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MORTGAGE

THIS MORTGAGE 1S DATED MAY 15, 1997. between Acton Development Corporation, A Corporationh, whose
address is 3153 Bradford Place, Birmingham, AL 36242 {referrad to below as "Grantor’}; and Reglons Bank,
whosae address is P. O, Box 10247, Birmingham, AL 35202 (referred to below as "Lender™).

QRANT OF MORTGAGE. For valiable consideration, Grantor mortgages, grants, bargains, salls and conveys to Lender ell of Grantor's rnght,
titte, and Interest in and to the following described real property, together with all existing or subgequantly erected or atfixed buildings,
improvernante and tixtures; all sasements, rights of way, and appurtenancas, all watar, watar fights, watercourses and ditch rights lincluding
stock In utilitiss with ditch or irrigation rights}; and all other rights, royalties, and profita relating 1o the real property, including without limitation
all minerals, oil, gas, geothermsl and similar matters, located in Shelby & Jefferson County, State of Alabama (the "Real

Property” ).

e SEE EXMIBIT "A” ATTACHED FOR LEGAL RESCRIPTION.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as River Brook Estates, Birmingham, AL 35242. 7The Real
Property tax identification number is 28-36-3-0-7-RR-01 & #10-1-02-0-003-0561-800.000.

Grantor presently assigns 1o Lendar all ot Granter's right, title, and intarest in and to all leases of the Property and all Hents trom the Property
in addition, Grantor grants tc Lander a Uniform Commaercial Code security interest in tha Personsal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgags. Tarms nat otharwige defined in this
Morigage shall have the meanings attributed to auch tarms in the Unitorm Commercial Code. Al references to dollar smaounts shall maan
amounts in lawful monay of the Unitad States ol America.

Grantor. The word "Grantgr” means Acton Developmant Corporation. The Grantor is the mortgagor under this Mortgagé,

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantore, guroties. and accommodatian
parties In connection with the Indebtednass.

improvements, The word "improvemanta” means and Includes without limitation all existing and future improvementa, busidings,
structures, mobile homes affixed on the Rast Property, taciities, additions, replacements snd other construction on the Raal Proparty.

indebitednaws. The ward "Indebtedness” meansa sl principsl and interast payable undar tha Note and any amounts axpended or advanced
by Lender to discharge obligations of Grantor or é@xpenses incurred by Lender to enforce abligations ot Grantor under this Mortgage.
togethar with interast on such amounts as provided in this Morigags. in addition to the Note, the weord "indebtednass” includas all
obligaticns, gebis and liabilittes, plus interast tharecn, of Grantor to Lender, or any one of mMofa of them, 88 well as sll claims by Lender
against Grantor, of any one or more of them, whether now existing or hereatter ariging, whaether related or unralated to the purpose of the
Nots, whather voluntary of otherwise, whather due of not due, abgolute or contingent, liquidated or unliquidated and whethar Grantpr may
ha liabla individually of jointly with others, whether obligated as guarantar or otherwise, end whathar recovery upon such Indebtladness may
bs or heraafter may become barred by any statute of limitetions, and whether such indabtednass may be or hersafter may become

otherwige unsenforceabla.
Lendar. The word "Lender” meang Regions Bank, its successors and agsigns. The Lender ia the mortgagee under thie Morigage.

Mortgage. The word *Mortgage” means thie Mortgage batwesn Grantor and Lender, and includes without limitation sil assignments and
gacurity intarast provisions relating to the Parsonal Property and Rents.

Note. The word "Note” mesang the promisaory note of credit sgreemant dated May 18, 1997, in the original principul amount of

$1,112,945.00 from Grantor to Lender, together with all renewals of, extenslons of, moditications of, refinancinge of, consolidstions
of. and substitutions for the promissory nots or sgreermant. The maturity date of this Mortgage s May 15, 1998, NOTICE TO QRANTOR:
THE NOTE CONTAINS A vARIABLE INTEREST RATE.

Farsonal Property. The words "pgrgonal Property” mean all equipment, fixtures, and other arficles ot parsonal property now of heranfter
awned by Grantor, and now Qf heroafter attached or affixed to the Real Property, together with all accessions. parts, andg additions to, ali
replacements of, and all substitutions for, any ot such property; and together with all proceeds (including without limitation all insursnce
procaads and retunde of pramiums} from any sale or other dieposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Resl Property. The words *Raal Property” mean the property, interests and rights describad sbove in the "Grant of Mortgage™ section.

Aslated Documents. The wordse ~Related Documsnts” mean and include without limitation all promissory notes, cradit apreamants, 108N
agreemeants, anvironmental agraaments, guaranties, sacurity sgreamanta, mortgages, desdn of trust, and ali othar instruments, agrasmants
snd documants, whather now Of hereafter existing, sxscutad in connsction wlith the indebtadness.

Rents. The word "Renta™ means all present and futurs rents, revanues, incoma, izaues, royaltias, profits, and other benaflts derived from
tha Property.

THIS MORTGAGE., INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERYY, IS
GIVEN TO SECURE {1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGBAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all amgounts sacured by this
Mortgage as thay bacome dus, and shall strictly partorm ail of Grantor's obligations under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PAGPERTY. Grantor agrees thet Grantor’s possassion and use of the Proparty ghall be governed by
the following pProvigions:

Possession and Uss. Until in default, Grantor may romaln in possession and control of and operate and manage the Proparty and collecl
tha Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repars, replacements, and
maintenance NACegaary 1o prasarve ita value.

Hazardous Substances. The terms “hazardous wasts,” "hazardous subatance.” "disposal.” “releasa." and *thraatenod release,” as uged n

this Mortgage, shsll have the same meanings as sel forth in the Comprahensive Environmental Hesponsa, Compensation, and Lisbilsty Act
of 1980, ss amended, 42 U.5.C. Saction 9601, et sag. |"CERCLA"), the Supertund Amendmante and Reauthorization Act of 19886. Pub. L

Inst & 1997-13783
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No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C, Section 1801, et seq.. the Resource Consaivabon snd
Recovery Act, 42 U.5.C. Section §901, et seq., or other applicable state or Federsal laws, ruies, or reguistions adopted pursuant to any of
the foregoing. The tearms “hazardous weste™ and “hazardous substance” shall also include, without limitation, petroleurn and petroleum
by-products or any frection thereof snd esbestos. Grantor represents end warrants 1o Lender that: {8} During the penod ol Grantoss
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, dlaposal, releasa or threatensd relenss of
any bhazardous waste or subsiance by any person on, under, about gr from the Proparty: (bl Grantor has no knowledge of, or reason to
belisve that there has been, except 88 praviously disclosed te snd acknowledged by Lendar in writing, () any usa, genaralinn,
manufacture, storage, treatment, disposal, release, or threatanad release of any hazsrdous waste or substance on, under. about or from the
Property by any prior owners or occupents of the Property or {ii} any actusl or threatened litigation or clsims of any kind by any petson
ralating td such matters: and {c¢) Except as previousty disclosed to and acknowledged by Lender in writing. (i) fnaithar Gramor nor any
tenant, contractor, sgent or other autharized user of the Proparty shall use, ganerate, manutacture, store, trest, dispose of, or release any
hazardous wasta or substance on, undaer, about or trom the Proparty and (i) any such activity shalt be conductad In comphance with sll
applicable fedaeral, state. and local laws, regulations and ordinances, including without limitation those lawas, reguiations. and ordinances
described above. Grantor authorizes Lender and its agentis to enter upon the Property Yo fnakd guch inspections snd tasts, 81 Grantor's
axpenss, as Lender may deem appropriate to determing compliance ot the Property with this section of the Mortgage. Any ingpections af
teats made by Lender shall be for Lender’s purpoass only and shall not be construed to create eny respensibility or liability on the part of
Landar to Grantor or t0 any other person. The represantations and warrantias contained herein are based on Grantor's dua diligence n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (n) raleapes and waives any future clmims
against Lender for indemnity or contribution in the evant Grantor becomes liable for cleanup or other costs under any such lawe, and (b}
agreses to indemnify and hald harmiess Lender against any and all claime, losses, lisbilities, damages, panalties, and axpensas which Lendar
may directly or indirectly sustaln or suffer resulting from a breach of this saction of the Mortgege or 88 a consequance of any use,
generation. manutacture, storage, disposal, relesse or thieatened relesse occurring prior to Grantor's.ownership or interest in the Property,
whethar or not the sams was or ghould have bean known ta Grantor. The provisions of this section af the Mortgege, inctuding the
obligation to indemnity, shail survive the paymant of the Indebtedness and the satiataction and reconveyance af the len of this Morigage
and shall not ba affacted by Lander's acquisitton of any intereat in the Property, whather by toreclosura or otherwise, '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any atripping ot or wanta on or to
the Proparty or any portion of the Property. Without limiting the ganerality ot the foregoing, Grantor will not remove, or grant to any athar
party the right ta remove, any timber, minerals (including oil and gaasj, aoil, gravel or rock producta without the prlor written consent of
Lender.

Removal of Improveaments. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lender. As a condition to the rarnoval of any Improvements, Lender may require Grantor to maks arrangemaents satisfactory 10
Lender to raplace such Improvements with Improvements of at lesst aquasl value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at sll reasonables 1imas 10 attend to
Lender's intereste and to ingpect tha Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmaental Requiramants. Grantor shall promptly comply with ail lsws, ordinances. and requiations, now nr hareaRar
in ettact, of all governmantal authorities spplicable to the uss or occupsancy of the Property, including without limitation, tha Amaticpns
With Disabilitias Act. Grantor may contest in good faith any such |aw, ordinance, or regulation and withhold complance dunng nny
proceeding, including appropriste appeais, so long as Grantor hes notified Lender in writing prior 1o doing 80 and sc long 8&, n Landor's
sole opinion, Lender’s interests in tha Property are not jsopardized. Lender may require Grantor to post adaquate sacunty or a surety brind.
raaacnably satisfactory to Lender, to protect Lender’s interast,

Duty to Protect. Grantor agress neither to abandon nor lesve unattended the Property. Grantor shall do all other acts, in addition 1o thpee
acts sat torth sbove in this saction, which from the character and use of the Proparty ara reasonably necessary 1o protact and presearve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daciere immediately due and payable all suma securaed by this Mongage upon
the sale or trenafer, without the Lender‘s prior written consent. of afl or any part of the Real Property, or any intaerest in the Real Property. A
“sala or transfer” maans the convavance of Rea! Property or any right, title or interast therain; whethar legal, baneficial ar equitable; whather
voluntary of involuntary: whether by outright sala, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, leasa-aption contract, or by sale, assignmant, or tranafer of any baneficial interast In or 1o any land Lrust
holding title to tha Real Property, or by any other method of conveysnce of Real Property Interast. W any Grantor [s 8 corpotation, partnecghip or
lirnited liability company, transfer also includes any change in cwnership of more than twanty-fiva parcent (269%] of the vating stoak, partnesahg
interssts or limited habitity company interests, as the cese may be, of Grantor. Howsever, this option shak not be exerciaed by Larder il such
axercise s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & part ot this Martgage.

Payment. Grantor shall pay when due {and in all svents prior to delinquancy) all taxes, payroll taxes, special 1axes, ASSESAMENIE, whler
charges and sewer service charges levied against or on account of the Property, and shall pay when dus sl claims tor work done on or for
services rendarad or matarial furnishad to the Proparty. Grantor shall maintain the Property free of all liens having priority over or equal to
tha interast of Lendar under this Mortgage, except for the lien of taxes and assessments not dus, and except as otherwise providad in the

following parsgraph.

Right To Contast. Grantor may withhold paymant ot any tax. assessment, of claim in connaction with a good faith dispute over the
obligation to pay, so long &s Lendar’s interest in the Property is not jeopardized. 1f a tien arises or is filed as a result of nonpaymeni,
Grantor shall within fifteen {15} daya atter the Han arises of, if e lien is filed, within fifteen (16) days atter Grantor has notice of the filing.
spcure the dlscharge of the lien, or if requested by Lender, depoait with Lender cash or a sufticient corporate surety bond ar othar security
satistactory to Lender in an smount sufficient ta discharge tha lien plus any costs and attorneys’ teas or other charges thet could accrue as
a result of & foreclosure or asle under the lien. In any contest, Grantor shell defend itself and Lender and shall satisfy any sdverse judgmeant
before enforcermant againat the Property. Grantor shall name Lender ss an additional obligee undar any surety bond furnished m tha

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender aatisfactory evidence gf payment of the taxes gr assessments and shall
authorize the approprista governmantal official to deliver to Lender at any time a written statement of the taxes argl asaessmMONts Aganat

the Propearty,

Notice of Conatruction. Grantor shall notify Lender at least fiftaen {15) days before any wark is commenced, any services ere furnigshad, or
any materlale are supplied to the Property, if any mechanic’s lian, matariaimen’s lian, ar other lien couid be asgerted on ACCount of the
work, services, or materists. Grantor will upon request ot Lender turnish to Lender advence assurances satisfactory to Landar that Granior
can and will pay the coet of such improvemsnts,

PROPERTY DAMAGE INSURANCE. Tha following provisions ralating to insuring tha Property are & part ot this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard extended coversge endorsements on
a raplacement basls for the full insurable value covering all improvements on the Real Property in an amount pufficiant ta avog spplication
ot any coinaurance clause, and with a standard mortgages clesuse in fsvor of Lendar. Grantar shall also procure and mainkain
comprehensive ganoral llabliity Insurancs in such coverage amounts as Lender may request with Landsr bsing named as additional insureds
in such lability insurance policies, Additionally, Grantor shali maintain guch other insurance, including bul not imited 1o hazard, business
intarrupticn and bailer insurance as Lendar may requireé. Polictes shall be written by such insurance companies and in such lorm as may be
reasonably acceptable ta Lander. Grantor shall delivar tc Lender certificates of coverage from sach ingurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten {101 days’ prlor written notice to Lender and not containing sny
disclaimar ot the lnsurer'a lisbility for failura to give such notice. Each Insurance policy alsc shall include an endorsement providing that
covarage in tavor of Lender will not be impairad in any way by any act, omission or default of Grantor or any other person. Should tha Real
Property at any time bacome located in an area designated by the Director of the Federsl Emergency Management Agency as & spacial
fiooth hazard area, Grantor agrees to abtain and maintain Federal Fload Insurance for the tull unpaid principal batance of the loan, up 1o tho
maximum policy limite set under the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain such ingurance

for tha tarm at the loan.

Application of Proceeds. Grantor shalt promptly notity Lender ot any loss or damage to the Proparty. Lender may make proof of loss f
Grantor faile to do so within fifteen {15} days of the casualty. Whaether or not Lender’'s security is impaired, Lander may, at its elachion,
apply the proceeds to the reduction of the (ndsbtednass, payment of any lian affecting the Property, or the restaration and repair 01 the
Proparty. It Lender slects to apply ths proceads to restoration and repair, Grantor shall repsir or replace the damaged or destroyed
Improvements in a manner satisfactory to Lander. Lender shail, upon satisfactory proof of such axpenditure, pay or reimburse Grantor trom
tha proceads for the reasonable cost of repair or restoration if Grantor is not in dafault heraundar. Any procesads which have not been
disbursed within 180 days after thair receipt and which Lender hss not committed to the repaw or restoration of the Propeary ahell be used
tirat 1o pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, il any, shall be applind o
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the principal balance of the Indebtedness. |t Lender holds any proceeds atter payment in tull of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the banatit of., and pass to, the purchaser of the Property covered by
thig Mortgage at any trustea’s sala or other sale heitd under tha provisiona of this Mortgage, or at any toreclosure sale of such Property.

P p——— e H  —— e e e e

Grantor's Report on Insurance. Upon reguest of Lender, however not mofe than onca a year, Grantor shall furnieh to Landar a raport on
sach existing policy of insurance showing: (a} the name of the insurer: bl the risks insured; (c) the amount of tha policy; ) The property
insured. the than current raplacement value of auch proparty, and the manner of determining that value, and {a) the axpiration date of the
policy. Grantor shall, upon request of Lender, have an independant appraiser satisfactory to Lander detarmine the cash value repiacemant
cost of thd Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, or if any action or proceading is commencad that
would materially affect Lendar’s interests in the Property, Lender on Grantor's bahalf may, but shalt not be required 1o, take any asction that
Lender deems appropriats. Any amount that Lender expends in 80 doing will bear interest at the gate provided for in tha Nate from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such expenses, at Lender's option, will (sl be payable on demand, (bl be
added to the balance of the Note and be apportioned among and be payable with any installment payments to becoma due during elther 1} the
term of any applicable insurance policy or (i) the ramaining term of the Note, or (¢ be trestad as a balloon payment which will he due and
payable at the Note’s maturity. This Morigege alsc will secure payment of these amounts. Thea rights provided tor in this paragraph shall ba in
addition to any other rights or any remeadies to which Lender may be entitled on account of the default. Any such action by Lander shall not be
construed as curing the default so as to bar Lender from any remedy thet it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha toliowing provisions relating 1o ownership of the Proparty are a part of this Mortgage.

Tite. Grantor warrants that: {s) Grantor holde good and msrketable title of record to the Property In fae simple. free and Cloar ot st Hena
and encumbrances other than those set lorth in the Resl Property description or in any title ingurance policy, title report, or hinal title DN N
isguad in favor of. and scceptad by, Lender in connection with this Mortgage, and (b} Grantor has the full right, powar, and asuthority to
pxacute and deliver this Mortgage to Lender. '

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will toraver defand the title ta the Property against
the lawtul claims of all persocng. in the event any action or proceading is commenced that questions Grantor’s title or the interasl ol Lender
under this Mortgage, Grantar shall defend the action at Grantor's expenss. Grentor may be the nominal party in such procaading, but
Lender shall be entitled to participate in the proceading and to be rapresentad in the proceeding by counsel of Lander's own choice, and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may requsst from time to time o permit 3uch

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complias with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisiona relating to condarmnation of the Property are s part ot this Mortgage.

Appiication of Nat Proceads. if sll or any part of the Property is condamnad by aminent domain proceadings or by any procasding or
purchase in lieu of condemnsation, Lender may at its election require that sll or any portion of the net procesds of the award be appled 10
the Indebtedness ar the repair or restoration of the Property. The nat procaads of the sward shall mean the award atter payment ot ail
raasonable costs, expanses, and attornays’ fees incurred by Lender in connaction with the condemnation.

Proceedings. |f any proceeding in condamnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shall prompily take
such steps as may be necessary to defend the action and obtain the award. Grentor may be the nominal party in Buch procesding. bul
Lendar shall ba entitied to participate in the proeceeding and to be representad in the proceeding by counsel cf its own choice, and Grantor
will deliver or cause tc he delivered to Lender such instrumants as may be raquested by it from time to time 1o parmit such participation

IMPGSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal 1axes.
faps angd charges are a part of thie Moripege:

Currant Taxss, Fese and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Morngage and taks
whatever other action ia requested by Lender to perfact and continue Lander’s lien on the Aeal Property. Grantor shall reimbursa Lendar for
all taxas, as described balow, together with ali expenses incurred in racording, perfecting or continuing this Mortgage, including withoul
iimitation all taxea, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Ths following shall conatitute taxea to which this section applies: {(a) & spacific tax upon this typa of Mortgage or upon all or any
part of the Indebtedneas secured by this Maorigage, {b) a specitic tax on Grantor which Grantor is authorized or regquired 10 deduc! frem
paymaents on the indebtedness secured by this type of Mortgage; (¢} a tax on this type of Morigags chargeable ageinst the Lander or 1he
holder of the Note: and “Id) 8 specitic tax on all or any portion of the Indebtedness or on paymenta of principal and intergst made by

GQrantor,

Subsequsnt Taxss. If any tax to which this section applies is enacted subsequent to tha date of this Mortgage, this event shall have the
sama sffect ags an Event of Detfault {as defined below), and Lender may exercise any or all of its available remedies for an Event of Defpult
as provided below uniess Grantor sither (s} pays tha tax betore it bacomes dslinquent, or {bl conteats the tax as proviged above in the
Taxes and Liens section and deposite with Lender cesh or a sutficiant corporate surety bond or other security satistactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions ralating to this Morigage as a sscurity agreament are s part of
this Mortgago.

Security Agresment, This instrument shall constitute a security agreamsnt to the extent any of the Proparty constitutes lixiures or other
personal property, and Lander ehall have sl of the rights of a secursd party under the Uniform Commercial Code as amended from time 1o

tima.

Security Interest. Upon request by Lender, Grantos shall executa finencing atatements end take whatevar other action 8 requested by
Lender to perfect and continue Lender's sacurity intersst in the Rants and Parzonal Property. |n addition to recording this Mortgage in tha
raa! property records, Lendsr may, at any time end without further authorzation from Grantor, file executed counterparts. COHes or
reproductiona of this Mortgage as s financing ststement. Grantor shall raimbursa Lander for a! expenses incurred in parfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Personal Property in a mannar and at a placa raasonabiy
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of writtan demand from Lander.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which information concarning the secutity interea!
granted by this Mortgage may be obtsined leach as required by the Unttorm Commercial Code), are as steted on the tirst page at this
Mortpaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followlng provisions relating to further assurancas and attorngy-in-fact are & part ol thes
Martgage.

Further Assurances. At any timse, and from time to time, upon request of Lender, Grantor will make, exaecute and deliver, or will couse 10
be mada, executed or dalivared, 1o Lander or to Lendar's designes, and when requested by Lender, coauae to be tiled, racorded, rehied, or
rarecarded, as the case may bs, 2t such times and in such offices and places as Lander may deem sppropriate, any and s auch mortgages.
deads of trust, sacurlty desds, security agreements, financing statements, continuation statermants, natruments of further assurance,
cartificates, and other documents as may, (n the sole opinion of Lendser, he nacassary or demgirabla in order o etfectuate, complaete. pariact,
continue, or preserve (a) the obtigations of Grantor under the Note, this Mortgaga. and the Relsted Documaents, and (B} the ilena and
security interssta created by this Mortgage as first and prior llens on the Proparty, whathar now owned or hereafter scquired by Granior
Unleas prohibited by law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender tor sil coste and expenses incurred
in connection with the matters referrad 1o in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paregraph, Lender may do so for and in tha name of
Grantor and at Grantot’s expanse. For such purposes, Grantar hereby irrevocably appoinis Lender as Grantor's attorneyan-tact tor the
purpcse of making, executing, delivering, filing, recording, and doing ail other things as may be necessary or desirable, in Lendas’'s sole
opinion, to accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation all advences gacured by this Mortgage, whan due, and
otherwigse performe all the obligations impoeed upon Grantor under this Mortgage, Lender ghall exacute and deliver to Granlor 8 suitable
satistaction of this Mortgage and suitable stataments of termination of any financing statement on file evidencing Lendar’s sacufity intareat in
the Rents and the Pargonsl Proparty. Grantor will pay, it permittad by applicable law, any reasonable termination fee s determinad by Lender

from time ta time,
DEFAULT. Each of the following, at tha option of Lender, shall congtitute an event of default ("Event of Detautt”| undar this Mortgage:

Osfault on Indabtedness. Failure of Grantor to make any paymenl whan due on tha Indabtedness.
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Dafault on Other Payments. Fellure of Grantor within the time required by this Mortgage toc make sny paymeni for taxes or insurance, of
any other payment neceseary to prevent filing of or to etiect discharga of any lian.

Compliance Defauit. Fatlure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigage. 1he
Note or in any of the Related Documents.

Deatfault in Favor of Third Perties. Should Grantor detault under any loan, extansion of credit, security agreement, purchese or salos
agreament, or any other agresment, in favor ot any other craditor or person that may materially atfect any of Grantor's proparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations undaer this Mortgage or sny of the Related
Dacuments,

False Stataments. Any warranty, reprasantation or statement made or furnished to Lender by or on behall of Grantor under this Mortgage,
tha Note or the Related Documents is fafse or migleading in any matarial respect, eithar now or at tha timse mada or furnished,

Defective Collatersiization. This Mortgage or eny of the Relsted Documents ceasas to be in full torce and etfact {including failure of any
collataral documeants to create a valid and perfectad security interest or lian) at any time and*fo? dng reason.

insolvency. The dissolution or terminaticn of Grantor's existence as 8 going business, the insolvency ot Grantor, the appointmeant of a
raceiver lor any part of Grantor’s proparty, any assignmant tor the benefit of creditors, any type of creditor workoul, or the commencement
ot any proceeding under any hankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial procesding, sell-help.
repossession or any othar mathod, by any craditor of Grantor or Dy any governmentsl agency againat any of the Property. Howaver, this
subsaction ahall not apply In the event of a good faith diapute by Grantor as to the validity or reasonableness of the claim which is the bass
of the foraclosure or forefeiturs proceeding, provided thst Grantor gives Lender written notice ot such claim and fumnishas rqsarves or a
surety bond for the claim satisfactory to Lender.

Breach of Other Agreament. Any breach by Grantor under the terms of any other agreemant betwaen Grantar and Lendar 1hat o naon
remedied within any grace period provided therein. including without limitation any agreement concerning any inddbtadness or Sther
abligation of Grantor to Lendar, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to eny Guarantor of any of the Indabtodness of any
Guarantor dies or becomes incompatent. or ravekes or disputas the validity of. or liabitity under, any Guaranty of tha Indabladness,

Adversa Change. A material adverge change Occurg in Grantor’'s tinancial condition, or Lender believes the proapect ol payment of
parformance of the Indebtedness is impaired.

insscurity. Lendar In good faith deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time therestter, Lender, at 16 option. may
axarcise any one or more of the following rights and remedias, in addition to eny other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immedialely
due and peyable, including any prepayment penalty which Grantor would be required to pay.

UCC Remsdias. With reapect to all or any part of the Parsonal Property, Lender shall have sall the rights and remadies of a securtrd party
under the Uniform Commarcial Code.

Collect Rents. Lender shall have tha right, without natice to Grantor, to take posseseion of the Property and collact tha Renig. including
amounts past dus and unpaid, and apply the nat procaeds, over and above Lender's coats, against the Indebtednass. In turthersnce of this
right, Landar may require any tenant or other user of the Proparty 1o meks paymeants of rent or use faes directly to Lendar. It the Rents sre
collacted by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to endorse ingtruments racaived in paymant
tharec! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othar users to Lender o
rasponse to Lender's demand shall satisty the obligations for which the paymants are made, whether of net any proper grounds for the
demand existed. Lendsr may exercise its rights under this subparagraph either in person, by agent, or through s receiver.

Appoint Recelver. Lander shall have the right t¢ have recaivesr appointed to take possession of all or any part of tha Property, with tha
power to protect and preserve the Praperty., to operate the Property precaeding foraciosure or sale. and to coliact the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtedness. The recaiver may sarve withoul
bond if parmitted by law. Lender's right to the appointment of & receiver shalt axiat whethar or not tha apparant valus of the Properly
excseds tha Indsbtedness by s substantiat amount. Employmant by Lender shall not dlasguslity a parson from sarvitg Bs A raceiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intarest in afl or any part of the Peoperty.

Nonjudicial Sale. Lender shall be authorized 10 take posgession of the Property and, with or without taking such possessson. afier giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once » week tor thrae (3)
successive weaks in Eome newspapar published in the county or counties in which the Real Property to be sold is located, to sall the
Property (or such part or parte thereof aa Lender may from time 1o timé alect 10 selll in front of the front or main door of the courthousa of
tha county in which the Property to be sold, or a substantial and material part tharaot, is located, at public outcry, 1o the highest bidder for
cagh. It there is Real Property to be sold under this Mortgage in mora than one county, publicaticn ahall be mads in sl countias whara the
Res! Property tc be sold ia located. It no newspaper is published In any county in which any Raal Property 10 be sold i3 located, the notice
shall be publishad in a nawspaper published in an adjoining county tor three (3) successive waeks. The sale shall be held between tho
hours of 11:00 a.m. and 4:00 p.m. an the day designatad for the exercise of the power of sale under this Mortgage. Lender may bid at
sny sale had under the terms of this Mortgage and may purchase the Property if the highest bidder thaeretore. Grantor heraby waives any
and all rights to have the Propsrty marshalled. [n exercising ita rights and remedies, Lender shall be free to sall sl or any part of the
Property together or separately, in one sale or by saparate ssles.

Deficiency Judgmaent. If parmitted by applicable law, Lender may obtain a judgment for any daficiency remsining in the Indebtedness dus
o Lender after application of all.amounts received from the exercise of the rights provided in thig section.

Tenancy at Sulferanca, |t Grantor remasing in possession of the Property after the Property is sald es provided abave or Lender otherwise
hecomas entitled to possessicn of the Property upon default of Grantor, Grantor shall bacomea a tanant at aufferance ot Lendar or the
purchaser of tha Property and shall, at Lender's option, aither (a' pay a reasonable rental for the use of the Property, or (b) vacats the
Proparty immaediataly upon the damand of Lendar.

Other Remadies. Lender shsll have all othar rights and remedies provided in this Mortgage or the Nota or available at law or in pquity.

Sals of the Property. To the extent permitted by epplicable law, Grantor hersby waives any and all right to hava the propearty marshalied.
In exercising its rights and remadies, Lendar shall be fres to soll all or any part ot the Property together or separstely, 1n one sale or by
gaparate sales. Lender ehall be entitled to bid at any public sale on all or any portion of the Proparty.

Notice of Sals. Lendsr shall give Grantor reasonable notice of the time and place of any public sale of the Parponal Proparty or of the time
after which any private sale or othar Intended disposition of the Peraonal Property is 1o be made. Reasonable notice shall mean notica
glven at lsast ten (10) days before the time of the sale or dispoaition,

Walver: Elaction of Remaediss. A waiver by any party of » breach of a provision of this Mortgage shali not constitute 8 waiver ol or
nrajudice the party’s righte otherwise to demand atrict compliance with that provision or any other provision. Elaction by Lendar to pursue
any remedy shall nat exclude pursuit of any other remedy. and an algction to make expendilures or take action to pertorm an cbhgation of
Grantor under this Mortgage after failure of Grantor to parform shall not atfect Lender’s right 1o declare 8 dalauit and exercige ite remedwes

under thie Mortgage.

Attorneys’ Fess; Expenses. (f Lendar Institutes any suit or action to enforce any of the terms of this Mertgage, Lendar shall ba entitled to
racover such sum as tha court may adjudge reasonsbla as attorngys’ fees at trial and cn any appeal. Whether or not any court aCTion (8
involvad, all reasonable expensss incurred by Lender that in Lender’s opinion are necessary at any time for the protaction of e intérest or
the anforcement of its rights sha!! become & part of the Indebtedness psyable on demand snd shall bear interast lrom the dats of
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this psragraph include, without limitation, however
subjact to any iimits under applicable law, Leander’s attorneys’ tees snd Lendsr's legal expensas whether or not thaere ig & lawauit, including
attorneys’ tees tor bankruptcy proceedinge (inciuding afforts to modify or vacate any automatic stay aor ifjunctionl, appeals and any
anticipated post-judgment collecticn Bervices, the cost of searching records, obteining title reports (including foreclosure reporisk,
aurveycrs’ reports, and sppraisal fees, and title insurence, to the axtent parmitted by spplicable law. Grantor also will pay any couwrt costs,
in addition to all other sums priavided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica of defsull and any
notice of sale to Grantor, shsll be in writing, may be sant by telefacsimile, and ghall be eftactiva when actuastty deliverad, or whan deposnad
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with a nationally recognized overnight courier, or, it mailed. shall be deemad effective when deposited in the United Staten mail first class,
cartified ar regiatered mail, postage prepsid, directad to the addresses ahown near the beginning of this Mortgage. Any party may change s
address tor notices under this Mortgage by giving formal writtan notice to the other parties, specitying that the purposs of the notice is 10
change the party’s addrass. All copies of notices of toraclosure from the holder of any lian which has priority over this Morigage shall be sent
to Lander's address. as shown naar the baginning of this Mortgage. For notice purposes, Grantor agrees to ksap Lender informed at sl times of
Grantor’s current address.

MISCELLANEOQOUS PROVISIONS. The following miscallaneous provigions are a part of this Mortgsge:

Amsndments. This Mortgage, togsther with any Related Documents, conatitutes tha antire understanding and sgreament of the parties bs
to the matters set forth in this Mortgage. No alteration of or amendmsnt 1o this Mortgage shall be eifective unless given in wrnting and
signed by the party or parties sought to be charged or bound by the altaration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon reguesi.
cartified atatement of net operating income received from the Property during Grantor’s, paviops fiscal year in such farm and detail as
{ ender she!l require. "Net operating income” shall meéan all cash receipts from the Property less all cash expenditures made in connection
with the operation of the Property.

Applicable Law. This Mortgage has besn delivered to Lender and acceptad by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construad in accordance with the laws of the State of Alsbama,

Arbitration. Lender and Grantor agres that all disputes, claims and controversios batwesn them, whather individusl, joimt, or cisss in
nature. arising from this Mortgage or otherwise. including without limitation contract snd tort disputes, shall be arbitrated pursyent to the
Rulss of the Amsrican Arbltration Assoolation, upon request of sither party. No sct to take or dlapoass of any Collataral shall conatitute a
walver of thin arbitration agreement or be prohibited by this arbitration agreement. This includes, without Hmitation, obtaning injunctive
ralief or a temporary restraining order: invoking & power of sale under any deed of trust or mortgage. obtaining a wril of attachment or
impogition of a receives; or sxercising any rights relating to personal proparty, including taking or disposing of auch property with or withou!
judicial precess pursuant 10 Article 9 of the Uniform Commercial Code. Any disputes, claima. or controveraias concerning the lawtulnass of
reasonableness of any act, or exerciae of any right, concerning any Collsteral, including any clam to rescind, ratorm, or otherwise moddy
gny agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power 10
enjoin or restrain any act of any party. Judgmant upon 80y award rendered by any arbitrator may be antared in any court having
jurisdiction. Nothing in this Mortgege shall preclude any party from seeking equitable reliaf from 8 court of compatent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicabie in any arbitration proceeding, and the commencament ¢f an arbitration proceeding shsli be deemad tha commenCcemént
of an action tor these purposes. The Fadersl Arbitration Act shalt apply to the construction, interpretstion, and anforcemant of this

arbitration provision.

Caption Headings. Caption headings in this Mortgags are for convenience purpases only and are not to be used to interpret of dalina 1he
provisiong of this Mortgage.

Merger. There shall be no marger of the interast or asiste creatad by this Mortgage with any ather interast or astate in the Property at sny
tima held by or for the banefit of Landar in any capacity. without the writtan consant of Lender,

Multiple Parties; Corporate Authority. Al obligations of Grantor under this Mortgage shall be joint and saveral, and all retérences to Grantor
shall mean each and every Grantor, This means that aach of the persons aigning below is responsible for all abligations in this Mortgage.

Severability. If 5 court of competent jurisdiction finds any provision of this Mortgage to be invelid or unenforceable as to any perecn of
circumstance, auch finding shell not render that provision invatid or unenforceable as to any other persons of cirCcumatances. Il feasikle,
any such offending provision shail be deemed to be madifiad to ba within tha limits of antorcaability or validity; howevar, il the otending
provigion cannot be 80 modified, it shall be stricken and all other provisions of this Mortgagse in all other respecta shall remain vahd and

anforceabls.

Successors and Assigns. Subject to the limitatichs stated in this Mortgage on transfer ot Grantor’'s interest, this Mortgage shalt be binding
upon and inure to the benefit of the parties, thair successors and aesigns. It ownership of the Proparty bacomaes vastad in 8 psison othar
than Grantor. Lender, without notica to Grantor, may deal with Grantor's SucCessors with referance to this Mortgage and the Indabtednsess
by way of forbearence or extansion without releasing Grantor from the obligations of this Mortgage or Hability under the Indebtednrass.

Time I3 of the Essence. Time is of the gssence in the psrfarmance of this Mortgage.

wWaiver of Homestead Examption. Grantor heraby releases and walves all rights and benafita of the homaatesd examption laws of the State
of Alabama as to all Indebtedness ascured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (of undar the Related Documenisi
unless such wealver |8 in writing and signad by Lender. No dalay or amission on the part ot Lender in exprcising any nght shall gparaie as a
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waiver of or prejudice
the party's right otherwise to darmnand strict compliance with that provision ar any other provision. Na prior waiver by Lender. not any
course of desling between Lender end Grantor, shall constitute a waiver of any of Lendar’s rights or any of Grantor's obligations ag 10 any
tuture transactions. Whenever congant by Lender is required in this Martgage, the granting of such consent by Lander in any instanca shall
not conatitute continuing consent 1o subsequent instances whare guch consent i3 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Acton Development Caorporation

{SEAL)

This Mortgage prepared by: X

Nams of Signer: __ Denise ¥, Hagan/Real Estate Departmant
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STATEOF  Alabama =~~~ |}
) &8
county of  Jeffersom ... )

|, the underasigned authority, a8 Notary Public in and for seid county in said state, hareby certify thal WhHliam J. Acton, Praaldent, of Acton
Davelopmant Corporstlon, a8 corporation, |8 signed 1o the foregoing Mortgage and who is known t¢c me, acknowledged bafore me on this day
that, being nfarmed of the contents ot said Mortgage. he or she, as such otficer and with tuik adthonitys-executed the same voluntarily for and

as the act of said corporation.

L5th day of May

Given under my hand and official sealthis "~ . ol .
E ; ’

M"iJ v

U FEERUARY 22, 1508
My commission expires

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving Indebtedness with residentisl real proparty ot interasts: theretore, under Secton 40-22-2{1)b.
Code of Alabama 1875, as amendsd, the mortgage filing privilege tax on this Mortgage should not sxcesd $.16 for each 9100 jor traction
thereof) of the credit limitof & __ = = == = provided for herain, which is the maximum principal indsbtedness 10 be sascured by this

Mortgage at any one time.

Regions Bank
By:
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EXHIBIT "A"

A parcel of land situated in Section 35, Township 18 Bouth, Range 2 West, Jeffexrson
County, Alabama, and Section 2, Township 19 South, Range 2 West, Shelby County,
Alabama, being more particularly described as follows: ;

The Northwest 1/4 of the Nerthwest 1/4 of Section 2, Township 19 Socuth, Range 2 Wast,
Shelby County, Alabama, also part of the Bouthwest 1/4 of Secticn 3%, T ship 18
South, Range 2 West, Jefferson County, Alabama, and being more particularly described
ag follows!

Begin at the Boutheast corner of sald Northwest 1/4 of the Northwest 1/4 of Bection 2,
Township 19 South, Range 2 West, Bhelby County, Alabama and run Westerly along Houth
line of same & distance of 1324.64 feet to the Southwest corner of said 1/4-1/4%
soction; thence turn an interior angle of 92° 37' 36" and run to the right in a
Northerly direction along the West line of said 1/4-1/4 section a distance of 1300.71
feat to the Northwest corner of said 1/4-1/4 section; thence turn an interior angle of
180° 33’ 23" and run to the left in a Northerly direction along the Weat line of the
Southwest 1/4 of the Southwest 1/4 of Bection 35, Township 18 South, Range 2 West,
Jefferson County, Alabama, a distance of 1332.81 feet to the Northwest coxner of paid
1/4-1/4 section; thence turn an interior angle of §8° 08' 48" and run to the right in
an sasterly direction a distance of 330.41 feet to a point; thence turn an interior
angle of 271° 56’ 51" and run to the left in a Northerly direction a distance of 321,90
feet to a point on the centerline of the Cahaba River; thence turn an interior angle
of 134° 24' 04" and run teo the right along the centerline of said Cahaba River a
distance of 287.89 fest toc a point; thence turn an interior angle of 179° 03* 19" and
continue in a Northeasterly direction along said centerline of Cahaba River a distance
of 287.89 feat to a point; thence turn an interior angle of 179° 03' 19" and continue
in a Northeasterly direction along said centerline of Cahaba River a distance of
266.34 feet to a point; thence turn an interior angle of 47° 28' 47" and run to the
right in a Southerly direction a distance of 740.13 feet to a point; thance turn an
interior angle of 266° 17’ 09" and run to the left in an Easterly direction a distance
of 593.90 feet to the Northeast corner of sald Bouthwest 1/4 of Southwest 1/4 of
Section 13, Township 18 South, Range 2 West; thence turn an interior angle of 92° 11°
13" and run to the right in a Southerly direction slong the East line of maid 1/4-1/4%
section a distance of 1330.22 feet to the Boutheast corner of sald 1/4-1/4 section;
thence turn an interior angle of 179° 55’ 32" and run to the right in a Southerly
direction along the East line of said Northwest 1/4 of the Northwest 1/4 of Bection 2,
Township 19 Bouth, Range 2 West, Shelby County, Alabama, & distance of 1305.31 feet to
the point of beginning.




