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Gulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tennessee Bank National Association (Home Equity Line of Credit)

(20 YR TERM - INCLUDING REPAYMENT PERICD)
{This Mortgage is intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-1G-26 of the Code o! Alabama)

This Instrument Prepared by:

THIS INDENTURE, made this Y dayof Hay R
by and between STEPHAN NICHOLAS SLAY and DEBRE SLAY, HUSBAND AND WIFE

whether one or more herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSQCIATION, a nahonal banking association
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mongagee.

WITNESSETH, thal Mortgagor, in consideration of the sum of Ten Dollars te him in hand paid and other valuablg consigaration racaipl
ol which is heraby acknowledged, does hereby grant, bargamn, sell and convey unto Mortgagee, 1fs successors angd assigns, lgrevatr Iho
following describad real estata ("Property™) siluated in 4131 SMPIPKH LARE
County ol SHELBY . and Slate of Alabama, to wit:

SEE ATTACHED EXHIBIT "A"

F

The Property herein conveyed is encumbered by the following mertgages of record

YRUSTMARE NATIONAL BANK PILED IN YOLUME 199¢ AT PACE 14870.  _
FIRST TENNESSEE BARK N.A, PILED IN voLmmE 44T mg_l_‘a_fl_j _,‘_

and it 1s a condition of this instrument that in the event of any default in any of the terms and conditions of sai] pnor mongage, o an 1he
event of any default in any of the terms and conditions cf any other morigage or other lien which may be or may become pnor and pata
mount to the lien of this instrument, then in every such event the Mortgagee may, at its option, unless prohibited by law. declare the ndebt-
edness securad by this instrument due tor all purposes. and foreclosure may be had hereunder as in the case ol any other default homwn
der. The Mongagee may, at its option, advance and pay any such SUM or sums as shall be necessary in order that the terms and conditions
of any mortgage or olher hen which is then prior and paramount 10 tha hen of this instrument, may be comphed with, arkd such amounts so
paid shall be repaid on demand with inlerest from 1he date of such payment at the highest rate legally chargeable on the date of such pay
meni. and shall be secured by the lien of this mortgage: and the advancement of such sum Or sums shall in no way hrrat or bar the alore-
said option to accelerate said indebtedness

TO HAVE AND TC HOLD the aloredescribed real estate together with all the heredilaments and appurtenances thereunto belonging or
M any wise appertaining unto the said Mortgagee. his SUCCeSS0TS and assigns, in fee simple torever, and the said Mortgagor does hereby
covenanl with the said Mortgagee, its successors and assigns, that the Mortgagor is lawfully seized in fee of the atoredescribed real estate.
that he has a good right to sell and convey the same, that the same s unencumbered except as otherwise sai forth above. and that the hile
and quiet possassion therelo he will and his heirs and personal representatives shall warrant and lorever defend agamst the lawtul clinms ol
all parsons whomsoeaver,

THIS CONVEYANCE 18 MADE to secure lo Morlgagee: (1) payment of all loans, advances, extensions ol ¢revihit
and other ohhgations and indebtednesses (collectively herein the “Line of Credit’y. In the maximum principal amound a1

Fifteen Thousand & 0 cents SIELRY
{$ 15,000.00 ) ("Credit Limit"), made and 1o be made by the Mortgagee to the Morngagaor under anr
pursuant to that certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-in-Lending Acl {ihe "Agreement’)
having an etlective date of the 5 day of Nay .19 97 {"Electwe Date’), execuled by

one or more of the Mongagors and delivered to the Mortgagee (and any and all renewals. modifications and exlensions theraot i whole ot 10
part), said Agreement {which prescribes the terms and conaitions under which such loans and advances and oxlensions ol crait are b he
made and are to be repaid) being incorporated herein by relerence as fully and particularly as f set out horein verbatim, (2) payment of all
other monies advanced by the Mortgagee for the protechion of the securly. such as for taxes. INsurance repars, attormey's foes et and o)
the pertormance of all covenants, conditions, stipulations and agreements herein contained. The Crodit Lirmit mentioned Abowve inchade:sn e
compuled charges validly included in said Credit Limit, but does not include other interest, loan charges. commitment fees brokerage comnn.
sions, of other charges (hearein collectively called "Charges’) vahdly made purstant hereto or pursuant 1o the Agreement. including. bt neat e
ted to, payment of taxes or insurance premiums and ather charges made to protect the secunty. or ncurred in the collcchon of tho ndabitod
nesses and obligations secured hereby, or the enforcerment of this Mortgage, all of said Charges heing expressly secured heteby, except 4
olherwise prohibiled by applicable law. Certain miimum paymenis due under the Agreement are payable monthly. andd the entire baliinee
owed tnder tha Agreement is due and payable. if not sooner paid. on that date which is twenly (20] yaars [ollowing the EHactive Date

The rate of interest on the unpaid balance of the Credit Limit s, as of the EHecuve Date. May 9, 1947
an ANNUAL PERCENTAGE RATE of 12,2 ., Thereafter. interest will be vaned monthly to condorm 10 a rate equal 10 the sum of
“Prime” plus 4,00 =4, por annum. "Prime” is the rale published as the Pnime Rata under “Money Rates™ in The Wall Stree! Jourmal on

the 20th day of each menth (or if not published that aate. on the next pubtication date thereatfter). If a range of Pnme Hates s published the fughoes)
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall rot exceed the lesser of 18.95% or the maximurm lawlul contract rate
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As turther security for payment of the indabtedness and performance of the obligations, covenants and agreemants spcured hereby,
Mortgagor hereby transfers, sets over and assigns to Mortgagee:

(a) All rents, royaities, issues and profits of the Property from time 1o lime accruing, whether under lsasas of (@Nancies Now axisting o
heraatter created subject to the right of Mortgages to collect the same as hereinafter provided, reserving 1o Morigagor, however, S0 I0Ng as
Morigagor is not in default hereunder, the right to receive and retain such rents, royalties, issues and profits,

{b) Al judgments, awards of damages and settlements hereafter made as a result or in heu of any laking of the Property or any part
thereo! undar the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Proparty of the
improvemants thereon ar any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sireets.
Morigagee is hereby authorized, but not required, on behall and in the name of Mortgagor, 1o execute and deliver valid acquittances lor.
and 1o appsal from, any such judgments or awards. Mortgagee may apply al! such sums or any part thareol so received, alter the payment
of all its expenses, including costs and attornay's fees, on the indebledness secured hereby In such manner as it slects of, at its ophon. the
entire amount or any part thereof so recsived may be released to the Mortgagor or other party lawfully ontitled therelo.

Mortgagor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, a¥ taxes, assessments, levies, dugs and charges of every type or nature lavied or assessed against the Property
and any claim, lien or encumbrance against the Property which may be or become prior to this morigage.

3. To keep the improvements on the Property insured against Joss or damage by firg, the perils against which insurance s attorded by
exiended covesage endorsement, and such other risks and perils as Mortgagee in its discration may require. The policy or policies of such
insurance shall be in the form in general use from time to time in the locality in which the Property is situated, shall be in 4n amount no less
than the sum of the unpaid balance of all morigages having prierity over this mortgage and the amoumn of tha Credit Limit, shall be 1ssued
by a company or companies selected by Mortgagor and acceptable to Mortgagese, and shall contain a Standard Mortgage Clause in lavar ol
Morigagee. Whenever required by Mortgagee, such policies, and abstracts and other title evidence, shall be delivared immedalety 10 and
held by Mortgages. Any and all amounts received by Mortgagee under any of such policies may be applied by Mortgagee on tha indebted-
ness securad hareby in such manner as Morigagee may, in its sole discretion, efect or, at the option of Mortgagee, the antird amoun! s
received or any part thereal may be released to the Mortgagor to be used to restors the improvemants 1o their lormer condmon. Upon lore-
closure of this mortgage or other acquisition of the Propenty or any part thereot by Martgagee, such policios, abstracts and utle ewdance

shall become the absolute proparty of Mortgagese.

4. Mortgagor {a) will not remove or demalish nor alter the degign or structural character of any building now or hereafler erected upon
the Property unless Mongagee shall first consent thereto in writing: (b) will maintain the Property and the improvements thereon in good
condition and rapair; (¢) will not commit or sufter waste thereof. (d) wil comply with all laws, ordinances, regulations. covenants. conditons
and restrictions affecting tha Property, and will not suffer or permit any violation thereof.

5. If Mortgagor fails to pay any claim, lien or ancumbrance of any character which is or should become prior to this mortgags, or, when
due, any tax or agsassment of insurance premium, or fails to maintain the required insurance against loss of or damage o the Property. of
fails {0 keep the Property in repair, or commits or parmits waste, then Mortgagee, at its option, may pay said claim, hen, encumbrance, 1ax,
assessment or pramium, with right of subrogation thereunder, may procurs such insurance and such abstracts or other avidences Of bille as
it deems necessary, may make such repairs and take such steps as it deems advisable to preven! gr cura such waste, and for any of sawd
purposes Morlgagee may advance such sums of money as it deems necessary. Mongagee shall be the sole judge of the legality, vakdity
and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount necessary to be paid n satistaction
thereof. Any default of any nature in or under any such prior lien shall also be and constitute a default in and under this mortgage, al the
option of Morigages.
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6. Mortgagor will pay to Mortgages, immediately and withoul demand, ail sums of money advanced by Morigagee pursuant lo this mon-
gage. in order to protect the gecurity, together with interest on each such advancement at the maximum fixed rate of interes! which the
Mortgagee may lawtully charge at the time of such advancement, and all such sums and interest thereon shal be secured harehy

7. Except {o the exieni prohibited by applicable law, if default be made in the payment of any instaliment of principal or ntaerest of sa:d
Line of Cradit or any part thereot when dus, or in the payment, when dus, of any Charges or any other sum secured hereby, or in the per-
formance of any of the Mortgagor's obligations, covenants or agreements herein, or in the Agreement {or any renawald, extensions, of
modification theraot), then and in any such event:

{a) All the indebtednesses and obligations secured heraby shall become and be immadiately due and payable at the option of
Mortgagee. without notica or demand, which are hereby expressly waived, and

(D) Mortgages s hereby empowered and authorized to advertise the sale of said Property once a week for three consecutive weaks.
giving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Property 15 situaled.
and 1o sell the same at the front or main court house door of the County where said Property or a substantial and matanal pan thereot s
located at public outcry to the highest and best bidder for cash, trae from all homestead. dower, aquity of redemption, and all other exermp-
tions and redemptive rights of every kind. ail of which are hereby expressly waived. Upon such sale, Mortgagee or s attornay or agent con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyance in tes of said Property to the purchaser or purchasers
thereof, and to place the purchaser or purchasers in quiet and peaceful possession of said Property. The Morigagee may become thae pur-
chaser at any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale under this morgage. he will at once sur-
render possession of said Property, and will from that moment become and be a tenant at will of purchaser, and removable by process. as
upon a forcible and unlawlul detainer, hereby agreeing to pay the said purchaser the reasonable rental value of said Property after said
sale. In case of the sale of sald Property under this mortgage. the proceeds shall be applied by Mortgagee as follows. First, o theé payment
of any and all sums Mortgages may have expended or become liable for on account of the costs of titigation, attorney’s fees. laxes. asse8ss-
mants, iNsurance premiums, or any advances made or 8xpensses incurred on account of the Propeny, with interest thereon, Second, 10 the
payment of the principal of sald Line of Credit and any unpaid finance charge and any other fees and charges due thereon. together wilh
reasonable attorney's fees, and then to any other indebtedness, liabilities, or obiigations of the Mortgagor secured hereby: and Third,
should there be any surplus, the Mortgagee will pay the same to the Mongagor or o such person as may be legally entitied thereto. upon
delivery and surrender to the purchaser of possession of the Property sold, less the expense, if any, of oblaning possesston Shoukd there
be any deficiency, Morigagor shall remain obligated to pay the same and shall be subject to immeadiate suit therecn.

{c) trrespective of whether Mortgagee accelerates the maturity of all indebtedness secured hereby, Mortgagee, withoutl notica, axcepd
such nolice as is required by law and cannot be waived, may snter upon and take possession of the Property of any part theraeof. and per-
form any acts {inctuding the right to rent any part or all of the Property}, which Mortgagee deams necessary or proper 1o canserve the
Property, and may collect and receive all rents. issues and profits thereof, including those past due as well as those accrumg thereafter
Mortgagee shall be entitled also to have a receiver appointed to enter and take possession of the Property, collect the renis and prolits
therefrom, and apply the same as the court may direct. Morigagee or the receiver may also take possession of, and for these purposes
use, any and all personal property contained in the Property and used by Martgagor in the rental or }easing therea! or any pan thereol The
expense (including but not limited to receiver's feas, attorney’s fees, costs and agent's compsnsalion) incurred pursuant to the powars
herein contained shall be secured hersby. After payment of all cosis and expenses incufred, Martgagee shall pay 10 Morigagee all renis
collected on the indebtedness secured hereby in such order as Morigages determines. The right to enter and take possession ol said
Property, to manage and operate the same. and to collect the rents, issuas and profits thereof, whethar by a receiver or olherwise. shali be
in addition to any other right or remedy hereunder or aftorded by law, and may be exercisaed concurrentty therewith or independently there-
of. Mortgagee shall be liable to account only for such rents, issues and profits actually recaived by Morigagee.



8. Morigagee shall have, in its discretion, authorily 1o empioy all proper agents and attornays in the conducting of any sale made pur
suant to the terms hereof and pay for such services rendered out of the proceeds of the sale of the Praperty, shouid any be reatzed. and i
no sale 1s made, 1then Morigagor hereby undertakes and agrees to pay the cost of such services rendered to said Mongagee

9. If Mortgagee shall be made a party to or shall inlervene in any action or proceeding attecting the Property or the tille thereto or the
interest of Mortgagee under this mortgage, or if Mortgagee employs an attorney 1o collect any or all of the indebledness secured hereby o
io foreclosure this mortgage by judicial proceedings. or under the power of sale heren containegd, Mortgagee shall be reimburserd by
Mortgagor, immediately and without demand, for ali reasonable costs, charges and attorney's fees incurred by it in any such case. and the
same shall be secured hereby as a further charge and hen upon the Property.

10. |f the ingebtedness secured hereby 1s now or haereafter further secured by other mortigages. chattel morgages. deeds ot trust
security agreemenis, pledges. contracts of guaranty, assignments of leases, or other sec‘uri_ty.‘hﬁurtgagee may at its ophon exhaust any
one or more o} said securities and the security hareunder. either concurrently or independently, and’in such order as it may determing The
exarcisa of any rights under any of said security documenis shall not constitute a release or a waiver of any ofher secunty documants

11. No delay by Mortgagee in exercising any right or remedy hareunder, or otherwise afforded by law, shall operale as a wawver theseol
or preclude the exercise thergof during the continuance ot any default hereundesr. No failure of Mortigagee o exercise any ophion heren
given to declare the malurity of the debt hereby secured. no forbearance by Mortgagee aftar the exercise of such option ang no withdrawal
or abandonment of loreclosure proceedings by Mortgagee after the exercise of such option shall be taken or construed as a wawer of its
rights to exercise such oplion to declare such matutity by reason of any past, present or future defauit on the par of Mortgagor. and. in fike:
manner, the procurement of insurance or the paymeni ol taxes or other hens, debts or charges by Morngagee shall not be taken or on
strued as a waiver of its rights to declare the matunty of the indebtedness hereby secured by reason of the faldure ol Mortgagor to procur
such insurance or ta pay such taxes, dabts, liens or charges

12. Without affecting the liability of Mortgagor or any other person (except any person expressly released n writing) tor payment ot any
indebtedness secured hereby or lor performance of any obhgation contained herein, and withoul aftecting the nghts of Mortgages wiih
respeact 1o any security nol expressly released in writing, Mortgagee may, at any lime and from time to hme, either betore or atter malunly
of said Line of Credit, and withoul notice or consent.

{a) Release any person liable for payment of all or pari of the indebtedness or for the performance of any obligaton

(b} Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indebtedness, or Moty
ing or waiving any obligation, or subordinating. modifying or otherwise dealing with the lien or charge hereof

{c) Exercise or refrain from exercising or waive any nght Mortgagee may have,
[d) Accept additional security of any kind.

(e) Release or otherwise deal with any property, reai or persopal, secunng the indebtedness, including ali or any part of Lhe Proparty
herein described.

13. Any agraement hereafter made by Mnrtgagc:r ang Mortgagee pursuant to this mortgage shall be supernor 10 the nghits of the howdio
of any intervening lien or encumbrance.

14. When all the indebtedness secured hereby has been paid and all the agreements herein menboned have been faithtully pedormeg,
and the Line of Credit has been terminated as provided in the Agreement. then this conveyance shall cease and become null and voud, and
release or satisfaction thersol shall be made at the proper cost of Mortgagor. provided. however, that this mortgage shall remam in ful
torce and effect for the duration of any commitment to make advances, incur obligations. or otherwise give value made by the Mongagee to
the Morngagor.

{5 If required by Morigagee, commencing on the first day of the first month next following the date of this nstrument. or commencing
on the first day of the first month next following Mortgagee’'s demand te do so, Mortgagor will make monthly deposits with Montgagee. in .
non-interest bearing account, together with and n addition to interest and principal. of a sum equal to one twelfth {11210 of the yearly
taxes and assessments which may be levied against the Property and one-tweltth {(1/12th) o the yearly premiums (o nsurance  required
under this morgage, or required under the Agreement The amount of such taxes, assessments, and premums. when unknowr, shall be
estimated by Mortgagee. Such depacsits shall be used by Mongagee to pay such taxes, assessments, and premiums, when due Any ins?
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand If. iy reason of any delault
by Mortgagor under any prowvision of this morigage, the Mortgagee declares all sums secured hereby 1o become due and paydbic
Mortgagee may then apply any funds in said account against the entire indebtedness secured hereby. The enforceability of the covenants,
relating to taxes, assessments, and insurance premums heren otherwise provided shall not be affected except Insofar as those obhgabons
have been met by compliance with this paragraph Morgagee may. from time to ime, at its option, waive, and atter any such waver red
statc, any or all provisions hereof requinng such deposit, by notice to Mortgagor in wnting. While any such wawver 15 0 effecl, Mottgadgor
shall pay taxes, assessments, and insurance premiums as elsewhere herein provided. premiums as elsowhere herein provided

16. If, without the prior written consent of 1he Maorngagee. Mortgagor or any of Mortgagor's successors in tifle should convey the
Property. or any interest therein, to any other party, or should a creditor. receiver, or trustea in bankrupicy oblan any interest in the
Property, or should any party obtain an interest by attachmenl or sale o accordance with the orders of any coun ol comprlent junsdichon
by any means olher than inhertance or devise. the entire principal balance of 1he indebtednesses and obhgations secured hargby, tageth:
with interest accrued thereon, shall. at the absolute option of the Mortgagee {unless prohibited by apphcable law), e and hecome wmmed
ately due and payable for ali purposes.

17. Mortgagee has not consented, and will not consent, to any coniract or 1o any work or 1o the furmishing of any mitendals which ought
he deemed to create a lien or liens superior to the hen of this instrument, either under Section 35-11-210 et seq. of the Coda of Alatxinma
or otherwise.

18. If any provision hereo! shall be consirued to be invalid or unenforceable, the remaining provisions hereol shall nol be aftected by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be enforced to the lulisst extenl pormitted by
applhcable law.



19. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure 10 the raspactiveé hairs.
axacutors, agministrators, successois and assigns of the parties herato. Wherever used, the singular aumber shall include the plural, the
plural the singuiar, and the use of any gender shall be applicable to all genders, as the context may require.

20. Any Morigagor who co-signs this mortgage. bul does not execute the Agreement, (a} is co-signing 1his mortgage anly o grant and
convey that Mortgagors intarest in the Propetty to Morlgagee under the terms of this mongage, (D) & not personally lable undor the
Agreement or this mongage, and {c) agrees that Morigagee and any other Mortgagor hereunder may agree o extend. modity, forbear O
make any other accommodations with regard 1o the terms ol this mortgage or the Agreement, without thal Mortgagor's consent and withou!
releasing that Mortgagor of impairing the lien of this mongage as io that Mortgagor's interest in the Property.

21 1n the avent of any conllict between the provisiens hereot and those of the Agreement, the provisions of the Agreerngnt shall prevail,
excepl as required by mandalory orovisions of law, and excep! that the validity and perfection of the lian and security interests created here:
by. and the remedies provided herein, including, withoul imitation, the power of sale granted 10 the Morigagee herein, shall be govemead by
this morigage. The validiy and enforceability of this mortgage as a conveyance of the Property with power of sale shall be governad by the
laws ot Alabama.

(N WITNESS WHEREOQOF, Mortgagor has hereunto set his hand and seal on the day and year first above wntten.
.

—_— R A A r‘ﬁé/:}' (SEAL)
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ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jefferson COUNTY

| the undersigned, a Notary Public in and for said County, In said State, hereby certify that
STRPHAN NICHOLAS SLAY and DEERM SLAY
whose nams They signed to the foregoing conveyance and who are
xnown to me, acknowledged before me that, being infarmed of the contents of the conveyance, the ¥ executed lhe
same voluntarily on the day the same bears date.
Given under my hand and official seal this 9 day of Nay .19 87

My Commission Expires.

r

( utarialGeal]

THE STATE OF ALABAMA
COUNTY

| the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged hatore me that, being informed ot the contents of the conveyance, he executed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19
My Commission Expires: {Notarial Seai)
e e T T BBl

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § _15,000.00
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EXHIBIT "A*"

LOT 32, ACCORDING TO THE MAP AND SURVEY OF SANDPIPER TRAIL SUBDIVISION,
SECTOR I, AS RECORDED IN MAP BOCOK 12, PAGE 43,
PROBATE OF SHELBY COUNTY, ALABAMA

IN THE OFFICE OF THE JUDGE OF

LU Y
BEING THE SAME PROPERTY CONVEYED TO STEPHAN NICHOLAS SLAY AND DEBRA SLAY BY
DEED

>

JATED 4-30-96 AND RECORDED IN INSTRUM
PROBAfarOF SHELBY

ENT #1996-14869 WITH THE JUDGE OF
COUNTY, ALABAMA.




