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This instrument prepared by
State of Alabama g&% ngﬁ.% BANK
SHELEY County. Calera, Alabama 35040

MORTGAGE

THI8 INDENTURE is made and entared into this 8T day of __ MBY 1837 by and between
Dennis P. Stone and wife, Jennie Stone

LI T

(hersinafter called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation {hereinsfler
called “Morigagee').

Twenty Three Thousand Six Hundre

WHEREAS. said Mortgager is (are) justly indebted to the Morigagee in the principal sum of E1Ehty Eight and 03 {100=——mee e

dollars (5 23,688.03 ) ms evidenced by that certain promissory note of even date herewith, which bears intersst as provided therein,

which is payable in accordance with its texmms, and which has & final maturity data of H‘?? 5 2 2012 . e

WHEREAS, Mortgagoer agreed in incurring said indebtedness that this mortgage should be given to secure the prompt paymaent of the indabtadnees
evidenced by the promissory nots or notes hereinabove specifically referred to, an well as any extension or renewal or refinancang thereof or any
part or portion thereof, and alsc to securs any other indebtedness or indebtednesses owed now or in the future by Morigegor Lo Morlgagee, na mory
fully described in the next paragraph hereof (both of which different type debts are hersinafier collectively called "the Debt'");, and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidetioed by promissory note or noles or otherwise,
and it iz the intent of the pariiss hereto that this mortgage shall sscure any and ell indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness svidenced by the promissory note or notes hereinabove specificaily neferred to, but also io mecure
any and all other debts, obligationa or liabilitiea of Mortgagor to Mortgagee, now existing or hervafter arising before the payment in full of the
indebledness evidencad by the promissory note or notes hersinabove apecifically referred to (such as, any future loan or any foture ndvance), together
with any and all sxtensions or renewals of same, or any part thereof, whethar evidenced by note, apen account, endorsement, guaranty, pledge
or otherwise.

NOW. THEREFORE. in consideration of the premises, Mortgagor, and all others executing Lhis mortgnge, doss (do) hereby grant, bargain, seil
and convey unto the Marigagee the following demcribed real estate, logether with all improvements thereoh wnd appurtenances thareto, situated
n

CHELRY County, Alabama (said real sstate being hereinafter called “Real Estate™):

4

Lots 13, 14, and the South 40 feet of Lot 12, Block 6l according to Dunstan's Map
of the Town of Calera, Alabama. Situated in Shelby County, Alabama. *

THIS IS A SECOND MORTGAGE.
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Together with all the righta, priviieges, tonementa, appurtenancea and fixtures appertaining te the Real Eatate, all of which shall be deemad Real
Estate and shall be conveved by this mortgage.




e s

TO HAVE AND TO HOLD the Real Estate unto the Mortg . its wuccessors and assigns forever, The Mortgagor covenunts with the Mortgages
that the Mortgagor in lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Raal Estate an aforeaald; zﬂ
the Resl Estate iz froe of all encumbrances, unless otherwise set forth abave, and the Mortgagor will warrant and forever defend i Hthe o the
Renl Estate unto the Morigagee, against the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assrasmenta, and other liens taking
priority over thia mnﬂg-ﬂ {hersinafter jointly called "Liena™), and if default is made in the payment of the Liens, or any part thereol, the Mortgugee,
al its option, may pay the same; (2) keep the Real Estate continucusly insured, in sauch manner and with such companiss as may be aatinfuctory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perila usually covered by » fire insarance policy with standard
extended coverage endorssment, with loss, if any, payable to the Morigagee, as its interest may appear; such insurance to be in an nmount et
least equal to the full insurable value of the improvements located on the Real Estale unless the Morigagee agrees in wriling that auch inswrance
may be in & lesser amount. The originsl insurance policy and all replacements therafor, ahall be delivered to and held by the Martgagee until
the Debi is paid in full. The original inaurance policy and all replacement therefor must provide that thay may nat be cancelled withoul the insurer
giving at least'fifteen days prior written notice of auch cancellation to the Mortgagee.

The Mortgagor hereby nesigne snd pledgee to the Mortgagee, as further security for the payment of the Debl, each mnd svery policy of haanrd
insurance how or hereafter in sffect which insures said improvements, or any pari thersof. together with all the right, title and intrrest of the
Mortgagor in and o each and every such policy, including but not limited to all of the Mortgagor's nght, title snd interest in and tc any preminma
puid on such hezard insurance, including ail rights to return premiuma. If the Mortgagor fails to k the Rl Fatate insured sa specified above
thon, at Lhe eiection of the Mortgngee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subject to foreclosure, and this morigage may be foreclosad as hersinafter provided; and, rogardioss of whether the Mortgagoa declarea
the entire Debt due and payable and this mortgage subject 10 forecivsure, the Mortgagee may, but shall not be obligated 1o, insute the Real Eatue
for its full insurable velue {or for auch lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance {less cost of collacting same}, if collecied, to be credited against the Debt, or, at the election of the Mortgages, such procesds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts speni by the Morigeges for insurance or
for the payment of Lisns shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be ascured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid =t
the rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
righta, claims, rents, profits, issuss and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leanes ot tLanancies now exislifig or hereafter
created, reserving lo the Mortgagor, so long ma the Mortgagor is not in default hereunder, the right to receive and retain such renta, profits, issves
and revenues;

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the Laking uf the Raal Estate,
or any part thersof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise L0 the Real Fatate,
ot any part thersof, or {0 any rights appurtenant thereto,-including any award for change of grude of streets, and all payments for Lthe voluntary
sale of the Real Estate, or any part thersof, in lieu of the exarcise of the power of sminent domain. The Mortgagee is hereby authorised on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such j'u‘::mmt- or awards. The Morgagee
may apply all such sums so received, or any part thereof, after the payment of ail the Mortgagee's expensss in connection with any prooseding
or tranasction deacribed in this subparagraph 2. including court costs and atlorneys' fees, on the Debt in such mannar as the Mortgagee elocta,
or. at the Mortgagee's cption, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Ranl Estate.

The Morigagor agress to take good care of the Real Estate and ell improvementa localed thereon and not to commil or parmil any wasle thereon,
and at all times t¢ maintain such improvements in as good condition as they now are, reasonable wear and tear axceptad.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediatsly due and
payabls, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerciae any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present defeull, and it is agreed that no terma or conditiona
contained in this mortgage may be waived, altered or changed except by a writlen instrument signed by the Mortigagor and signed on behalf of
the Mortgagee by ane of ita officers.

After default on the part of the Mortgegor, the Mortgagee, upun bill filed or other proper legal proceeding being commenced (or the foreclosure
of this mortgage, shall be antitled to the appointment by any competent court, without notice to any party, of & receiver (or the rents, isauea, revenues
and profits of the Real Estate, with power 10 lease and control the Real Estate, and with such other powers as may be deemed neceapary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inatallment thereof when due {which Debt includes
both (a) the indebtedness evidenced by the promissory note ar notes hereinabove specifically referred to, as well as any and all extensions or renewaln
or refinancing thereof, end (b} any and all other debts, obligations or liabilities owed by Mortgagor to Mortgages now existing or hereafier arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove » ifically referred to, such as any future
loan or any future advance, and any and all extenaions or renewnls of same, or any part thereof, whether evi ced by nots, open account, endormement.
guaranty, pledge or otherwise) and reimbursed the Morigagee for any amounts the Morigagee has paid in payment of Liena or inaurance premiums,
and interesl therean. and fulfills all of ite obligations under this mortgage, this conveyance shall be nuil and void. But if: (1) any warrsnty or
representation made in this mortgage in breached or proves false in any material respect; (7) defwuli ia made in the doe performance of any covenant
or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgages of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; () the interest of the Morigagee
in the Rea] Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon,; (6) any stalement of iren in filed
against the Heal Estate, or any thereof, under the statules of Alabama reluting to the liens of mechanics and malerinlmen {without regard
1o the sxistence or nonexistence of the debt ur the lien on which such atatament is based); {7) any law is passed impoaing or authonzing the impusition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such wx from the principal or interest of
the Debl, or by virtue of which any Lax, lien or assesament upon the Real Estate shall be chargeable against the owner of this mortgage; (A) any
of the stipulatons contained in this mortgage is declared invalid or inoperative by any court of competant jurisdiction; (9 Morigagor. or sny of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of mdi or n substantisl
parl of such Mortgagor's assets, (b} be adjudicuted n bankrupt or insolvent or file a voluniary petition in bankruptcy, (c) {ail, or admit in wnting
such Mortgagor's inability generally, to pay such Mortgagor's debis an they come due, {d) make a general assignment for the henefit of craditars,
(e} file u petition or an anewer seeking reorganization or an mrrangement with creditors or taking advantage of any insolvency law, or (B e
an answer sdmitting the material allegations of, or consent to, or default in anawering, a petition filad againet auch Mortgagor 1n any bankrupicy,
reorganization or insolvency procesdings; or (10) an urder for relief or other judgment or decree shall be antered by any court of competent junadiction,
approving & petition seeking liquidetion or reorganization of the Morigagor, or any of them if more than one, or appointing a recmiver, lrustse
or liquidator of any Mortgager or of the Real Estate or of all or a substantial part of the nssets of any Mortgagor, than, upon the happening
of uny one or more of waid events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due mnd payahle and
this mortgage shall be subject to foreclosure and may be foreclosed us now provided by law in case of past-due morigages; snd the Morigages
shall be authorized to take posssssion of the Resal Estate and, after giving at least twenty-ons days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which Lthe Resl Eatate is locuted, o well
ihe Real Estats in front of the courthouse door of said county at public outcry, to the highest bidder for caah, and to apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Extate and foreclosing thia morigage, including a rewsonable
attorneye’ foe; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in peying insurance presniums,
Liens or other sncumbrances, with interest thereon; third, to the payment in full of the balence of the Debl whethar the same shall or shall not
have fully matured at the date of ssid aale, but na interest shall be colleciad beyond the day of sale; and, fourth, the balance, if any, Lo be pavd
to the party or partiea a ring of record to be the owner of the Heal Eatate at the time of the aale, after deducting the cosl of ascertaining
who is such owner. The Mortgagor agress that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as n whole withoul first offenng
il in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Morigagee in collecting or securing or silempting
to collect or securs the Debt, or any part thereof, or in defending or attempting to defend tha priority of this mortgage againat any lien or encumbrance
on the Real Estate, unless this mortgage is hevein expressly made subject to any such lien or encumbrance; and/or ull costs incurred in the foreclosure
of this morigage, sither under the power of sale contained herein, or by virtie of the decree of any court of compeient jurisdiction. The full mount
of such costs incurred by the Mortgagee shall be a part of the Debt and shali be secured by this mortgage The purchaser al any such sale shall
be under no obligation to ase to the proper upplication of the purchase monay. In the event of s sale hereunder, the Mortgagee, or the owner of
the Dﬁn.bi and morlgage, or auctioneer, shall execute to the purchaser, for and in the name aof the Mortgagor, a statutory warranty deed Lo the
Raal Eastais.

Plural or singular words ussd herein to designate the undersigned shali be construed to refer Lo the maker or makars of this mortgage. whether
one or more naturel persons, corporations, aasociations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind ts, personal representatiyes, successorn and masigns of the undersigned: and svery option, right and privilege herein teserved
or secured togthe Mortgages, shalli ¢ benefit of the Mortgagee's successors and assigns.

In witness rigagor has (have) executed this instrument und itten above.
. (SEAL) A _ISEALs
DENNIS P.
— {(SEAL) o — e {SEAL)
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State of Alabama L

CHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Dennis P, Stone and wife, Jennie Stone

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that. being informed of the contents of said inatrument, L heY_ executed the same xolymtarily on the day the same bears
date,

Given under my hand and official seal this 6th day of May 19 __"?L_..‘n
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State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION
County }
I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _. _—
whose name ase of , B
corporation, ia eigned to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he . as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
(Given under my hand and official seal this . day of 19
' Notary Public
My commiaston expires:
NOTARY MUST AFFIX SEé%a
7~153
inst # 193
State of Alabama } ~y532e "
ACKNOWLEDGEMENT FOR B& w:lﬂ 1f If
County } - 118 BAT
(hEE
L B0 %
|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) as (general) (limited) partner{s) of
aln) .. . {general) {limited)
partnership, and whose namela) is (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, he ___ a8 such . partnernis},
and with full authority, executed the same voluntarily for and asg the act of ssid partnership.
Given under my hand and official aeal this day of __ e

Notary Public

My commissicn expires:

NOTARY MUST AFFIX SEAL
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