MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE.QF ALABAMA

1997~ iﬁiﬁﬁE 'Ii

Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas e et e

Julius C. Valentine and wife, Amelia W. Valentine
became justly indebied to REGIONS BANK, Shelby County, Alabaster CAlabpma (UNMortpgagpee' ),
pursuant to an open-end line of ¢redit for an initial advance of NONE o

¢
(5 ~0— } Dollary, and for alt FUTURE ADVANCES, provided, however, thal 1he mavomuim indebled ness al any one e
hall not exceed Twenty — Five Thousand and no/100
.

($25,000.00 } Dollars, which said FUTURE ADVANCES Mortgagec 1 obligaled to make pursuani to the ierms and conditians ot

that certgin EQUITY ASSETLINE AGREEMENT {(*AGREEMENT"')}, contemporaneously entered inte by and beiween Mort

herein. the lerms and conditions of which are hercby incorporated by reference.

gagory and Mongagee

NOW . THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness af Mortgagars 10 Moftgages
incutred pursuanl to the FQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuani Lo said AGREEMENT, including any renewals o extensions of same, {ii) w secure the payment ol all ather
indebtedness, now or hereafier owed, by Mortgagors, or any of them, 10 Mortgagee, nat incurred pursuant to said AGREEMENT, excepd thal Mortgagots’
hame shatl not secure any such other indebtedness incurred for persenal, family, or househald purposes, and {iii) to secure complianee with ali of the
slipulatians contained in said AGREEMENT and contained herein, the said

Julius C. Valentine and wife, Amelia W. Valentine

{*Muorgagors’') do hereby grant, bargain, sil and convey unto said Morngagee the lollowing described real eslate 1n

Shelby County, State of Alabama, vir:

Lot 15, Block 7, according to the Map and Survey of Plantation South, third Sector,

Phase IV, as recorded in Map Book 16, Page 128 in the Office of the Judge of Probate
of Shelby County, Alabaaa.

F

This is a second mortgage.
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together with all rents and ather revenues thereof and all rights, privileges, casements, tenements, interests, ymprovements and appurienances thereunlo
belonging or in any wise appertaining, including any after-acquired litle and easements and all rights, title and inlerest now or hereafler owned by the
Mortgagors in and to al! buildings and improvements, stoTm and screen windows and doars, gas. siecam, electric and other heating, lighting, ventilating, ar
condilioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures aitached or appertgiming i sad
premises, all of which (“morigaged property’’} shall be decmed realty and conveyed by this morngage.

‘I

TO HAVE AN TO HOLD the same and very part thercof the said Mortgagee, ils successors and assigns forever,

And for the purpose of further (i) securing 1he payment of all indebiedness of Morigagors to 'Mil‘rfgﬁbc incurred pursuBnt 1o the BOQLITTY
ASSETLINE AGREEMENT, including, withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
o said AGREEMENT, including any renewals or extensions of same, (1) securing the payment of all other indebtedness, now or hercafier owed, by
Morlgagors 10 Mortgagee, nol incurred pursuant o said AGREEMENT, except that Morigagors' home shall not secure any such other indediedness
incurred for personal, family, or houschold purposes, and (iii) securing compliance with all of the stipulations comained in vard AGREFEMENT andd
containgd herein, the Mongagors covenanl and agree as follows:

1. That they are lawlully seized in fee and possessed of said mongaged property and have a good night to convey the same as aloresasd, that they
will warrant and forever defend the title against the fawful claims of all persons whomsocver, and that said propertyis free and clear ol all encumhrances,
easements and testrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage form Jylius C.
Valentine and Amelia W. Valentine to AmSouth Mortgage Company, Inc. dated July 9, 1993,
recorded in Inst. No. 1993-20890 and assigned to Real Eatate Financing , Inc. recorded
in Inst No. 1993-41477 in Probate Office.

2. That they will pay al) taxes, assessments, or other licns and encumbrunces taking priority over this mortgage when imposed legally upon sand mongaged
property and should default be made in the payment of swne, or any pan thereof, sad Morigagee may make sdvances pursuanl to the AGRELEMENT and sevured
hereby to pay the same.

3. Thal they will keep the buildings on said premises conlinuousty insured in such amounts, and in such manner as may e s isfactory 10 the
Morigagee againsl loss by fire and such ather hezards as Mortgagee may specify, with loss, if any, payable to said Morigagec. and will deparal with
Maortgagee npolicies for such insurance and will pay premiums Lherelo as the same become due. The insurance coverage may be ohlained trom a pesson ol
Mortgagors choice, provided, however, that Mortgagee reserves the right 10 refuse to accepl, for reasonable cause, an insurer of fered by Morigagat
Mortgagors shail give immediale notice in writing to Mortgagee of any loss or damages to said premises caused by any cawally I Mortgagoers fal b
keep said property insured as abave specified, the Monigagee may msure saidd property for its insurable value against lvss by fite ur other hazardy fun the
henefit ul the Morigagee. The proceeds of such insurance shalt be paid by insurer 10 Morigagee which iv herchy granied full power (o sctile and vum
promise claims under al! polices and 1o demand, receive and receipl for all sums becoming due thereunder; said proceeds, 1 collected, to be credited on the
indebledness vecured by this mortgage, less cost of collecting same, or 1o be used in repairing or reconsiructing the premises as the Mortgager May clect, ol
amounts so expended by said Morngagee for insurance or for the payment of 1axes, assessments or any other prior hiens shall hecume a debl duc s
Murtgagee additional to the indebtedness herein described and at once payable without demand upon or notice to any person. and shall be secuted by the
el of this morgage and shall bear interest al the highest legal rate from date of payment by said Mongagee and, if any action or mnactun by the Murgagon
in these respects has adversely affected the Morigagee's security hereunder or any night of the Morgagee (n the monigaged property, then, a 1he elevion of
the Mortgagee and without notice te any person, Lhe Morigagee may declare the entire indebtedness secured by this mortgage due and pavable and 1hs
morigage subject to foreclosure and same may be fareciosed as hereinafter provided.,

4. Tolake good care of the martgaged property above described and not commIt or permil any waste thereon, and 10 keep the same repared amd a

all times to maintain the same in as good condition as il now 15, reasonBbic wear and 1ear glone exvepled,
-

5. Thal no delay or failure of the Mortgagee to exercise uny option 1o declare the maturity af any dehi sccured by This murigage shal! e laben or
dcemed as m waiver of the right to exercise such option ar to declare such {forfeture either as to past o1 present default on the part of said Mortgagors, Andd
that the procurement of insurande or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver ol the right 1o dievlare the maluridy of the
indcbtedness hereby secured by reason of the failure of the Martgagors 1o procure such insuranee Of 10 pay such taxes, 1t bang agreed thal notctms o en
ditions conlained in this morgage can be waived, altered, or changed except av evidenced in writing signed by the Morngagors and by the Maortgagpee

6. That they will (i) pay and discharge all indebtedness of Mortgugors to Mortgagee incurred pursuant (o the saicd AGREEMENT, muludiny,
without limilation, the said initial advance and any and all FUTURI: ADVANCES made by Mortgagee pursuanl! to said AGREIFMENT Yinduding any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge al! other indebtedness, whenever incurred, of Morgagors, o
any of them, 1o Morigagee, nol incurred pursuant to said AGREFMENT. as such other indebtedness shal! become due and payabie. and tn)omphy with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mortgagors, Lhe Mongagee shall, upon bill liled or other proper legal provecding being oMy necd Lo
the Toreclasure of this mortgage, be entitled as a matter of right (o the appointment by any competent court of Inbunal without notwe 1o any party, vl
receiver of the rents, issues and profits of said premises, with power 1o lease and conlrol the said premises and with such other powers i may be deemed
necessary, snd that a reascnable attorney's fee shall, among other expenses and costs, be fixed, allowed and paid out of such renty. sues and profits ot out
of the proceeds of the sale of said mofigaged property.

k. That &ll cavenants and agreements of the Mertgagoers herein contained whall extend to and bind 1Their heirs, execuion, administraton, sugLesor
and assigns, and that such covenants and agreements and al} options, rights. privileges and powers herein given, granted or sevyred to the Mengagee vhall
inure 1o ithe benefil of the heirs, successors or assigns of the Mongagee.

¢ Thal the debl heseby secured shall a1 once become due and payable snd this mortgage sibject te forectosure as herein provided at the ophon o
the holder hereof when and if any siatement of lien arising from any action or inaction by the Mortgagors is filed under the slatutes of Alabama relating 1o
liens of mechanics and materialmen, without regard 1o the form and coatenls of such statement and without segard [0 the existence or nonexsteave of The
debt or any part thereof, or of the lien on which such statemenl is hased .

1. Encumbrance or Transfer of the Property. That they will not well or transfer the morigaged property . and thi they will not create ar persmt e
exisl any mortgage, encumbrance or olher lien not herein mentioned {except the creation of a purchasve money swecunty nlerest o househald applianoes)
upon the mortgaged property, withoul Morigagee's prior written consent. If Morngagors violate this covenanl, Mortgagee muy at Mortgagoo s vl
declare atl of the sums secured by this mortgage 10 be immediately due und payable.

Il Mongagee exercises such option lo accelerate, Mortgagee shall mail Mongagors notice of acceleralion. Such notice shall prosvide a penod of pol
tess than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. |f Mongagors fail to pay such sums poar 1o
the expiration of such period Mortgagee may, withoul Further notice or demand on Mortgagers, imvoke any remedics peematicd hereunder
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11. Plural or singular words used herein to designate the undersigned Mortgagors shail be canstrued to refer Lo the maker or makers uf this mongage.
whether one or more persons or a comoralion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indcbtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of Laxes and insurance, the satslaction of prot
encumbrances and any other indebiedness owed 1o the Morigagee by Lthe Mortgagars before the full payment of this mortgage) as it shall hecome due and
payabie and shail in all things do and perform all acts and agreements contained in 1the AGREEMENT and by them herein agreed (o be done aveording 1o
1he tenor and effect herenf, and the Mortgagee actually receives, al the address shown on the Mortgagors” monthly statement issued in conaechinn wilh the
AGREEMENT, a written request to satisfy this morigage from the Morigagors and all other persons who have the right to require 1the Mortgagee to extend
A DVANCES, then and in that evenl only, 1his conveyane shall be and become null and void; but should default be made n the paymenrl of the imdebied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any fenewals o1 extensions thergol
any part therenf, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisiony IR T
mortgage or should the inlerest of said Mortgagee in said propery become endangered by reason of the enforcement of any priar iten of encumbrance
thereon arising from any action or inaction by the Martgugors, or shouid the Morigagors do or fail e da on peg form any other act of thing, that coninules
default under the AGREEMENT, then in any of said events the whale of the indebtedness hereby secured, or any potlion or parl of sine may nol at
said datc have been paid, with interest thereon, shall at ance hecome due and payable and this mortgage subject (o foreclosure at the ophuon of the Man
gagee, notice of the exercise of such oplion being hereby expressly waived: and the Morigagee shall have the right 10 cnler upon and lake possession ol
the property hereby conveyed and afier ar without taking such possession to sell the same before the Couniy Court House door in the county wheren
the property is localed, and, il the property is situated in two Or more countics, in any such county, al public outcry. for cash, afler Niest giving notce
of the lime, place and terms of such sale by publication once a week for three consecutive weeks prior 10 said sale in some newipaper published 1n said
County as required under the Code of Alabama 197%, as amended, and upon the payment of the purchase money the Mortgagee, or owner al 1the e
and moriguge, or auctivacer, shall execuie 1o the purchaser Tor and in the name of the Mortgagors a good and sufficient deed 10 the properly stledl the
Martgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying. including o reasonable altorney s fee] sevond.
1o the paymenl of any amounts that may have been expended or that may then be necessary (o expend in paying insurance, ALes and other encumbrances,
with interesl thercon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fulty matured
at the dale of said sale, but no interest shall be collected beyend the date of sale: and fourth, the balance, if any, o be paid over o the%aid Morigugors
or 1o whomever then appears of record to be Lhe owner of said property. The Morigagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, We have hereunio set Our  handis) and- 1y 97
[ Mtrald

{Sstald

This instrument was prepased by:
name Donna J. Schmidt, Real Estate Admin. Officer

ADDRESS P. 0. Box 216
Pelham, Alabama 35080
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CERTIFICATE
("heck applicable certificate.

State of Alabama

Shelby

County

(] ——burrTr it e x m e

X' RESIDENTIAL, Morigagors and Mortgagee herein certify that rtsiduglmi pn;:-Ecrl}r is conveyed by this morigage and rhal the maximiam prinpal
indebiedness 10 be secuted by this mortgage at any one hme i _25 * A .ﬂﬂ

37.50

-0OR-
L NON-RESIDENTIAL. In compliance with Alabama Code SA-22-K2KbY (1975, the Mortgagee ol This martgages herehy certilios that the amoam

of indebledness presently incurred is . .. .
is paid herewith end Morigagee agrees that noe additional
advances is paid inta the §

than cach September §
thereto paid,

- - upan which the moriguge Ly of
iy paid herewith, as allowed by Alabama Code $40-22- 201K (1975

A= — i — b =B B P e = etk TSR S

R . . ~upon which the mortgage fis ol _
=t advances will be made under This mortgage unless the marigage tav on suh

e of L {ounly, Alabama, o later

¥ Tﬂpﬁll¢ office of the Judge .
' [ acdvances is filed Tor recotd in The above sad allice and the recording lee and lay applicable

1 GlONY B
BY.

TITLE
Branch Manager

Mor gages
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THE STATE OF ALABAMA,

Shelby , _COUNTY.

L the undersigned

. a Notary Public in and for said ¢ ounty, in waid Stale,

hereby certify that _wmmmmhmm_ e

w hose NAME are signed 10 the foregoing conveyanee and who . are __ known 10 me, acknowledged before me on this

day thal, being informed of the contenls of the conveyance, _. . they_ . ... . excculedthesame voluntarity on Lhe day Lhe same bean date

Given undet my hand and official scal, this Z‘.I!d day of ___ .

NOTARY FIRLIC STATE OF ALATAMA AT LARCE,
MY COMMES TGN BETIREY boke, T7, 1952,
 TRJSNITEN § 'EFS PRRCTY PR R ) ML o G RITURS,

THE STATE OF ALABAMA,

COUNTY.
| [ e e e e e B Notary Public in and [or wid County, n it Siale,
hercby centify that _ ) e e S sz o
whose name signed 10 Lhe foregoing conveyance and who .. . ____known o me, acknowlcdged belore me on this
day 1hat, being informed of the contents of the conveyance, ... —— o0 e o enecuted 1he same voluniarily on the day the same bears dile
Given under my hand and official seal, this .. davof ... ... ___ e o 19

THE STATE OF ALABAMA,

....... . - : . COUNTY.

. 4 Notary Public in and lor said County . m vt stale,

hereby certify that T

of the e _— [ L cOTporaten, wiuse name i signed 1o the

foregoing convenyance, and who is known to me, acknowledged belore me on thiv day that, being infoymed of the contents of the vomveyanee, be,
wuch officer and with full authority, executed the samc voluntanly for and as the acl of said corporation.

Given under my hand and official seal, this . _ .. . day of . . 19

-+

Notary Public
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