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THIS MORTGAGE ("Sccurity Instrument”) is given on  APRIL 23, 1397 . The grantor 18
EEVIN D, FLOYD AND

CATHY K. PLOYD HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given (o
CTX MORTGAGE COMPANY

which is organized and exisung under the laws of  THE STATE OF NEVADA , and whose
address is P.O. BOX 199000, DALLAS, TEXAS 75419

(“Lender”). Borrower owes Lender the prinapal sum ot
ONE HUNDRED NINETY ONE THOUSAND TWQO HUNDRED & 00/100

Dollars (U.S. § 191,200.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sceurily Instrument ("Note™), which provides [or monthly
payments, with the full debt, if not paid carlicr, duc and payable on MAY 1, 2004

. This Securny
Instrument securcs 10 Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, exicnsions and

modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 w protect the secunty ol

this Security fnstrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does harcby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with

power of sale, the Tollowing described property located n SHELBY County, Alabama;
LOT 118, ACCORDING TO AMENDED MAP OF HICKORY RIDGE SUBDIVISION, AS RECORDED IN

MAP BOOK 11 PAGE 79, IN THE PROBATE CFFICE OF SHELBY COUNTY, ALABAMA. SITUATED
TN SHELBY COUNTY, ALABAMA.

THIS I& A PURCHASE MONEY MORTGAGE.

which has the address of 5100 WILLOW CIRCLE, BIRMINGHAN
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TO HAVE AND TO HOLD this property uno Lender and Lender’s successors and assigns, forever, Wogether with all the
improvements now or hereafier crected on the property, and all casements, appurtenances, and fixwres now or hereafter a part of
the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred w
in this Sccurity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right lo mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranits and
will defend gencraily the tite o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuly pay when duc the
principal of and inierest on the debt evidenced by the Note and any prepaymcenl and late charges dug under the Nolc.

2. Funds for Taxes and Insurance. Subject w0 applicable law or to a written waiver by Lender, Borrower shall pay to
[.ender on the day monthly payments are duc under the Noic, untl the Note is paid in (ull, a sum ("Funds™) for; (a) ycarly taxcs
and assessments which may atain priority over this Sccurity Instrument as a lien on the Propenty; (b) ycarly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property nsurance premiums; (d) yearly flood insurance premiums, it
any; {¢) ycarly morigage insurance premiums, if any; and () any sums payabic by Bommower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage tnsurance premiums. These items arc called "Escrow ftems.
Lender may, at any time, collect and hold Funds in an amount not te exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scitlement Proccdures Act of 1974 ax
amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unl¢ss another law that applics to the Funds dew a lesser
amount. If so, Lender may, at any time, colicct and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Fands duc on the basis of current data and reasonable cstimates of expenditures of future Escrow ltiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or entty (including
Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the cscrow accaount, or venfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits [.ender to make such a charge,
However, Lender may require Borrower (o pay a onc-time charge for an independont real cstaie Lax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise, Unless an agreement is made or apphicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that inerest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose {or which cach debit 10 the Funds was
made. The Funds are pledged as additional sccurity for all sums securcd by this Security Instrument,

[ the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any tume s
not sufficient 10 pay the Escrow Items when duc, Lender may so noufy Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the defliciency in no more than twelve
monthly payments, at Lender's sole discreton.

Upon payment in full of all sums secured by thes Security instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition or sale of the
Praperty, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd; first, o any prepayment charges duc under the Note, second, 10 amounts payable under puragraph 2
third. 10 interest dug; fourth, o principal duc; and last, to any lale charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aluributable o the Property
which may atwin priority over this Security Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on ume directly o the
person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts W he paid under this paragraph. [
Borrower makcs these payments directly, Borrower shall promptly fumish 1o Lender receipls cvidencing thc payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
hy. or defends against cnforcement of the lien m, legal proceedings which the Lender's opinion operate iy prevent the
cnforcement of the licn; or (¢) sceures from the holder of the licn an agreement satisfactory o Londer subordinating the Lien W
this Sccurity Instrument. If Lender determines that any pant of the Property 15 subject 10 licn which may atlain prority over tas
Security Instrument, Lender may give Borrower a notice wdentifying the lien. Borrower shall saus{y the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing of hercafier erected on the Propenty
insurcd against loss by fire, hazards included within the term “cxtended coverage™ and any other hazards, including floods or
flooding, for which Lender reqguires insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires, ‘The insurance carricr providing the insurance shall be chosen by Bomrower subject w0 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s opuon, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be scceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all rocaipts of pad
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 10 the insurance camier and Lender, Lender
may makc prool of loss «f not made prompuy by Borrower.

Uniess Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoraton or repatr of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security ds not Iessened. 1f the restorauon or
repair 15 not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied 1o the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any ¢xcess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carmier has offered (o scude 4 claim, then
L.ender may colleet the insurance proceeds. Lender may usce the proceeds 10 repair or resiore the Property of 10 pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from damage (o the
Property prior o the acquisition shall pass to Lender o the extent of the sums sccured by this Security Instrument immedalely
prior 1o the acquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the cxecuuon of
this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence for at lcast one year after the
dawe of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcnualing circumstances exist which arc beyond Borrower’s control. Botrower shall not destroy, damage or impair the Property,
aliow the Property 10 deteriorate, or commil wastc on the Property. Borrower shall be in default i any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the licn created by this Security Instrument or Lender’s scourily interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i
Lender's good faith determination, precludes forfciture of the Borrower's interest in the Property or other matertal imparment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially falsc or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncclion with the loan evidenced by the Note, including, but not hmited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty Insirument is on a leaschold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propenty, the leaschold and the fee ttle shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained m
this Sccurity Instrument, or there is & legal procceding that may significantly affect Lender's rights i the Property {(such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary W protect the value of the Property and Lender's rights in the Property. Lender’s acuons may mclude
paying any sums sccured by a licn which has priority over this Sccurity Insirument, appearing in court, paymg reasonable
attorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date ol
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender (o Borrower requesung payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan sccured by this Sceunity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, {or any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in clfect, Borrower shall pay the premiums requured o
obtain coverage substantially equivalent 10 the mortgage insurance previously in elfcet, at a cost substanually equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an allematc mortgage insurer approved by Lender. 1
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal 10
one-twelfth of the yearly mortgage. insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will aceept, use and rewin these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the pericad
that Lender requires) provided by an insurcer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any writen agreement between Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecuion with any
condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pasd 10, Lender.

In the cvent of a tolal taking of the Property, the procecds shall be applicd to the sums sccured by this Security Instrument,
whcther or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property in which the faur marker
valuc of the Property immediately before the taking is equal to or greater than the amount of dhe sums sccured by this Securny
Instrument immcdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton: {a) the otal amount of
the sums sceured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balancc shall be paid to Borrower. In the cvent of a partial wking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immedialely hefore the laking, unless
Horrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums sccured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails o respond to Lender within 30 days alter the daic the nouce 15 given, Lender
is authorized 10 collect and apply the proceeds, at its option, either w restoration or repair of the Propertly or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume for payment or modi{icauon
of amortization of the sums socurcd by this Sccurity Instrument granted by Lender 10 any successor in interest of Burrower shall
not operate 1o release the liability of the original Borrower or BOIrrowcer's successors in mierest, Lender shall not be requiresd 1o
commence proceedings against any successor in interest or refuse 10 extend ume for payment or otherwise modify amortzaton o
the sums sccured by this Sccurity Instrument by reason of any demand made by the oniginal Borrower or Borrowcr's suceesson
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise ol any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreemenis of - this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisiens of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Scourity
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modity, torbear or
make any accommodations with regard w the terms of this Sccurity lnstrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security [nstrument is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necessary o reduce the charge o the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose 1o maké this refund by reducing the principal owed under the Nolc or by making a direct payment o
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering o ur by mailing n
by first class mail unless applicable law requires use of another method. The nouce shall be direcied o the Property Address or
any other address Borrower designates by notice Lo Lender. Any notice 10 Lender shall be given by first class mail w Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is focated. In the cvent thai any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc ar¢ declared wo
be severable.
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notwe and of this Sccunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in (s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrower is not a natural person) withoul
[.ender's prior written consent, Lendes may, at ils option, require immediate payment in full of all sums socured by this Secunty
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the daiwe of ths
Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The notice shall provide a penod of not less
than 30 days from the datc the nolice is delivered or mailed within which Borrower must pay all sums sccured by this Secunty
instrument. 1f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mects ceriain conditions, Bomower shall have the rght 1w have
enforcement of this Securily Instrument discontinucd al any umce prior (o the carlier of: (a} 5 days (or such other period as
applicable law may specify (ot reinstatement) before sale of the Property pursuant 1 any power of salc containcd n thus Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arg thay Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Nowe as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not kimiled to, reasonable attorneys” fees; and (d) wkes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums sccured by this Security
Instrument shall continuc unchanged. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstaie shall not apply 1o the case of
accelerauon under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (logether with this Scecurily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cnuty (known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also mgy be onc or
more changes of the Loan Scrvicer unrelated 1o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the namc and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any othet
information requircd by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harzardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residenual vses
and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any invesugauon, clam, demand, lawsuit or other acuon by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental [aw
of which Borrower has aclual knowledge. 1f Borrower Icarns, or is notified by any governmental or regulatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Harardous Subsiances” arc those substances defined as 1oxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrolcum producls, toxk
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive matcrigls. As used in
this paragraph 20, "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property 1 Jocaled that relaw
10 health, safcly or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o accelerution under paragraph 17 unless
apphlicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and id)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Securily Instrument and sale of the Property. The notice shall further inform Borrower of the righl to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower (o acceleration and sale. 1f the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of al} sums secured by this Security Instrument withoul further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable
attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manoer provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thut the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but noi
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) anhy excess to the person
or persons legally entitled to it.

22. Release.  Upon payment of all sums secured by this Sccunty Instrument, Lender shall rclease this Sccunity Lnstrument o
Borrower, Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, bul
only if the fee is paid w a third party for scrvices rendered and the charging of the fee is permitted under applicable law.

23. Waivers. Borrower waives all rights of homestcad cxemption in the Property and relingpishes all rights of curtesy and
dower in the Property.

34. Riders to this Security Instrument. 1f onc or more riders are cxecuted by Borrower and recorded together with gus
Sccurity Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreements of this Security Insirument as 1l the nder(s) were a part of this Security Instrument.

[Check applicable box{cs))

| Adjustable Rate Rider |} Condominium Rider | ] 1-4 Family Rider

| Graduated Payment Rider | ] Planned Unit Development Rider || Biweekly Payment Rider
XX| Balloon Rider [ ] Rate Improvement Rider [} Second Home Rider

] v.A. Rider X% Other(s) |specify] ADDENDUK TO BALLOON RIDER

any rider(s) execuied by Borrower and recorded with it - -
WItRCSSes: /( L
e (Scal)
KEVIN D. PFLOYD Rurmewes
f}ﬁ_ﬁ ?( gf (Scal)
e _ CATHY . FLOYD Borrower
_ . o (Seal) __ (Scal)
-Borrower Horrowre:
STATE OF ALABAMA, Jefferson County ss:
Onthis 253th day of April . 1997 |1, Patrick F. Smith

.4 Nowry Public in and for said county and in said state, hereby certfy thal
Kevin D. Floyd and Cathy K. Floyd

. whose name(s) are signed 10 the

foregoing conveyance, and who are known o me, acknowledged before me that, being informed of the contems
of the conveyance, t heY exceuted the same voluntarily and their acton the day the same bears dale.
Given under my hand and scal of officc this 25th day ‘

My Commission Expires: ~ B Ao e
10-06-1997 Nolary Public

This instrument was prepared b
Fatrick F. Etmltg, EI:rid&aﬂ & Suith
qm}m.mr Suite 212, Binmingham, AL 3bafdd o s Farm 3001 9/90



206891921 BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) "

TRHIS BALLCOON RIDER is made this 23rd dﬂ}" of APRIL .

1997 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (the "Secunty Instrument”) of the same date
given by the undersigned (the "Borrower") to secure the Borrower’s Note to

CTX MORTGAGE COMPANY

(the "Lender") of the same date and covering the Property described in the Secunty
Instrument and located at:

5100 WILLOW CIRCLE
BIRMINGHAM, AL 35242

|Fropeny Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note 1s
called the "Note Date.” 1 understand the Lender may transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes the Note, the Secunty Instrument and this

Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Secunty Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date™), [ wili be

able 1o obtain a new loan ("New Loan") with a new Matunty Date of yay 3

2027 - and with an interest rate equal to the "New Note Rate” determined
in accordance with gectiun 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Option”). If those conditions are not met, [ understand
that the Note Holder is under no obligation to refinance or modify the Note, or 1o extend the
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206891921

Maturity Date, and that [ will have to repay the Note from my own resources or find a lender
willing to lend me the money to repay the Note. Ch e .
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (1) I must still be the owner and
occupant of the property subject to the Security Instrument (the "Property™); (2) 1 must be
current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Matunity Date; (3) no lien against
the Property (except for taxes and special assessments not yet due and payable) other than that
of the Security Instrument may exist, (4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) I must make a wntten request 10 the Note
Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morngage
Association’s required net yield for 30-year fixed rate mortgages subject to a 6l-day
mandatory delivery commitment, plus one-half of one percentage point {0.5%), rounded to the
nearest one-eighth of one percentage point (0.125%) (the "New Note Rate™). The required net
yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will deterrmine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5
percentage points above the Note Rate and all other conditions required in Section 2 above are
satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢)
all other sums I will owe under the Note and Security Instrument on the Matunty Date
(assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New Note at the New Note Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until
the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Datc
and advise me of the principal, accrued but unpaid interest, and all other sums I am expected
10 owe on the Maturity Date. The Note Holder also will advise me that I may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are met. The Note
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206851921

Holder will provide my payment record information, together with the name, utle and address
of the person representing the Note Holder that | must noufy 1n order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 abowve, | may exercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon the Federal National Mortgage Association’s applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien status, Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rate), new monthly payment amount and a date, ttme and place at which I must aﬂpcar o
sign any documents required to complete the required refinancing. I understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updating the
title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Ridpr:
ﬁé’
F

Lo b

S (Seﬂl} ] = . (Sﬂdl:l

KEVIN D. Rorrowes THY §. FLO Horrower
(Seal) o (Seal)

-Barrewer Hormower

(Seal) e (Seal)

Rorrower Borrowet

— . (Seal . i _(Seal)

‘Rortower Borrower

[Sign Original Onily}
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Addendum to Balloon Rider
(Conditional Right To Refinance) -

THIS ADDENDUM TO BALLOON RIDER is made this 23,9 day of aprIL 1.
1957 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust to Secure Debt (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure the Borrower's Note 1o
(the "Lender”)

_ CTX MORTGAGE COMPANY | |
of the same date and covering the property described in the Security Instrument and located at:

Property Address:
5100 WILLOW CIRCLE

Notwithstanding anyﬂﬁﬁ?ﬁgﬂw&nﬁfraﬁzl#Seutinn 2. "Condition To Option,” of the Balloon
Rider, and the Lender may permit subordinate financing to remain in place when the Mortgage
is refinanced provided that the refinanced mortgage remains in first lien position, and provided
that Borrower cooperates with Lender in all necessary actions. The Lender must take all
actions required by the jurisdiction in which the property is located to preserve the mortgage's
first lien position, which may include (i) execution of subordination agreements by all jumor
lien holders. (ii) recordation of the modification agreement in order to preserve the mortgage’s
lien and (iii) having the title brought down through the date of recordation.

Failure to get the executed subordination agreements by all junior lien holders, when required
by the jurisdiction, shall be deemed to mean not all conditions in Section 2, "Condition To
Option," of the Balloon Rider, are met, hence thereof Lender has no obligation to provide the

refinance option as set forth in the Balloon Rider.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained
in this Addendum to Balloon Rid

Borpower(s):
{ oy — . / (SEAL) y | e (SEAL)
M / TH! " Lﬂ f

(SEAL) (SEAL)
{(SEAL) (SEAL)
{SEAL) (SEAL}
CTX204U (121096)
inst ® 1997#15&43
_1 %643
a/1997
oSLa e eI

Inst & 1997-1%643



