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MORTGAGFE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

KNOW ALL MEN BY THEBE PRESENTS: That Whereas,
COUNTY SHELBY

PHOENIX 95 GROUP, INC.,

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

[ 1 Y "] P

THE AMERICAN NATIONAL BANK OF UNION SPRINGS,

s 199715789

{hareinafter called “Mortgagee”, whether one or more), in the num-ll'
ot EIGHTY NINE THOUSAND TWO HUNDRED EIGHTY FOUR and MO/ 100~ e e e e *Dulllrnc
(3 89,284,00 ), evidenced by

a regl estate mortgage note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,
NOW THEREFORE, in consideration of the premises, said Mortgagors

Phoenix 95 Group, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortgagee the following dencribed
real estate, aituated in Shelby

County, State of Alabama, to-wit:

Lot 13, accerding to the Survey of Magnolia Parc, as recorded in Map Book 21, page 155
in the Probate Office of Shelby County, Alabama.
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Said property in warranted free from all incumbrances and againat any adverse claimsg, except as stated above



33

To Have And To Hold the abovs granted property unto the said Mo Mortgages's succesaors, heirs, and assigns
ever; and for the purposs of further mu.rr the ent of said inﬁ:ml. the undersigned 3“.. to pay all taxea o
asssssments when imposed lagaliy upon premises, snd should defanlt be made in the paymaent ol sams, the sald

may at Mortgagee's option pay off sams; and to further securs sald indebtedness, firet above named undersigned

keep the improvements on said real estate insured against loss or damage by fire, lightning and tormade for the
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with | it l:x able to saild M
as Mortgagee's interest may appear, and to promptly deliver said policles, or any renewal of d policien to said lorl(ac-:
and if undersigned fail to keep said property insured ss sbove mpecified, or fail to deliver said Insurance policies to said ort-
gagee, then the asid Mortgagee, or assigns, may at Hnrt? ee’s option insure said Rmpcrty for said sum, for Mortgages
own benefit, the policy if collected, to be credited on said indebiedness, lesa cost of collecting same; sil smounts »o axpended
by said Mortgagee for taxes, assessments or insurance shall become & debt to said Mortgages or assigns, additional to tha
debt hereby specially secured, and shall be covered by t.ﬁil Mortgage, and bear interest from date of payment by sald Mort-
gagee, or masigns, and be at once due and payabdle.

i Upon condition, however, that if the aald Mortgeagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expanded for taxes, aasessments, and insurance, and intarest thamiothm this con-
veyance to be null and void; but should default b made in the payment of any sum axpended by the said rigagee or aa-

signa, or should said indebtedness hereby secured, or any part thereof, or the in t t!rmrunn, remain unpaid at mntu.ﬂt:ri

" or should the interest of said Mortgagee or assigns in sald propert become en réfi’ by resson of the enforcement o

any pricr lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any ons of sald events, the whole

 of said indebtedness hereby mscured shall st once become due and payable, and this mortgage be subject to foreclosure Rs now
provided by law in cases of past due mnrtﬁrngn:, and the said Mortgagee, agents or asaigns, shall be luthuri:nd_to take possea-

sion of the premises hereby conveysd, and with or without first takin possession, after giving twenty-one days notice, by pub-
H!hinﬁ ance & weck for thres consecutive weeks, the time, piace and terms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or #n masse as Mortgagee, agents or ass deem best, in front of
the Court House daor of said County, (or the divinion thereof) where said proparty is located, at public nuu'rr. to the highest
bidder for cash, and apply the procesds of the sale: First, to the expense o vertising, ullfn; and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been sxpended, or that it may then be neces-
zary to expend, in paying inaurance, taxes, or other incumbrances with interest thareon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'ily matured at the date of sald sale, but no intersst shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hartnror and undarsigned
further agree that sald Mortgagee, agenta or mssigna may bid at said saie and purchass said property, if the highest bidder
therefor; and undersigned further agree to pay a ressonabie attorney’s fee to said Mortgageo or assigma, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Yoe to be & part of the debt hereby sscured.

IN WITNESS WHEREOF the undsrsigned
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Phoenix 95 CGroup, Inc,

A
have hereunto set his signature and weal, this 9 \S day of May L 19 97
PHOENIX 93 GROUP, INC... o omsisssran—n { BEAL)
..{BEAL)
oerr. ( BEAL)
e o e el
THE STATE of
COUNTY
L, . » Notary Publlc in and for sald County, in said Stats,
hareby certify that
whose name signed te the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contants of the conveyance executed the same voluntarlly on the day the same beara date,
Given under my hand and officin] seal this day of , 18
Notary Puhlie.
T —— s—————————— wp————

THE STATE of ALABAMA

————
SHELBY C?P}ISTY }

], the undersigned author . & Notary Public in and for said County, in said Stats,

hereby certify that Jeff D, Falkner, Jr.

whose name a8 LrEasurer of Phoenix 95 Group, Inc.
a corporation, is signed to the foregoing conveyance, and who Is known te me, aclngolsdgedf befors me, on thia day that,

being informed of the contents of such conveyance, he, as such officer & wit ritf executed the sams voluntarily

for and as the act of sald corporation. e ,
Given under my hand and official seal, this the 9'& ., 19 97

retemnnseermeneeey NOtary Publie

My Commission Expires: 10/16/2000
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