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MORTGAGE -LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  SHELBY
MICHAEL L. MOATS and wife, CAROL MOATS,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
JOHN E. RICE and wife, AILENE RICE,

(hereinafter called "Mortgagee"”, whether vne or more), 1n the sum
T3adlarn

h“ﬂ‘————'—'—‘i'-‘---—————'—"—'-ﬂ-_—————_ﬂ-——-————h—-“_——h—-n-“.——_—_*——

of TEN THOUSAND AND NO/100
(¥ 10,000,00 ). evidenced bY 4 real cstate mortgage note.

And Whereas, Mortgagors agreed, in incurring said irnelebtedness, that this mortgage shauld be given to sveurs the prompt

payment thereof,

NOW THEREFORE, in consideration of the premisus, apnid Mortgagors,

Michael 1.. Moats and wife, Carol Moats,

this mortpage, do hereby grant, bargain, sell and convey untu the Mortguger the follewing desceribed

wnd sl others executing
Shelby County, State of Alubama, tow

renl estate, nituated in

SELL, ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION,

e it CONTY

Suid property is warranted free from all imcumbrances and aguinst any ad\fm J‘H'Il"ﬂhi, excopt as stated above

Inst # 1997-15%592



To Have And Te Hold the above granted property unto the said Mortgagees, Mortgagee’'s succeasors, heirs, and sasigns for-
ever:; ang for the purpoae of furthﬂ-‘ securing the payment of said indebtedness, the undersigned agrees to DAY ail taxes or
sssessments when imposed legaily upon said premises, and should default be made in the payment of same, the said Mortgagee
muy at Mortgagee's option pay off the same; and to further secure said mdaht,ednqn, first above named undersigned agrees tadm
keep the improvements on said real estate insured againat loss or damage by fire, lightning and tornado for the fair an
rensonable insurable value thereof, in companies satisfmctory to the Mortgagee, with toss, if any, payable to said Hnrltlmr
as Mortgagee's interest may appetr, and to promptly deliver said policies, or any renewal of amid policies to said Mortgages;
and if undersigned fail to icep said property insured ms above specified, or fail to deliver aaid insurance policies Lo said Hﬂf?‘
pagee, then the said Mortgagee, or assigns, may &t Mortgagee's option insure said Fmp_erty for said sum, for Mortgugee's
own benefit, the policy if collected, to be credited on seid indebtedness, less cost of collecting same; all dmounts 30 expended
by said Mortgagee for taxes, assesaments or insurance, shall become a debt to said Mortgagee ot B38IENY, nddltmnql e the
debt herchy specially sccured, and shall be covered by this Mortgage, and hear interest from date of payment by said Mort
gagee, or Basighs, and be at once due and payable.

Upon cendition, however, that if the said Mortgagor pays said indebtedness, and reimburses xaid Mortgagee or BaRign s
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then Lhis con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or an-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest tbereun, remain unpaid st meturity,
or should the interest of said Mortgagee or assigns in said property become Endlﬂlil rell’ by reason of the enforcement cof
any prior lien or incumbrance thereon, 50 as to endanger the debt ereby secured, then in any one of snid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgsge be subject to foreclusure Bn NOW
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, whall be uuthnrt:edl to take possen-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days' noticw, by pul-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publivhed
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agenis or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public cutery, ta the highest
hidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising, selhng and conveying, including a
reasonahle attorney's fee; Second, to the payment of any amounts that may have been expendad, or that it may then be neces.
gary to expend, in paying insurance, taxes, or other incumbrances, with intereat thereon; Th‘lrd, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no intereat shall be
colleeted beyonid the day of aale; and Fourth, the balance, if any, to he turmed over to the ,“ld Mortgsgor and undeml_gnad
further ngree that said Mortgagee, agents or assigns may bid at said sele and purchase said property, If the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney's fee to anid Mortgagee or masigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, aaid Jee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the underaigned
MICHARL 1., MOATS and wile, CAROL MOATS,

have hereunto set Lhiclr signatures and seal, this 16t day of May N | I

L DBaeT  (SEAL)

Michael L, Moats T

............................................................................................. e A SEAL)
éj(uf«—/( & (SEAL)
S
merraes o [ SEAL)
THE. STATE of ALADBAMA
SHELBY COUNTY "
o4
I, the undersipned authority , & Notary Public in and for said County, In said Stata,

hereby certify that .0 .. Moats and wife, Carol Moats,

whose name - ;ir¢ signed to the foregoing conveyance, and who are 2 acknowledged before me on this day,

that being informed of the contents of the conveyance thi'y  executed rily on the day the same bears date.

Given under my hand and officlal seal this LGth L1947
Commission Explres: 1071672000 —. Notary Publie.
THE STATE -;f

COUNTY

I, & Notary Public in and for sald County, in said State,
tiereby certify that
whose name &g of

n corporation, is aigned to the foregoing conveyance, and who iz known to me, acknowledged before me, on thin day that,
heing informed of the contents of such conveyance, he, ma auch officer and with full authority, executed the same voluntarlly
for and as the nct of said corporation.

(;iven under my hand and official seal, this the day of , 18

e iy, Notary Pubile
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Tl Guarantoe Divisson
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EXHIBIT "A"
LEGAL DESCRIPTION LOT B8

A parcel of land in the southwest quarter of the northwest quarter of Section 18, Township 24 North, Ranue
16 East, being a part of the same land described in a description to John and Ailence Rice, recorded m Deed
Book 272, at Page 491 of the rcal property records of Shelby County, Alabama, being more particularly
described as follows:

Commencing al the northwest corner of the southwest quarter of the northwest quarter of Secuon 1S,
Township 24 North, Range 16 East,

Thence N B9°51°51 . a distance of 311.98 fect, to the center of Paradise Circle;

Thence atong the centerling of Paradise Circle the following bearings and distances;

S 5922°51" W, a distance of 193,75 fect,
§ 9°21°09" E, a distance of 156.17 {eet,
S 28°16°09" E, a distance of 194.68 fcet;

Thenee along the centerline of a private casement as described, on the Map of Rice Acres, Scctor 11, as
described in Map Book 5, at Page 68, the following bearings and distances:

S 1507709 E. a distance of 160,16 (cet,
S 34°16°09" E, a distance of 59.06 lcet,
S 8°48°09” B, a distance of 158.75 fcet;

Thence along an existing paved road, the followmg courses,

S 1°57°45" k£, a distance of 40,40 feet,
S 89577227 E, a distance of 77.22 fecet,
S 2°10°40" E, a distance of 42.94 fcet;
S 4°26'39" E, a distance of 6(.13 {cet,
S 4°29°58" E, a distance of 65.22 feet,
S 62127507 E, a distance of 155.04 fect,

Thenee along a curve (o the right, having a radius of 44.87 fect, an arc length of 70.48 teet o the Point of
Beginning,

Thence, continuing along said read, along a curve to the right, having a radius of 133,42 feet, an are length
of 76.42 {cect,

Thenee S 24°15°06™ W, a distance of 136.56 teet to clevalion 397,007, on the shore of Lav Lakc;

Thenee along said clevation and shore the following bearings and distances:

S 46°23°59" E, a distance of 17.83 feet,
S 58°31°43” E, a distance of 50.443 icet,
S 44°00°'35" E, a distance of 37.33 feel,
S 39°02°04" E. a distance of 7.08 fect,

Thenee N 13°925°19” E. a distance of 187.74 feet to the Point of Beginning. The Herein described Parced of
Jand.

SEE ATTACHED FOR CONTINUATION OF LEGAL DESCRIPTION




CONTINUATION OF LEGAL DESCRIPTION

EASEMENT
DESCRIPTION

Commencing at the northwest corner of the southwest quarter of the northwest quarter of Section 18, Township
24 North, Range 106 Bast;

Thenee § 89°51°51 W, a distance of 311.98 fecet, to the center of Paradise Cirele:
Thence along the centerline of Paradise Circle the {ollowing bearings and distances:

S §922'51" W, a distance of 193.75 feet,

S 9°21°09" E, a distance of 156.17 feet,

G 28°16°09™ E. a distance of 194,68 fect, 1o the Point of
Beginning,;

Thenee along the centerline of a 307 private casement as deseribed, on the Map of Rice Acres, Scctor 1l as
described in Map Book 5, at Page 08, the followiny bearings and distances;

S 15°07°09” E, a distance of 1060.10 feet,
S 34°16°09" E, a distance of 59.00 feet,
G 848’09 E, a distance of 158.75 feet;

Thence beginning a 20° wide casement, along an existing paved road, the centerline described by the follow iy
COURSCS,

S 1°57°45" E, a distance of 40.40 feet,
§ 8°57°22” E, a distance of 77.22 fect,
G 2°10°46 E, a distance of 42.94 fect,
S 4°26°39" E. a distance of 60.13 feet,
S 4929°58" E, a distance of 63,22 feet,
S 6°12°50™ E, a distance of 155.04 teet,

Thence adong a curve to the right, having a radius of 44.87 feet, an arc length of 70.48 1o the Pomt of
Beginming,




