CORRECTED MORTGAGE

STATE 0°F ALABAMA }
COUNTY#F SHELBY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on this 27th day of BOXXXX MARCH
H & T HOMEBUILDERS INC

wA J{
(herainafter refarred tuhn "Mortgagor”} and COLONIAL BANK 9 %

(hereinafte: reforred to as "Mortgages™).
e - |
Witnesseth: ...

WHEREAS, Mortgagor is justly indebtad to Mortgagee, and heraby sxecutes this Mortgage to secure the payment of 597,42% .00
Ninety Seven Thousand Four Hundred Twenty Five And 00/100 Dollars
as svidsnced by promissory note of even date herewith and payable in accordance with the terms of saic rote.

19 97 | hy snd betwesn

WHEREAS, Mortgagar may hereafter bacomse further indebtsd to Mortgages ss may be avidenced by promissary note{s) or otherw:s: (uf it ia the
intent of the partiss hareto that this mortgage shall secure any and all indsbtedness{es) of Mortgagor to Mortgagee, whathar now existing or hareatier
arising, dua or to becoms due, absclute or contingent, liquidated or unliquideted, direct or indirect, and this mortgage is to secuic 1 only the
indebtadnass svidenced by the note hereinabove apscifically referrad to, but any and all other dabts, obligstions of liabilities of Mortgego' ¢ Morigages,

now existing or haresfter arising, and any and ali extengions or ranawals of same, ot any part thersot, whether evidenced by note, ({in accoum,
andorsermi "t guaranty, pladge or otherwiss,

NOW. THEREFORE, Mortgagor and all othars exscuting this mortgage, In considerstion of the gremises, end to sscure the paymant of amd
indebtednr._s evidenced by note hersinabove specifically referrad 1o, and sny and sif other indebtedrwasiea) due of to become dus ~i hersinabove
genersily referred to, and the compllance with all of the covansnts snd stipulations harein containsd, has bargsinad and sold, sad does heraby giant,
bargain, scfl, slien, convey, trensfer and mortgege unto Mortgages, its successors and assigns, the tollowing describad real estats, (tqjether with

bulidings and Improvemants therson {hareinafter somsatimes called the "raal astate” or the "mortgaged real aststa”), lying and being situsted
in the County of SHELBY

, State of Alsbama, and more particularly describad as foii- e, 10-wiL:
LOT %, ACCORDING TO THE SURVEY OF SPRING GATE ESTATES, PHASE - :

3, AS RECORDED IN MAP BOOK 21, PAGE 85, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

THIS CORRECTED MORTGAGE CORRECTS THE DATE OF THE MORTGAGE AND THE DATE OF THE NOTE TO
WHICH IT REFERS TO BE MARCH 27, 1997,
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together w.th all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all i proileges.
tenemenis and gppurtengnce

o ) rsunto belonging or in anywisa sppertatning to said real estate inciuving sasements and rights-of -way. sppurtensnt
thoreto any sl gas, sieam, slecvic and othec heating, cooling end lighting apparatus, slevators, Iceboxss piumbing, stoves, doors ant

vthar fixtures
appertaining to the real estate and Improvements located thereon, all of which shall be desmad reaity am ¢ snveyed by this mortgage.

TO HAME AND TO HOLD the rasl estate, and avery part thersaf, unto Morigagee, its successors arxl assigns forever. And Morigsj. ' covenants
with Mortgages that it is lawfully seized of the raal estats in fee simple and hes & good right to sell and convey the same as sforessic: | at the raal

astats is frae of all ancumbrancas sxcept as harein set out, and Mortgagor will warrant and forever defend the title to the rest sstate unis Vortgages,
ita guccadsra and assigns, against the lawiul claime af all persons whomaoever.

THIS Mo TGAGE IS MADE, however, subjact 10 the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the asid indebtednessias} sacured heraby and interest theraon whean and as it (thay) shall become 1w, whather In
courge or 1yiar any condition, covenant of agreemant herein contained, togethar with any other ino.otedressies) which Mortgagos risy owe (o
Mortgagae, it baing further agread that any statement, any nota or obligation that ie secured by this mortguje shall be conclusive evidence 1 "uch fact.
2. {a) That Mortgagor ahall provide, meintain and deliver to Mortgagee policies of fire insurance (with extenged coverage), and such oty insurance
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with sndorsemants catistactory 1 Aorigages,
and daliver to Mortgages with mortgages clauses satisfactory to Mortgages all insurance policias of any kind or in any amount now of hrre i 180 issuad
with respect to the real sstata. Not lster than the first day following the expiration date of any and all such insurance palicias and atl .1+ «me ypon
requast of Mortgages. Mortgsgor zhall furnish Mortgagea certificates ol insurance issusd by insurance compenios satisfactory 1o Mortg: ges shawing

that tha amount and type of Insurance requirad by Mortgages harsundsr ia in affect. All renewal policies, with pramiums paid, shall e delivered 1o
Mortgagee at least thirty (30) days before the sxpiration of the old policlas. If any insursnce, or sny part thareof, shall axpire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition theraof, or becomae void or unsafe by reason ol the faihwe o
impairmant of the capitel of any company by which the lnsurance may then be carried, or if for any reason whatevel tha i*mugance shall be
unsatisfactary to Mortgages, Mortgagor shaell procure and deliver to Mortgagee new insurance on the premises, satiafsctory to Mortg ¥ MaHgagor
fails to procure and deliver such new insurance, Mortgagees may, but shall not be oblipated to, procure sams, snd upon d-mlnd.,qmﬂj' ot shall
reimburse Mnﬁtgaguu all such costs axpended with interest on such advance at the rate set forth in the note secured herebry. Morigagor shall give
immediate notice in writing to Mortgages of any loss, injury or desmage affecting the martgaged resl estate caused by sny casushty or ccourrence. Full
power is hqrpby conferrad on Mortgagee to settls and compromise claims under all policies and to demand, recaive, snd receipt for all monied becomi
pavable thergunder and to assign absolutely all policies to any holder of the note or to the grantes of the rasl aststs in the svant of the I'nr'ldnluuﬂ
this mortgagee and security agresment or other transfar of tithe to the real astats in axtinguis 1 of the indebtedneasi{ss} secured heraby. In the event
of loss coversd by any of the policies of insurance herein referred to, each individual insurance company concernad is heroby suthorized and diracind 1o
make payment for such lass diractly to the Mnrti:unan instasd of to the Mortgagor and the Morntgagee jointly, and the insurance procesds, sfter
deducting all costs of collection, including rapponable sttorneys’ feas, may be applied by the Mortgages at its option, sither as & paymant on acoount of
the indebtednessies}, secured hereby, whe or not than dus or payable, or toward the restorstion, reconstruction, repair, or alterstion of the real
estata, mth?f_ It_q the portion theraof by which said loss was sustained or any athsr portion thereof, '

.*’: - gt

{b} That tdgether with and in addition to the monthly payment of principal and interast, and on the same date on which the principal arvd Krterest ace
payable und¥rthe terms of the note sacured hersby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagsea, in 8 non-intaraet besring
account, u"ﬁluﬁh equal to one-twelfth {1/12} of tha yearly taxas and assessments which may be Isvigd agajst the resi sstate and which msy smsin
priofity ovet'this mortgage, and ground rents, i any, piua ona-twelitth (1/12) of the yearly pcemiume for insurance that will becomes dus and payable to
rensw the ingurance on the real eatate for coverage against loss by fire or such other hazard as may reasonably ba requirsd by the Morigagesa. The
amount of such taxes, assessments, ground rents, and premiuma when unknown, shall be satimated by the Mortgages. If the amount of funds hekd
shall exceed at any time the amount desmed necessary by the Mortgages to provide for the paymant of taxes, assessments, ground rents and
iIngurance pramiums as they fall dues, such excass shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may detarmine. Hf the amount of
the funds held shall not be sutficient at any tima to pay taxas, assessmaents, ground rents, and insurance premiuma as thay fall due, Mortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Morigegor requesting payment therec!, Upon
paymant in 'I'utll of all sums sacured by thia mortgage, Mortgagea shall promptly rafund to Mortgagor any funds liaid.

ie] That ﬁnnuuur shell pay and di:churt as the same hecome dua all taxas snd asssasmenis that mey accrus, ba levied, or assessed upon tha
real estate Gr ny part therecf, which may of bacome a lien prior to this mortgege or have priority in paymant to tha indebtadnessies) secured
hereby. or ugol) Mortgagee’'s intarast therein or upon this mortgage or tha indebtednessies] or evidence of indebtedneasias) secured hateby, wihou!
ragard to any law heretofore or haraattar enacted Imposing payment of the whole or any part(s) thersof upon Mortgagee: upon thespasssge of any law
imposing the payment of the whols or any part thereof upon Mortgagss or upon the rendering by an appeliate court of competent jurisdiction thar tha
undertaking by Morigagor to pay such tsxes is legally inopsrative, then the indabtednessies} sscured harsby without deduction shal, at ths option of
Mortgages, become immediately dus and payable, notwithstanding anything contained in this mortgage or any law herelofore snacted: and Mortgagor
shall not suffér or parmit eny such taxes on the said real sstate to becoms of remain delinquant or permit sny part therea! or any intersnt theren 1o be
sald for any taxes or sssesaments; and furt shall furnish anpnually to Mortgages, prior to the date when they bacoms delinquent certificates or
receipts of the pyoper offices showing full payment of aH such taxes and assessments,

' . i
3. That tlhﬁﬂfnl estate and tha immnvnmur;‘v‘, therson ghall be kapt in good candition and no waste committed or parmitied thereon.

4, That

_ ullding or other impravament on the real estate shall be structurally alterad, ramoved or demolished, without tha Mnﬁnm‘- ey
writien co

nor shall any fixture or chattel covared by this mortgage and adapted to the proper use and anjoymant of the real estate ba removed at

any time lke consent uniess actually raplaced by an article of aqual suitability owned by Mortgagor. In the event of any bresch of this covanam
the Mortgag#y fmay, in addition to any other,gghte or remedies, at any time theraafter, declare the whole of the indablednessies) sacured hereby
immadiately g and payable. -

B. That rqgﬂgnunr agrees that the indebtednessies] hersby secured shall at once bacoma due and peyabie and this mortgage subject to foreclosure
as provided T0f herain, at tha option of holder hereof, when and it any statement of lien is filed under the statutes of Alabama reisting to the lisns of
machanics g‘ni aterisiman, without regard to form and contents of such statement, and without regard to the existance or nonexistence of the debt,
or any part tRdtect, or of tha lien, on which such staternent is based.

6. That Mortgegor shall comply with all statutes, ordinances, regulations and lawe promulgatsd by any governmental sntity ssserting jurisdiction
over the ras! astate and any and all lagal requirements shall be fully compliad with by Mortgagor.

7. That if Mortgagor fails to insure the real astate as hereinabpve provided, or to pay all or any part of the taxes of assesaments levied, accrued or
assested upon or sgainst the raal estate or the indebtednoassi{es) secured hareby, or any interast of Mortgagee in either, or fails to pay wnmediately and
disgcharge any.and all lians, debts, and/or charges which mi?ht become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay ssid taxas, assssemaeants, dsbts, liens and/or chargﬂ and any money which Mortga ahall have g0 paid shell coratituis a
debt 10 Mo { jages additional o the indsbtadnasssiss) sascurad haraby; shall ba secured by this mortgege: shall basr the in- terest set out in tha note
hersinabove teferred 1o from gate paid or incurred; and, at tha option of Mortgagee, shall ba immaeadiataly cus and payable,

1 ' R

8. That Mortgagor agresa that no delay or failure of Mortgagds to exercise any option to declare the maturity of any indebiadness(en} sacured by

this mortgage, shall be taken or deemed as a waiver of its right to axercise such option, or 10 declare such forfaiture, sithar as to sny past or prasent

default, and it is further agreed that no terms .or gonditions contained in this mortgage cen ba weived, alterad or changed except as svidenced o

writing, aigned by the Mortgagor and by tha hpldet hereof; and the procurement of insurance or the paymant of taxes or other liens, debts or charges

by Mortgagea shall not be taken or construed es & weiver of its right to declare the maturity of the indebtedresales) hersby sscured by reason of tha
failure o ti?ulnur to procure such ineurance or to pay such taxes, debts, liens or charges,

9. That # Mortgagee shall be made a party to any suit involving the title to the real estats and employs sn sttorney to represent it theremn, or f
Mortgages eiploys an attorney to assist in sptfling of removing any cloud on thes title to the real estate hereby conveyed that purporty 1o ba supernar 1o
the lien of thisa morigage in any respect, Mortgagor will pay to Mortgagee, when the sames bacomes dua, such attornoy's foe as may ba parmitted by
law and as miy be reasonable for auch services, and if such fee is paid or incurraed by Mortgagee the same shalt beé securad by the lien of this morigapas
in addition 1o the indebtedness{ss) secured hersby, and shall bear intereat from the date it is peid or incurred st the rete 58t out in the Note hareinsbove
refarred to and shall be st once due and payable.

l:. - ' . . I
10, That“aii xpenses incwred by Mortgagee, including attorney’s faa, in compromising, adiusting or detanding against hen claims or encumbrances
sought to i J;ud upon the real eatate haysby conveyed, whether such ctaims or encumbrances be valid or not, shall bacome a pstt of the
indebtednasgies} heroby sacured. : v

o
11, That,}«‘lnrt agor agraas to pay a rassonable attorney’'s 1ae a5 may be permittad by law to Mortgages should the Mortgages amploy an attarney
tc collect any indebtednage(es) secured by this morigage.

12. That notwithatanding that tha assignment of awards hereinabove referred to shall be desmed to be ssalf executing, Mortgagor, alter the
allowance of a8 condemnation claim or award, and the ascertainmant of the amount due thereon, and the issuing of a warrant by tha condemnos for the
paymant theracf, shall executs, at Mortgages’s request, and forthwith deliver to Mortgages, a valid assignmant in reacordable form, assigning all of such
condemnation claims, awards or damages to Mortgagss, but not in axcess of an amount sufficiant to pay, satisty snd discharge the principal sum of
this mortgage and any advances mads by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate apecthed heremn. or n
the note which this mortgage secures, 1o the date of paymeant, whether such remaining principal sum s then due of not by the terms of said note or of
this mortgage.

13. That it Mortgagor shail make default in the payment of any of tha indebtedness{es} heraby secured, or in the perfoarmance of sny of thd terms or
conditions hereof, Mortgagea may proceed to collact the rent, incoma and prafits from the reel estete, shther with or without the appointmant of a
recaiver; any rants, income and profits coliected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same, including sny
real estate commission or sttornay’s fee incurred, shall be cradited first to advances with intereat theraon, then to interest dus on the principal
indebtednass, gnd the remainder, if any, to the principal debtis) hereby secured.

14. That Ifis further agreed that if Mortgagor shall fail 10 pay, or causs to be paid, the whole or sny portion of tha peincipal sum, or any .ststimant
ol intarest theraon, or any other indsbtednasa{as} the payment of which (3 hereby secured, ss they or any of tham matura, either by lapss of time or
otharwise, Iin lqpﬂrdnm:a with the agresmants and covenants hersin contained, or should default be maede in the payment of any mechamc's han.
materialmen’y Jen, insurance pramiums, taxes of asssasments now, of which may hersafter be, levisd agsinat, or which may become a lien on, the real
astata, or ‘;\}u dafault bs made in any of the covenants, conditions and agreements herein comtained, then and in that avent the whola of sad
principal sum, with interest thereon, and all othar indebtednessias] secured hereby, shall, at the gption of the than holder ol ssid indebtedness{as), be
and becoma {[mmaediately dus snd payable and the holder of the indebtadness{as} hereby securad shall have tha right to entar upon and take possession
of the real estate. and after, or without, taking auch possession of the same, sell the mortpaged resl estye at public outery, in front of the Gowrthouse
door of the county wharein the real ostate is located, to the highest bidder for cash, either in person or by auctionser, after firgt giving notice of the
time, place, and torms of such aale by publication once a week for thres (3) successive weeks in some newspaper published in s3id county, and, upon
the payment ¢f the purchase money, the Mortgagee or any person conducting said sala for it in authorized and smpowerad 1o sxscuts to the purchaser
at said sale a deed to the real astate so purchased In the name and on behalf of Mortgagor, and the certificate of the holder of the morigages
indebtaedness, appointing said suctionesr to make such sale, shall ba prima facia evidencs of his suthority in the resl astate, or the aquity of redemption
from this mortgage may be foreciosed by suit in sny court of competant juriadiction as now provided by law in the case of past dus morigages, tha
Mortgagee, of the then holder of the indebtedness(es) heraby sscured, may bid at such sals and become the purchaser of tha real sstate it the highast
bidder thersfare. The procesds of any such sals shall be applied (a} to the sxpenses incurrad in making the sale snd in all prior efforts to etftect
collection of the indabtadneasias) sacurad heraby, including a reasonable sttorney’s fee, or reascnable atiornays’ {ess, a3 permitted by law tor such
sarvices as may bae, or have beaan, nacessary in any ona or mora of the foraclosure of this mortgage, of the collection of said indebtednessies), and of
the pursuit of any efforts therstotore directed to that end, including, but without limitation to, the defense of any proceedings nstituted by the
Mortgagor or anyanae lisble for ssid indebtednaselas) of interested in the mortgaged
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astats To prevent or delay, by any means, the exercise of asid power of sale on the toreclosurs of this mortgage: (bl to the payment ot whatever
or sufma Mprigages may have paid out of become Kebla to pay, In carrying out the provisions of this mortgage, together with intersd* tharson: (¢l
N Payment satisfaction of asid Indebtednessies} and interest thereon specificallv referrad to hersinabove 10 tiwe cay of sale any other

htldrmni sacured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, of Mortgegor's successors of . In ey
1t, the purchaser under any foraclosure sals, as provided herein, shail be under no obligation 10 ses 10 the proper application of the purchese Money.

L of the real

|5. That in tha event of the enactmant of any law by the State of Alshams, after the date of this mortgage, deducting from the

te for the purposs of taxation any lien thereon, of imposing sny Rability upon Mortgagese, in respect of t indebtadnassies) hereby, of
nging In any way the [aws now iy force for the taxstion of morigages. of debts sscured by , or the manner of L7 nrry such
s, 8¢ 88 to affect this mortgage. Mortgagor shall pay any such obiigation imposed on Mortgages sby. and in the avemt - falle to pay
h obligation or is prohibited by law from making suoh payment, the whale of the principal sum by this mortgege. togethes tha inlecest

therean shall, a1 the option of Mortgages, without notice ta any party, become immediately due and bla.
18, Thmi should Mortgagor become insoivant or bankrupt; or should s receivar of Mortgagor's proparty be sppointed: of shipplill Mortgegod
ntionaily damage or attempt to remove any Improvements upon said mortgaged real astats: or should it be discovered after the sfucution and
very of this instrument thet thers is 8 defect In the title 1o or a lisn or encumbrance of any nature on the ras! astate prior to the e dereo!; or n
a of ar arror or defect in the sbove describad note or this instrurment or in the execution or the acknowledgment thereof; or if & homestand claim be
up to the roal estate or any part thereo! adverse to this mortgage and if the said Mortgagor shaf fail for thirty (304 days after deimand by tha
tgagse. ar other holder or holders of said indsbtednesnles), to corract such defacts in the tithe or 10 remnaope ANy guch lien or ancumbisnce or

nestaad claim, of to correct any arror in seid note or this instrument or Its execution, then, upon any such default, fallure of conwmgency, the
rigagae. or other holder or holders of said indebtednesaiss}, or any pan thereof, shall have tha option of right, without notice or damana, 1o dacisre
of said sndebtadnessien) then remaining unpaid immediately due and payable, and may immediately or at any time tharesfter torscicse this mortgege
the powar of ssls harsin containad or by suit, as such Morigages, of athar holder or holders of ssid indebtednessles), may alact.

17. That no right, titls or interest in or to the mortgaged real estats, or any pat tharsof, shall be soid, transferred, nssigned, conveyed, mortgaged
sncumbersd by & lisn at sny time prior to the payment in full of the inds {as} sscured hareby without first obtaining the prior writlen consent
§ approval of Mortgages which consent and approval shall be within Mortgagee’s sole discretion: that in the event of any vicletion ot. Tin provislon,
. entlre unpaid balanca of ths Indebtednessiss} sscursd hareby, together with i interest therson, shall become due und payable Immutiately at the
ian of Mortgages without notice to Mortgagor, and shall be recoverabls by Mortgagee forthwith of st sny time thacaafter without atay 3 exacution
other process and failure of Mortgagor 1o pay all monies to Mortgages securad by this mortgage shall be an act of defsult antitlitu) Mortgegea 10

sciose this mortgage in accorgance with the terma hereof. '

18. That It is the intent of the Mortgagos and Mortgages to sécure an;r and all indebtednessies) of said Mortgagor 1o Mortgages, now sxisting of
aaftar arising, due or to bacome dus, sbsolute or contingent, liquideted or unliquidated, direct or Indirect, & this mortgage s imtanged and does
~ure, not only the Indebtedneas hareinabove & cifically referred to, but siso any and 8l other debts, obligations und liabilities ot said Mortgagor 10
d Mortyages, whether now existing or herssfter arising, and any arid all axtansions or ranewals of same, or any part thareof, at any time befors

lual matisfaction and cancelistion of this mortgage in tha Probate Offics whers recorded, and whathei the same be evidencad by promissory nota.

en account, andoraemant, guaranty agrssmaent, pledga sgrsement, of othsrwise: that it is expresul; agreed that any indebtedrens, 8t any time
i dextribed may ba waived or rele whhout

curad heraby may be extended, rearranged oOr retawed and that eny part of the security hars
ywige aitering, varying or diminishing tha foros, sflect or llan of this mortgage; and thie mortgsge shall continue as a first lian on all of thw seal astate

d othsr property and rights covered hareby and not sxpressly rslessed until all aums with lnerest and charges heraby secured are fully paki, and np
87 secwrity now existing or hereaftar taken 1o seCurd the payment of aaid indabtadnessias} or any part thereof uhn; i any m wnpaired af
lectad by the sxecution of this mortgege; and no seturity subsequently taken by Mortgager or other holder or holdars of said indebt {bs} shall in
y mannas Impalr or atfect the security given by this marigage, and sfl security for the paymaent of seid indebtedness{ss) of any part tharsof shall be

kan, considarad and held ea cumillative.

19. That Mortgagor agresa for itaslf and any and sll parsons or concerns claiming by, through or umder Mortgegor, that if it or any ohe of more of
am shall hold possesaion of the above describad resl sstate or any part theraof subssquent to forsclosure hersundar, it or the 1 s0 halding

sgassion shall become and ba consldsred as tenants at will of the purchaser or purchasars at such foreclosura asle: and any auc l-rrml failing or
fusing to surrender possession Upon dsmand shall be guilty of forcible detainer and shall be liable to such purchaser or purcheasrs 14 ressonable
ntal of the real estats, and shall be subject to eviction and ramoval, forcible or otherwise, with or without process of iaw, and all dama.)» . which may

¢ sustained by any such tanant as a rasult thereof belng heraby exprassly waived.

20, That Murtgn?:r agrees to faithtully perform all the covenants of the lessor or landlord under present and future loases affecting the mortgaged
sl astate, and nelthar do nor naglect, nor permit to be done, anything which may diminish or impais their value, of the rams provided tor thersin, or

6 interaat of the lessor or of the Mortgages thereln or thareunder. i .

21. That Mortgagor shall furniah to Mortgages within Thirty 30 | lays after the closs of sach b
I Mortgagor, such financial records as the holder of this mortgage msy raquire including, but not limited to, an snnusl statement of the opation of the
1al estate which shall include annusl statemants itarmizing the Income and expensdés, an itarnized rent rol, togather with s complate financial 11alemrent
I Mortgagor's aseats and liabilitios and its profit and loss statamant. Such statement shall be prapared by cartified public accountant $ccaptable 10
lortgages or at Mortgageo's discretion ba supported by the affidavit of Martgagor. Said Information shall be given 1o Mortgagea at o expense to

ortgagea.

22. That it the indebtedness evidenced by the note specificaity raterred to harainabove is being E=¥eanced by Mortgagee 10 Morigagar under the
prme and provisions and in accordance with & loan agrésment of conatruction loan agresment {"asgreement”), the terms and prosisions of sand
greamant are hereby incorporsted by reference s part of this mortgage as | fully ast out herain, and any default in the performance A Cae provisons
hereof, of Bny contract or agrsamaent natween Mortgagor and Mortgagee, shall constitute a dafauit hersunder entiting Mortgagea o anercise the
smadies pquvlclad hareln, Including the right to forecloss this mortgage in accordance with the terms herapt; that each FUTURE ADVANCE edvanced by

Aortgages to Mortgagor is being advanced in sccordance with an agresment dated JABX. 27, 1897 W . o
nd is securad by this mortgags. MARCH 9. - w
%e

23. That in the event this mortgage is second and subordinate to any prior mortpsgels) and in t vent the Morgagor should tat'r make any
sayments which bacoma due on 58 d prior mortgage{s), or should default in any of the other terms, provisions and conditiona of seid peier mongege(s)

yoeur, then such default under the prior mortgagels) shall conastitute an event ol default under the terms and provisions of this m ¥, A the
Jortgeges harsin may, at its o tion, deciare the sntire indebtednesaies! sscurad by this mortgage immeadiately due and payabls and '::Em«t in not
yromptly made, then daclsre this mortgage in deteult snd subjact to foreciosura, provided that the Mortguges hersin may, st its option, , an bahal

>t Mortgaged, sny such payments which becoma dus on ssld prlor mortgage(s), Or incur sny such sxpenss or obligations on bahat ot Misigagor,
.onnectlion with the ssid prior mortgageis}, in arder to prevent the foraclosure of said prior mortgagelsj, and all such amounts 30 & d by the
~ithin Mortgagae on behaif of said Moftgagor shall bacoms a debt to ths Mortgagee and shail be sacured by this morigage and shall besr est from
‘he date of payment at the maximum legal rate of Interast from time 10 tima permitted by the laws of the State of Alabama, and shall ba at once dua
ind payalrs, entitling the Mortgagee to il of tha righta and remedies provided herein, including, at Morigagas’s option, the right to forecioss this

nortgage.

24. That provided atwaya that if Mortgagor pays the Indebtednossies} sscurad by this mortgage, and reimburses Mortgages, its successors and
sssigns, for any amount it may have sxpended pursusnt to the authorization of this mortgage, Including without hmitation, sums spant in payment of
laxss, assessments, Insurance or other llens and intarast tharson, and shall do and perform all other acts and things herein agread t “e done, thi

conveysnca shall bs null and void; otherwiss it shall ramain in full force and effect.
ERAHHY o1 this Thorgage shall not be

25, That any promiss mads by Mﬂewhwmmwmmm
waived the by, and as to such debts the Mortgagor walves ali rl?.hu; of ﬁ.mﬁﬂm undar the laws and Constitution of the State of Alabama and agress
ction tharabpt,

to pay a8 permitted by law 8 reasonable attorney’a fes for the col

a waiver of such oplion of estap
to pay, by Mortgages of anything
seid pasymeants and sh.ll not estop

26. That no delay or failure of Mortgages 10 axerciss any optlon hersin given of rasarved shall constiute
Mortgagee from attarwards exarcising same or any other option at any time, and the paymant, of contracting
Mortgagor has harsin agreed to pay shall not conastituts 8 waiver of default of Mortgagor in failing 10 maks

Mortgages fraom foreclosing this mortgage on account of such fatlure of Mortgagor.

27. That wherever and whenaver in this morigage it ahall be required or permitted that notice of demand be given ar served by any harty, such
notica of demand shall be given or served, and 8 all not be desmed to have been given or served unlaxs in writing and forwarded brﬁputurud ar

certifind mail, return receipt requested, addrassed as follows:

To Mortgegor: H & T HOMEBUILDERS INC | :
- | ;

}

P O BOX 219 ;

MULGA, AL 35118

To Mortgages: Colonial Bank
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28. That singular or plural words used hereln to designats ths Mortgagor shall be construed 1o refer to the maker of this morigage, and ali
covenants and agresments hergin contained shall bind the successors and assigns of the Mortgagor, snd every option, right and priviloge hacain
reserved or sacured 1o Mortgages shail inure to the benefit of its successors and assigng. .

23. That the unenforceability or Invalidity of eny provision or provisions of this mortgage shall not render any other provision or pravicions herein

;untﬂngﬂhu?anfumanbla or invalid. All rights or remadisa of Mortgagse hersunder are cumulative and not alternative, and are in sddition w0 those
roviao ¥ IIw,

IN WITNESS WHEREOF, the undersigned (has) (havae} set {ite) [his) {her) (their) hand{s) and sealis), on tha day and year firat above writte..

WITNESSE
D"—“@J# {SEAL)
: H & T HOMEBUIBDERS INC

{SEAL}

. i s d (SEAL)

ITSY PRESIDENT

_ (SEAL)
LHB/wp
%
y997-1+07%°
inst ?
D#!ﬂ7/1997'12:$§“
T -
STATE OF A ABAMA ) 11324 AW CER PRORATE
) GHELRY COUNTY JUBGE * s
COUNTY ) 004 ML 162,

{, the und :raigned, a Notary Public in and for said County, in saig State, hersby certify that

whose namd'e) {is} (are) sigied Lo ths foregong conveyunce and who {18} (are} kiown to ma, l:hnm;rlcdgid batore me on this day that, being mformaed
of the contants of the conveyance, [ha) (she} {thay) sxecuted the sams voluntarily on the day the same bears dato.

Givan undar my hand and official seal this the day of . 19

Notary Public

STATE OF Al BAMA ]

JEFFERSON COUNTY )

AMM
I, the urnviauigned, a Notary Public wn and for esid County, in said State, heraby certify that JAMES ¥W. H

whose name a5 PRESTIDENT A ~ of H & T HOMEBUILDERS INC . is nigned to the foregoing
convayance hnd who is known to me, acknowledged before me on this day that, baing informsd of the contents of the canveyance, he. as such atficer
and with {ull suthority, sxacutad the sama volunterify for and as the act of said corporation.

: 97
Givan under my hand snd official seal thia the 27TH day of MARCH 0 ,- ] .19
I Lpul 6

NPT VIR ¢ SR € SR

128
99713
This instrumert preparsd by: FELICIA REDD Inst * A - -
Colonial Bank
PO BOX 18B7 o
BIRMINGHAM, AL 35201 [35!151"199?-15:-EIED
™ 9:36 AN EERTIama
|
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