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STATE OF ALABAMA
SHELBY COUNTY
MORTGAGE
THIS INDENTURE made on 14th May 1997 " between

Willaim M. Johnson and Tonya L. JohnsSon, & married couple
(hereinafter, whether one or mone, MMmu'mmnﬂ.mmwwm_Jm., (hersinafter refermed 10 as
"Morigagee’). WITNESSETH

WHEREAS, the said William M, Johnson and Tonya L. Johnsgon

(is) (are} justly indebted lo Morigagee &8 evidenced by a nole of even dale herewith in the principal amount of

$ 5,500,00 _ together with inleras! and other
ailnwnH% fHMhh pzwg in monthly instaiments, the last of which instaliments shall be due and payable On

, (The "Loan”).

NOW THEREFORE, the undersigned Mongagor (whether one or more) in conasideration of the premisas and to secure the
payment ot the Loan and compliance with all the stipulations hersin contained, does harsby grant, bargain, sell #nd convay
unto Mortgages, its successors and assigns, the foilowing deecribed real esiate, situstad in ___ Shelby

County, Alabama, to wit:

Lot 15, according to the survey of Canterbufy Estates, lst Addition,
as recorded in Map Book 16 at Page 67 in Probate Qffice of Shelby
County, Alabama, situated in Shelby County, Alabama.

Together with all rights, pmmﬁ. tenemenis and appurtenances ihereuntc belonging of In any wise appariaining,
including, but not limied to, heating, air-conditioning, lighting, plumbing and all other fixtures appertaining (o said roal sstate, all
of which shall be desmed realty mnd conveyed by this mongage (said real satate and fortures being hereinafter somatimes

referred (0 a8 the "Property®).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigages, fis successcrs and assigns forever. and
Mongagor covenanis with Mortgagee that Morlgagor is lawfully seized in fee simple of the Property and has a good nght to
mortgage and convey the same; that Ihe property s free of all encumbrances, except the ten of current ad valorem'uxes, the

hareinafier deacribed first monigage, and such other encumbrances, if any, as are mpressty sel out above; and Morigagor wil
wamant and forever defend tha titie 10 the same unto Marigagee, {8 auccessers and assigns, against the iawful claims of all
parsons whomsoever,

To secure the Loan further, Mongagor agress: (a) (o pay all taxes, agsesamants of other liens taking prority over this
mortgage, imposed legally upon the Property, and shoulid default be made in the payment of any part thereot, Morgagea, al 18
option, may pay the sarhe; and (b) to keep the Property continucusly insured in such manner and in such companies as may
be satistactory to Morigages, for the full insurable value thareof, with ioss, it any, payable to Morigages, as fts nieresl may
appear. [f Morigagor fails 1o keap the Property 80 insured, Morngagee may, at its option, 8o insure the Property for Mortgagee’s
own bensfit, the proceads from such insurance, if collectad, shall be credited on the Loan, lesa tha cost of collecting same, Of.
at the siection of Morigages, may be used in repairing or reconsinicting the property. All amounts 8¢ expended by Mongagee
for Insurance or for the payment of taxes, assesamenia or any other prior lisns shall become an additional debl due and at
once payable to Morigagee, without demand upon of notice of any person, shall be secured by the lien of this morigage, and
shall bear intersst from date of payment by Morigages, and at the eiaction of Morigages, and without notice 1o any pemon,
Morigages may deciare the Loan due and payable, and this morigage may be foreciosad as harsinafter provided.

Morigagor agress 10 take good care of the Property, nol to commit of permit any waste thereon, to keep tha same repaired,
and at all times to maintain the same in as good condition as the same now s, reascnable wear and lear excepled.

Notwithsianding any other provision of this morngage or the nate or notea evidencing the Debl, the Debt shall become
immediately due and payable at the option of the Morigagee, upon the conveyance of the Real Esiale, or any pan thereof or
any interest therein.

Morigagor agrees that no delay or failure ot Morigagee to axercise any option {o declare the maturity of any debl securad
hereby shall be deemad a waiver of it right lo exercise such option or declare such forfeture, either as to any pan or present

default; and it is further agresd that no terma or conditions contained in this morigage can be waived, altered or changed
axcept in writing, signed by Mortgagor and by an execulive officer of Morigagee.

After any defauit hereunder, Mortgages ahail, upon bill fied or other proper legal proceedings being commenced tor the
toreclosure of this Morgage, be entitied, as a matier of night, 1o the appointment by any compaetent cour or ribunal, without
nolice to any party, of a receiver of the rents, issues and profits of the Property, with power to lease and controt the Propesty.

and with such other powers as may be deemed neceasary.
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UPCN CONDITION HOWEVER, that if Morgagor pays the Loan and any renswals or extensions thereof, and all other
indebledness secured hereby, and reimburses Mongagee for any amount it may have experncied in payment of taxes ar
insurance or other liens, and inlarest thereon, and shall do all other acts harein agreed (o be done, this conveyance shal be

null and void: but shouid default be made in the payment of any sum expendad by Mongagees under the authority of any of the
provisiona hereof, or should the Loan, or any renewals or axtensions tharec!, or any par thereof, or any interest thaneon,

remain unpaid at maturity, by accelsration or otherwise, or should the intersat of Morigagee in the Property becoms
sndangered by reason of the enforcement of any prior lisn or encumbrance thereon (including but not Iimited to foreciosure or
other enforcement of the firs! morgage described helow) ac as to endanger the Loan, or should any law, either fedaral or siste,
be passed imposing or authorizing the imposition of any specific 1ax upon this morngage or the Loan, or pemitling of
authonzing the deduction of any such tax from the principal or interest of the Loan, or by vitue of which any tax or
assessment upon the Property shall be chargeable against the owner of this morigage, then, in any one of saki events, all
indebtedness hereby secured, or such portion thereof as may not at said date have been paid, with interest thereon, shal at
once become due and payabie at the option of the Morgageae, and this morgage may be foreclosed as now provided by law;
and Morigagee shail be authorized 1o take possession of the Property, and after giving twenty-one days; nolice by publication
once a waek for three consecutive weeka of the time, place and terma of sale, in some newspaper published in the county
wharein the Property is located, to sell the same in front of the Courthouse door of such County, at public outery, (o the highest
bidder for cash, and apply the procesds of said sale: first, (o the expense of advartiaing, salling and conveying, including such
attorney’s fee as may be pesmitted under the terma of the note evidencing the Loan,; sacond, 10 the payment of any amounts
that may have baen expended, or that may then be necessary io expend, in paying insurance, taxas and other encumbrances,
with interest thereon; third, to the payment in full of the Loan and eamed interest thereon, whather or not the same shall have
fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed interest shall
be relumed o Morigagor; and fourth, the balance, if any, to be tumed over 10 Martigagor. .

Mongagor further agrees that Mortgagee, ts successors or assigns, may bid at any sale had under the lerms of this
morgage and purchase the Property, if the highest bidder therefor, and the Purchaser at any such sale shall be under no
obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, Mortgagee, or the owner of the debt and this morigage, or the auclioneer, shall execute lo
the purchaser for and It the name of Morigagor a good and sufficient deed to the Proparty.

Morigagor agrees not to violate, nor allow the viclation of any federal or siate (or subdivision theneof} environmental, heatth
or safety law regulation or ordinance, affecting saki real property. Any such viclation shali be deemexi a default and Mortgagor
agrees o indemnity, defend and hold Mortgagee harmiess againsl any and all damages directly or indirectly causad by such
violation, including but not iimited to clsanup costs, atiomey fees and coals, and thal said claims, damages and costs shall be
desmed additional sums due under the Morigage indebtedness set forth in the Note executed in conjunction herewith.

Plural or singular words used herein io designate the undersignad shall be construed to refer {0 the maker or makears of this
mongage, whether ona or more persona; all covenants and agreements hersin made by the undersigned shall bind the heirs,
personal representatives and assigns of the undensigned; and every option, right and priviiege harein reserved or secured o
Mortgagee shall inure to the benefit of its successors and assigns.

This mortgage is junior and subordinate to that cartain morigage herstofore executed to
USDA-Farmers Home Administration

dated _April 4th 1995 . recorded in Volume 1995 . page B768 n the
Probate Office of Shelby County, Alabama.
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It is spectically agreed that in the evenl default shall be made in the payment of principal, interest or any other sums
payable under the terms and provisions of said prior morigage, the Morigages herein shall have the nght, without notice to
anyone, but shall not be obllgated, to make good such default by paying whatever amounts may be due undes the terme of
said prior morngage 8o a8 to put the same in good standing, and any and ail payments so made, logether with inlerast thareon
fram the date of payment, shall be added to the indebledness securad by this morgage, and the same, with inleres! thereon.
shall be immediately due and payable, at the option of Mortgagee, and this morigage subject to foreckosure in all reapaects as
provided by law and by the provigions hereof.

Marigagor waives all rights of homesiead axemption in the property and relinquishes all rights of courtesy and dower in this
proparty.
Each of tha undersigned hereby acknowledges receipt of a compleled duplicate copy of this mongagae.

IN WITNESS WHEREOQF, sach of the undersigned has hereunlo set his or her hand and seal on the day and year firs|
above written, , )

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY &
READ THIS CONTRACT BEFORE YOU SIGN IT. a 05
‘ i
o e S
w ' *  sealh %
STATE OF _Algbama ) " “EE
Jefferson COUNTY) 5 :1&., .
, the undersigned authority, a Notary Pubiic in and for said County in said Stale, hereby cenify that ﬂ"&ﬂﬁ
William M., Johneon and Tonya L., Johnson, a married couple, "E-._ vy

whose name(s) (is} (are} signed to the foregoing conveyance, and who (is) (are) known to me, acknowledged before me on this
day that, being informed of the contenta of the conveyance, (he) (she) (they) execuled the same voluntarily on the day the
same Dears date,

Given under my hand and official seal, this _ ] 4 tIdayof _ May
! .
AN
My Commission expires I CAFFIX
This instrument was preparad by: 18 F, Smith, American General Finance, Ilnc,
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