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{(hereinafter ca]lg__q *Mortgagor,” whether one or more) and JIM WALTER HOMES, INC. (hercinafter called "Mertgagee™),
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. is {are) jusily indebied to the Montgagee in the st
of ORE_FYORDRED THIRTEEN THSUSAN D AVEN HUNDRED + v are  Dolias$ LU % 700,73
the first instaliment to become due and payable on the *Payment Commencement Date™ as set forth in the Completien Notice to be mailed or d:!iv:r%l
by Jim Walter Homes, Inc., to the undersigned upon “release” (as that term is defined in the Limited Warranty) of the House by Jim Walter Homes. lnm.
and one instaliment to become due on the same day of each succeeding month until payment in full. If not sooner paid, the entire outstanding
indebtedness shall be due and payable __ 2 O O Months from the Payment Commencement Date.

NOW, THEREFORE, in consideration of the premises, and to secure the pasyment of the debt evidenced by sald note and any and all extensions
and renewals thereof, or of any part thereof {the aggregate amount of such debt, including any extensions and renéwals, is hereinafter collectively callied
"Debt") and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagec.

the following described real estate, situated in M . . County, Alabama {said real estatq being hereinafier
called "Real Estate”): R ‘ e 1 .
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tla ﬁﬂ.q-kﬂi i fﬁ?al.h/\ki.o . '

THIS MORTGAGE IS8 BEING EXECUTED TO CORRECT AN ERROR APPEARING IN THAT CERTAIN
MORTGAGE ORIGINALLY EXECUTED BETWEEN THE PARTIES HERETO ON 1-19-97 AND RECORDED IN
INSTRUMENT #1997-05387 OF THE RECORDS OF THE COUNTY AND STATE SHOWN HEREIN.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, ail of which shall be deemed Real

Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morngagor covenants with the Morngagee
that the Mortgagor is Inwfully selzed in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thet the Real
Estate is free of 21l encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Exipe unto
the Mortgagee, ngainst the lawful claims of all persons.

For the purpose of further seturing the payment of the Debt, the Mortgngor agrees to: (1) pay all taxes, pssessments, and other liens taking pnority
over this mortgage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee. at its oplion.
may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mongages.
against loss by fire, vandalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coversge
endorsement, with loss, if any, payabie to the Mortgagee, s its intercst may appear; such insurance to be in an amount at least equal 1o:the lessor of the
actual cash value of the improvements located on the Real Estate or the indebtedness secured by this mortgege on said improvements; (3) pay any other
cost or expense which will protect Mortgagee's security in the Real Estate and Mongagee may, but is under no obligation to do so, make any advancc
or pay any cost or incur any expense which Mortgagee feels will protect its security under this morigage (whether or not any charge it pays is valid)

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and eveny padicy of harard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interesi of the Mornigagor
in and 1o each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and 1o any premiums paid on such harard
insurance, including all rights to return premiums. if the Mortgagor fails to kecp the Rea! Estate insured as specified above then, at the election of the
Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and
this mortgage may be foreclosed as hereinafler provided: and, regardless of whether the Mortgagee declares the entire Debt duc and payable and this
mortgage subject to foreclosure, the Mortgagee may. but shall not be obligated to, insure the Real Estate for its full insurable value {or for such leyser
armount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting samc). 1t
collected. 10 be credited against the Debt, or, at the clection of the Mortgagee, such proceeds may be used in repainng or reconstructing the improvemenis
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the protection of its secunty. shall became
a debt due by the Mortgagor 1o the Mortgagee and at once payable. without demand upon or notice to the Mortgagor. and shall be secured by the hen
of this and ghall i date of payment by the Morgagee until paid at the Annual Percentage Rate sct forth in the Building Contract
dated ' between Jim Walter Homes, Inc. and the Morigagor.

As further security for the payment of the Debt. the Mortgagor hereby mssigns and pledges to the Mortgagee the following described properm . rights
claims, rents, profits, issues and revenues:

1. &ll rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing of hereafter crealed.
reserving to the Mortgsgor, so long as the Mongagor is not n default hereunder, the right to reccive and retain such rents, profits, issues and revenues.

2. all judgments, awards of damages and scttlements hereafter made resulting from condemnation proceedings or the taking of the Real Estale, or any
part thereof, under the power of eminent domain. or for any damage (whether caused by such taking or otherwise) to the Real Estate. or any part thereol.
or 1o any rights appurtenant thereto. including any award for change of grade of streets, and all payments for the voluntary sale of the Real Laiate. or any
part thereof. in lieu of the exercise of the power of eminent domain. The Morigagee 18 hereby authorized on behalf of. and in the name of. the Morgagoer
10 execute and deliver valid acquittances for. and appeal from. any such judgments or awards. The Mortgagee may apply all such sums 50 recen ed. or
any part thereof, after the payment of all the Morngagee's expenses in connection with any proceeding of transaction deseribed in this subparagraph 2
including court cosis and attorneys' fees, on the Debt in such manner as the Morigagee clects, of, a1l the Mongagee's option. the entire amount, ar any
part thereof, so received may be reicased or may by used to rebuild, repair or restore any or all of the improvements located on the Real Estate

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit ot permit any wasle thereon.
and at all times to meintain such improvements in as good condition as they now are, reasonable wear néxq,tg_uigﬂ:ﬂlﬁa.
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’ C waiﬁumdiﬁg any other provision of this mortgage or the note or notes evidencing the Deby, the debt shall become immedimely due and pavable.
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any inlerest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Morgagoee's right to exercise such option, ¢ither as to any pest or present default, and it is agreed that no terms or conditions contained in this
mnng_ng: may be waived, altered of changed except by a written instrument signed by the Mongagor and signed on behalf of the Montgagec by one of
its officers.

After default on the pan of the Morgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the loreclosure
of this mortgage, shall be entitled to the appointment by eny competent court, without notice of any party, of a receiver for the rents. issucs, revenues
and profits of she Real Estate, with power to lcase and control the Real Estate, and with such other powers as may be deemed necessany.

UPON CONDITION, HOWEVER, that if the Mongagor pays the Debt (which Debt includes the indebtedness evidenced by the promisson nole
or notes referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any snd all such extensions
and rencwals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Lichs of insurance premiums, and inlerest thereon.,
and fulfitls all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves falsc in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor
under this mortgage; (3} default is made in the payment of the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this
mortgage; (4) the Debt, or any part theteof, remains unpaid st maturity; (5) the interest of the Morigagee in the Real Estate becomes endangered by reason
of the enforcement of any prior lien or encumbrance thereon; (6} any statement of lien is filed against the Real Estate, or any part thereof, under the
statutes of Alabama relating to the liens of mechanics and materialmen (without regard 1o the existence or nonexistence of the debt or the lien on which
such statement is based): (7) any law is passed imposing or authorizing the imposition of any specific tax upon this morigage or the Debt or permitting
or authonzing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax. lien or assessment upon the Real
Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid or inoperative
by any court of competent jurisdiction; (9) Mortgagor, or any of them {s) shall apply for or consent 10 the appointment of a receiver, trustee or liquidator
thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition
in benkruptcy, (c)fail, or admit in writing such Mongagor's inability generally, to pay such Mortgagor's debts as they come duc. (d) make a general
assignment for the benefit or creditors, (¢) flle a petition or an answer seeking reorganization or any armangement with credilors or taking advantage of
any insolvency law, or (f} file an answer sdmitting the material allegations of, or consent 1o, or defaull in answering, & petition filed ngainst such
Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by ans
court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one. or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Mortgagor: then. upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavablc
and this mortgage shall be subject to foreciosure and mey be foreclosed as now provided by law in case of past-due mortgages: and the Mortgagee shall
be authorized to take possession of the Real Estate and, after giving st lcast twenty-one days notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in fron:
of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 10 the
expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a ressonable attomney's fee: second, to the payment
of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens or encumbrances. with interest
thercon; third, to the payment in full of the balance of the Debt whether the same shatl or shall not have fully matured at the date of said sale: bul no
interest shail be collected beyond the day of sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record 10 be the owner
of the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid
al any sale had under the terms of this mongage and may purchase the Real Estate if the highest bidder therefor. Al the foreciosure zale the Real Estate
may be offered for sale and sold as a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the
Morigagee may elect.

The Montgagor agrees to pay all costs, including reasonable antorneys’ fees not exceeding 15% of the unpaid debt after defsult and referral for
coliection to an attorney not a salaried employée of the Mortgagee. incurred by the Mortgager in coliecting or sacuring or attempting 10 collect or secure
the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is hersin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mongage. cither
under the power of sale contained herein, or by virtue of the decree of any count of competent jurisdiction. The full amount of such costs incurred by
the Mortgagee shall be a part of the Debt and shell be secured by this mortgage. The purchaser at any such sale shall be under no obligation 10 see 10 the
proper application of the purchase money. In the event of a sale hereundet, the Mortgagee. or the owner of the Debt and mortgage. or auctioncer. shall
execute to the purchaser, for and in the name of the Mortgagor. a statutory warranty deed 1o the Real Estate.

" For each instaliment not paid within fifteen (15) days of its scheduled due date the Mortgagor agrees 1o pay the Morngagee a late charge of Nive
percent (5%) of the unpaid amount of the instrument in default or §.30, whichever is greater, not to exceed $100.

Il any check tendered to Mortgagee or its assigns by Mortgagor hereunder is not paid upon presentation or is dishonored by the bank or depositon
institution upon which it is drawn, Mortgagor agrees to pay Mortgagee a bad check charge of $20.00 ar the charge made by the depository instilution
for the retumn of the unpaid or dishonored instrument, whichever is greater, in accordance with dlg, Cody (1975) §8-8-15.

Piural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mongage, whether one
or more natural persons, corporations, pssociations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall

bind the heirs, personal representatives, successors and assigns of the undersigned. and every option. right and privilege herein reserved or secured 1o
the Mortgagee, shall inure to the benefil of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morngagor has (have) executed this instrument on the l 1 +h day of f:/}_gl. E; NUBEAN
d

State of Alabama

County) ‘Jﬂg/
|. the undersigned authority, a Notary Public, in and for said county in said state, hereby cenify that _&A_Cﬂ t . g)?lﬁl"ﬂ?/@?)

whose name {(s) 15 (arc) signed 10 the foregoing

instrument. and who is (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument.

197

¢ executed the same voluntarily on the day the same bears date.

(itven under my hand and official segl this { L dav nf%&k(_/(
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o EXHIBIT E

Commence at the Northieast Corner of the Northeast Quarter ol the
Southeast Quarter of Section 31, Township 19 South, Range 1 Last,
Shelby County, Alabama. Thence 556°42°01"W, 448.82 [eet 10 a 5/8"
rebar and the Point of Beginning. Thence SO U300W, 251 10 {ecet to a
5/8" rebar: thence N31°32°58"W, 165.273 {ect to the southeast right of way
line of Shelby County Road No. 32 and a 5/8" tebar; thence northeastetly
along said right of way line having a curve to the right with a tadius of
(652.27 feet. delta angle 18%4529" arc length 21358 1eet and a chord
) - bearing and distance of N57°16°32"E, 212.59 feet to a 5/8" rebar; thence
| - S42°04'43"E, 201.85 feet back to the Point of Beginning. Lviug and being
situated in the Northeast Quarter of the Southeast Quarter of Section 31,
| Township 19 South, Range 1 East, Shelby County, Alabama. Containing,
{0.99) acres more or less. Subject to any and all rights-of-way and or

easements of record and or prescriptive. | | |
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JiM WALTER HOMES, INC.

POST OFFICE BOX 22801 * 1500 NORTH DALE MABRY

TAMPA. FLORIDA 33622

PHONE 871-4731
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Recording Revised Mortoage

Dear Sir: \

We recorded a first Mortgage in O.R. INSTRUMENT #1997-05387
in SHELBY County, Alabama&on FEBRUARY 20th 12 g7 .

The financed amount of the previous Mortgage was $ 46.090.00

and the time price was $ 65,240.00 , for a total Mortgage amount .
of § _11’1,339.30 ,

This sale has been revised te a financed amount of $ _47,070,00

with a time price of $§ 66,630.00 , for a total Mecrtgage amount
of $ 113,700.00 '

The mortgage tax being figured on the difference in the financed
amount of $ .980.00 more .,

If you should have any further questions, please advise.

Very truly yours,

adine P. Feldman
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