébuilding and rastoring the Property. Ay amounts may &t Lender's option be applied In inverse order of the due dates thersod.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent 10 any change In the Toning provisions or piivale covenants
attecting the use of the Property without Lander's prior written consent. # Mertgagor's use of the Property Is or becomes a noncontorming use under
any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender.

Mortgagor will Immediatsly provide Lender with written notice of any prapotsd changes o the zoning provisiona or private covenants affecting the
Property.

13. CONDEMNATION. Morngagor shall Immediately provide Lender with written notice of any sctual or threataned condemnation or eminent
domain prooesding partalning to the Property. All monies payablie to Mortgagor {from such condemnation or taking ars haraby assigned 10 Lende
and shall be applied first 10 the paymaent of Lender's attorneys’ fees, legal axpenses and other costa (including appraisal faes) in connection with the
condermnation ar aminant domaln prooasdings and than, at the option of Lendar, 10 the payment of tha Obligationa or the restoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediatety provida Lender with written notios of any
actual or threatensd action, sult, or other proosading affecting the Froperty. Morngagor hersby sppoints Lender as [ts attiomey-in-fact to commence.
intervane In, and defend such actions, suits, or other legal procesdings and 10 compromise Or ssttie any clalm of controversy pedtaining thereto.
Lender shall not be liable to Mortgagor for any action, error, mistake, amisslon or detay pertalning to the actions described in this paragraph or any
camages resulting theretrom. Nothing contained herein will prevent Lander from taking the actions described in this pasagraph in its own name.

15. INDEMNIFICATION. Lsnder shall not gssume or be responsitie for the performance of any of Morgagor's obligations with respect to the
Property under any olroumatances. Morigagor shall immaediatety provide Lendes: with written notios of and indemnity and hold Lender and its
sharehoiders, directors, officers, ampioyees and agents harmiess from all ctaims, damages, liabliities (inchuding ' fees and legal sxpensen).
causes of action, actions, sults and other legal procesdings (cumulatively "Claima®) pertaining to the Property @ncluding, but not iimited o, those
invoiving Hazardous Materlals). agor, upon tha request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attarneys’ fess, legal sxpenses and r costs incurred In sonnection therswith. in the alternative, Lender shall be entited to employ R own legal
counsel {0 defend such Claimas at Morigager's east. Mortgagors obligation to indemnlty Lender undar this paragraph shall survive the termination
raloane or forsclosurs of this Mortgage.

i
i

g

14. TAXES AND ASSEBSMENTS. Mo shall pay all taxan and assassmeants relating to the Property when dus and Immediately provide
Lander svidencs of payment of samas. the request of Lender, Morgagor shall deposit with Lendsr sach month one-twelfth {1/12) of the

astimated annual Insuranos pramium, taxes and sassssmants partaining tc the Property. So long es there (8 no default, these amourtts shal De
applled to the payment of taxes, keseaaments end lnaurance as required on the Property. In the svent of default, Lender shail have the right, at its

sole option, 1o apply the funds so held to pay any taxes or against the Obtigations. Any funds applied may, at Lender's 0ption, be applied In reverss
order of the dus date thereof.
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17. INBPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender of its agents to examine and inspect the
Property and sxamine, inspect and make coples of Morigagor's books and records pertalning to the Property from time to time. Morgagor shall
pmﬂd-:nyudmnumquindbyummmwiﬂiﬂm natures and information contained in Moriy 8 Dooks and records
shall be ganulne, true, acourate and complets in all respects. Mortgagor note the sxistence of Lender's beneficlal rest in Ha books and
reccrds pertaining to the Property. Additionally, Morigagor shall report, int & form satisfactory to Lencier, such information as Lender may request
regarding Mongagor's finanolal oondition or the Property. The information shall be for such pariods, shall reflect Mortgagor's records at such time,
ang shall be renclered with such uency as Lender may designate. Al information fumished by Mortgagor to Lender sha!l be true, accurats and
complete in all respacts, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10} Gays after any request by Lender, Mortgagor shall deliver to Lender, of any intended transieres of
Lendar’s 7ights with respect to the Obligations, a ?md acknowledged statement specifying: (a) the outstanding balance on the Obligations;
and (b) whether Mortgagor possesses any olalmas, _ sel-offs or counterciaima with respect to the Obligations and, i so, the naturs ol such
claims. defenses, set-offs or counterciaims. Mortgagor will be conclusively bound by any representation that Lender may make to the Intended
transisree with respect to thess matters In the event that Mortgagor faile 1o provids the requasted satement in a timety mannes.

g:.“ E\:IEHTB OF DEFAULT. An Event of Defsult will cocur under this Mortgage In the event that Morigagor, Borrowss of any guaranior of the
Atlon:
EE;; {alis to pay any Obligation to Lender when due, -
fails to perfarm any Obligation or breaches any warranty or covenant 1o Lender contained in this Mortgage or any other present or tuture
agreament;
c) destroys, losas or damages the Property In any raterial respect or subjects the Property 1o sefzute, 9onfiscation, or condemnation;
d; saeks {0 revoke, terminate or otherwise limit ite lisbillty under any guas to Lender or any individual guaramor dies;
a} dies, becomes legally incompetent, ls dissotved or terminated, bacomes inscivent, makes an assignmaent for thiy benefit of creciitors, falts 1o
pay debts as they become dus, files a petiticn under the federal bankruptoy aws, has an involiuntary petiion i bankruptoy Sled In whioh

Moﬂq:uur,&arrmrmmyguumﬁrllnlm.mhu takon under any writ of prooess of court,

{fu} ailows goods 1o be used, fransportad or stored on the .Mpouomn.mwhﬁon.mmdm.mm;

‘ allows any party other than Mongagor or Bormrowse 1 SEsumMe or undertake any n without the wrilten consent of Lander, or

(h} causes Lender to desm Healf inseoure due to o deoline in the value of the Property: or i Lander, in good faith, believes for any

reason that the prospect of payment or performanos ks impaieed.
20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the oocurrence of an Event of Detault under this Morigage, Lander shall be entitied to
exercise ona or more of the following remaedies without notios of demand {(sxcept as required by law):

(a) 10 declars the Obligations immaediately dus and payabls in fuil, such aoceleration to be automatic and immadiate If the Event of Default ia a

filing under the Bankruptay Code; .

(b} to colisat the outstanding Obligationa with or without resorting to judicial process;

{c} to require Mortgagos to deliver and make available to Lender any personal property or Chatiels constituting the Property at a place

teaschably conveniant io Morigagor and Lender;

(d} to enter upon and take posseasion of the Propbnvwimﬁutlppangiuunhtﬂnl the appointment of a reosiver and, at Lende's opion, 1o

appoint a recelver without bond, without firet bringing sul on the Obligations and otharwise maseting any statutory conditions reganding

reoeivers, it balng intended that Lender shall have this contractual right to appoint a [0Biver;

{s) to smploy & managing agent of the Property and Ist the same, in the name of Lender or in the name of MOgagor, receive tha ents,

E:g:; issues and profits of the Property and apply the same, atter payment of all necessary charges and sxpanses, on account of the

one;

) to pay any sums In any form or manner desmaed axpedient by Lender to protect the security of this Mortgage or to cure any defaull other

than payment of interest of principal on the QObligations;

}E} o forecioss this Moﬂgm under the power of sale and In acoordance with the requirements of law of by |udicial action, xt Landcer's slection;

to set-off Mont 's Obligations against any amourts owed MOrgagor by Lender inolud , but not limied 10, Monies, instrumants, and

deposiht acoounts maintained Lender or any ourrently sxisting of future affillate of Lender,

(i} 10 axercise all other rights avaliable to Lender under any other written agreement or applicable law,
H Mortgagor is in default under this Morigage, this Mortgage shall be sublject to foreciosure st Lender's option. Notioe of the exerciss ol such option
is sxpressly waivaed by Mortgagor, and Lender shall have the right 1o snter upon and take posseasion of the Property, and after, or without taking
possassion of the property, to sell the Property at the front or maln door of the courthouse of the county where the Property ls located, at public
outery for cash, after flrst giving notice of the deacription of the prope io be soid and the tims, place, and terms of such sale by publication once &
week for thiee oonsecutive wesks prior 10 the sals in a newspaper published In the county of counties in which the propenty 10 be soid |s located.
Mortgagor waives any requirement that the Property be soid In separate tracts and agraes that Lender may seil the Praperty en makse regardiess of
the number of parosls conveyed by this Mortgagae. power of sale granted 1o Lender is a continuing power of sale and shall not be fully exercised
urrtll all of the Property not previously soid is sold or all of the Qbligations are satistied In tull. Upon the payment of the purchase prics, Lander of the
auctionesr conducting the sale Is suthorized to sxecuts a deed 1o the pr In Mortgagor's name and deliver the dead to the purchasel at the
foreciosurs sale. Lender, s SUCCSECTE, AKIIGNE, AQENTS OF ATOIMAYE MAY all or any part of the debt owed and become the purchaser of the
proparty at any sale hereunder,

The procesds from the sale of the Property shall be applisd as follows: first, to the expense of advertiiing, preparing, seling, and conveying the
Property tor sale, inciuding reasonable attorney faps Incurred by Lender In the foreciosure action o any injunction proosecing. bankruptcy, appeal, o
other prooeeding challenging the right of Landar to forecicse this mortgage or sell any of the property; second, to the payment ol any amounts
expanded or that may be nmmrt.tu axpend to pay insurance, taxes, asssssmants, and othet ens and ages; third, in tuil or panial payment
of the Obligations in such order as Lender may elect; and fourth, the balance, If any, 1o be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall ba considersd a financing statement and a fixture
tiling pursuant to the provisions of the Uniftorm Commercial Code (as adopted Dy the state whaere the Property la located) covering fixtures, chattels,
and articlss of personal property now owned of hereafter attached 10 or to be used in connection with the Property gether with any and al
replacermnents tharsof and additions thereto (the "Chattels”), and Mortgegor hereby grants Lander a security interest In such Chattels. The debtor is
the Montgagor described above. The seoursd party is the Lender described above. Upon demand, Mortgagor shall make, sxecuts and deliver such
securlty agresments (ss such term ia defined in sald Uniorm Commercial Code) as Lender at any time may deem freoessary of proper of requira o
grant to Lender & ssourity Interest [n the Chattels, and upon Mongagor's faliure to do 80, Lender is authorized 10 sign any such agresment
as the agent of Montgagor. Mortgagor hereby authorizes Lender 1o file financing staterments (as such term is defined in said Unitorm Commuarcial
Code) with respect to the Chattels, st any time, without the signature of Mortgagor. Mortg will, however, at any tma upon requast of Lender,
sign such financing statements. of will pay alt filing fees for the ﬂiin? of such financing statements and ior tha refiling thareot at the times
required, in the opinlon of Lander, Dy Uniorm Commmiolsl Code. i the lien of this Morig is Bubject 10 any security agreemant covering the
Chatisls. then in the avent of any cefault under this Morigage, all the right, title and interest of Mortgagor In and to any and all of the Chattels is
hareby aseigned to Lender, af with the banafit of any depasits of payments now of hereafter made therecf by Mortgagor or the predecesscns of
successors [n title of Morigagor In the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Leander, at Lendser's option, may sxpend funds {including attormeys’ fees and legal
pxpenses) to perdorm any ast required 1o be iaken by Morigagar or to exarclss any right or remedy of Lander under this Mortgage. Upon dermnand,
Mortgagor shall Immediately relmburse Lender for ail such amounts expended by Lander together with Intsrest thereon at the lower of the highest
cats described in any Obligation of the highest rate allowsd by law from the date of payment untll the dats of reimbursement. Thess sums shall be
included In the definition of Obligations herein and shall be secured by the baneficial Interest granted hersin. ¥ the Obligations are pald aftes the
baginning of publication of notios of sale, as hereln provided, of in the svent Lender shall, at s sole option, permil Mongagor 1o pay any pan of the
Onligations after the beginning of publioation of notice of saie, ns hatein provided, then, Mortgagor shall pay on demand all sxpenses Incurred by the
Lander in connection with publication, inciuding rassonable attorneys’ fess, and this Mortgage shall be security for all such sxpenses and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behalt of Morigagor may be applied against the amounts paid by Lender
(inctuding attorneys’ tees and lagal sxpenses) In connection with the exercise of its rights or remedies described in this Mortgage and then to the
paymant of the remalning Obilgations in whatever order Lander chooses.

24. POWER OF ATTORNEY. agor hereby appoints Lender as its attorney-in-fact 10 sndorse Mortgagor's name on all Instruments and othar
documaents pertaining to the Obligations or the Mortgage. In addition. Lender shall be entitied, but not required, to perform any action or sxeouts any
documant required to be taken or sxecuted by Morigagor under this Mortgage. Lsnder's performance of such action or axeoution of such
documents shall not refieve Mortgagor from any Obligation or cure any default unde: this Mortgage. All powsrs of attorney described in this
‘Mortgage are ocoupled whh an Intersst and are irrevocable.

25, SUBROGATION OF LENDER. Lander shell be subrogated to the rights of the hoider of any previcus lien, ascurity Interest or sncumbrance
discharged with funds advanced by Lender regardiess of whaether thess llans, security Interests or other eancumbrancas have besn reisased of record.

'26. COLLECTION COSTE, Hthe nal amount of the Obligations sxceed $300, and H Lancler hires an attornsy who is not Hs salaried emplcyes o
collect any amount dus under the igations or enforoe any right or remaedy of Lendsr under this Mortgage, Morigagor agress 10 pay Lender's
reasonabie expenses and coilection oosts, Including reasonable atiorneys’ fees not excesding 15% of the un cabt after default,

27. PARTIAL RELEASE. Lender may relsase It interest in a portion of the Property by sxeculing and recording One of More partial reieases without
affscting Its interest In the rlmllnlng.?mmn of the Property. Newning herein shall be deermaed to obligate r t& release any of its intersat in the
Proparty(except as required under Paragraph 34}, nor shull Lender be obligated to releass any pan of the Property il Mortgagoer is in delsull undar

this Marigage.

25, MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Ovligations or Lender's rights under this Morigage must be
contalned In a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail ©© sxercise any of its rights
or ascept nts from Morg or anyons other than Mortgegor without causing & waiver of thoss Obligations of rights. A waiver on one
. oocAsion shall not constitute & r on any other occasion. Mortgagor's Obligations under this Mortgage shall not be atfected it Lancer amands,
' compromises, sxchanges, falls to sxerciss, impairs or releases any of the Obligations belonging to any Mortgagor, Borrowss of third party of any of
Hs rights against any or, Borrowsr or third party or any of the Froperty. Lender's fallure to Insist upon strict performance of any of the
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thersafter 1o Insist upon strict parformance.
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26. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure % the benefit of Morgagor and Lander and thels reapective
BLCCONBOrS, ARBIGNS, trustees, receivers, administrators, personal representatives, lagatees anct devisees. -

30. NOTICES. Except as otherwise raquired by law, any notics or other communication 1o be provided undar this Mortgags shill be in writing and
sent to the partiss at the addresses describad In thia Mortgage or such other address as the parties may nate In wiiting from time 10 time. Any

such natice so given and aent by first class mail, postage prepald, shall be desmed given the sariier of thres (3) days after such notios is sani of when
recelved by the parson to whom such notice is being given.

31. SEVERABILITY. Whensver possible, sach provislon of this Mortgage shall be interpreted #0 as to be stfsctive and valid under applicadle wiate
law. If any provigion of this Morigage violaies the law or Is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be govarned by the laws of the siate where the Property s located. Unless applicable law provides
otharwise, Morigagor consents to the jurisdiction of any oourt salected by Lender, in its soie disoretion, located [n that state,

33. MISCELLANEOUS. Mortgagor and Lender agres that time is of the sssence. Morigagor walves pressntment, demand for paymant, notics of
dishcnor and pratest except as requirad by law. All references to Mortgagor in this Mo o shall inoluds ail persons signing below. I them Is mote
than one Mortgagor, their Obligations shall ba joint and several. This Mortgage rapresents the somplete integrated undearstanding betwesn Mortgagor
and Lander pertaining 1o the terms and conditions hersof. LI S T TS

24, SATISFACTION. Upon the payment of &ll of the Obligations, Inciuding all future advanoes and all sums advanced by Lender pursusnt to this
Mortgags, this Mortgage shall be void and Lander will mail or deliver to Mortgagor & written satisfaction in recordable form. LUintil suoh time, this
Mortgage shall rarmain in full force and effect.

If this Mortgage sacures an open end or revolving line of credit which pravides for future advances, satisfaction of the Obligations shall not aocur until
there |8 no outstanding indebiedness under any of the Obligations secured by this Mortgage and no commitmaent or agreement by Lender to make
advances or otherwise give value under any agresment evidencing the Obligations, Upon written request to satisty this Morigage signed by
Mortgagor and all other parsons who have a .r:fht to requira Lander to extend value, and provided thers I 1o Ing Obliga at that timel,
Lendsr will cause this Mortgage to be satisfied in acoordance with law. After the written request for satigiection, nelther Monigagar nor any othar
person shall have any right 1o request or demand that Lendar extend value under this Morigage of any other agresments as Lander shall be relessed
irom all commitments to axtend value thersundsr. Until the request to satisfy thia Mortgage s duly signed and delivered to Landyr, this Mortgage
shall continue in full force and effect.

Mortgagor ahall pay any costs of recordation of the satisfaction.

3s. JURY TRIAL WAIVER. MORTGAGOR HERERY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE. '

38. ADDITIONAL TERMS.

Morigagor acknowledges that Mnrtnlnur'hn rand, uncarstands, and agrees to the terrna and conditions of this Mortgage, and acimewledges reoeipt of
an exact copy of it.

Dated this . 15th  _  dayot _May, 1887 = ... __.
MORTGAGOR'M A FRAZIER CONSTRUCTION, ING. MORTGAGOR
/ (// 4/ S
By: _ AL {: - ,._‘:_'f?___., 7 [/(-*-_ e e
ﬁcuﬁn A FPEAZIER oF
PRESIDENT
MORTGAGOH. MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOA: MORTGAGOR:
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State of Alabama )

County of ]
), the undersigned, a Notary Public in and for said County, In said State, hereby cenify that

whoae name(s) iafu-tlgnadmﬂnhragoinnwandmwmknmtnm,aclmonlodg-odbdnmnumthhday
that, being informed of the contertts of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal thie day of 19 .
(Notarial Seal)
State of Alabama ) Notary Public
County of ]

I, the undersigned, a Notary Public in and for said County, in said State, hereby cetify that —

whose name(s) |s/are signed to the foregoing conveyance and who la/are known 10 me, acknowiedged belore me on this day
that, being Informed of the contents of the conveyance, they/he /she axecuted the same voluntarily on the day the same bears
date,

Given under my hand and official seal this day of R 1 S
{Notarial Seal)
State of Alabama } Notary Public
County nw i _
, rsigned, a N j};blirn in ﬂd for said County, in said State, heraby certify that
whose nm{l}is
of . Y., ¢ &
¥ la/are signed to the foregoing conveyance, Ml who is/are
known t0 me, before me on this day that, being informad of the contents of tha conveyance, they/he/she, &8
aum._%ﬂ_u arvd with full authority, sxecuted the same voluntarily for and a8 the act of said
Given under iy hand and officlal seal this 2.5~ day of ﬂ/g é : f.ua é':
(Notarial Seal) - -
N Public
State of Alabama ) MY COMMONON DPRES FERRURY 7, 704
County of i

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namas(s) as
of , B
la/are signed to the foregoing conveyance, and who is/are
known to me, acknowiedged before me on this day that, being informed of the contents of the conveyance, they/he/she, aa

such and with full authority, sxecuted the same volurtarily for and as the act of aaid
Given under my hand and official seal this day of e .
(Notarial Seal) —_ _.
. Notary Public
SCHEDULE A
The following desoribed real property looated In the County of SHELBY , State of Alsbama N

LOT 7-C, ACCORDING TO A RESURVEY OF LOTS 6, 7 AND 7A OF THE GLEN AT GREYSTONE,
SECTOR ONE, AS RECORDED IN MAP BOOK 18, PAGE 131, IN THE PROBATE OFFICE OF SHELAY

COUNTY, ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.

inst & 1997-15639

18e4t A ST TR

SELIY CONTY JUIGE 0P PIIDATE
C B - B R
SCHEDILE B

TH!S DOCUMENT WAS PREPARED BY: PINKACLE BANK
. AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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