F ¥ ]
”

THIS INSTRUMENT PREPARED BY (Namej___DARLENE SHELBY AN EMPLOYEE OF COMPASS HANK
(Address)__ 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA )

EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Jefferson ! {Residential Property)

NOTICE: This is 8 Future Advance Mortgage which secures an aopen-and credit plan which contains provisions allowing for changas in the Anrisl
Percentage Rats applicable 1o the balance owed under the Account. Incrasses in tha Annual Percentage Rate meay reault in higher minimum

menthly payments and increased finance charges. Decreases in the Annual Percentage Rate may result in lower minimum monthly payments and g,
lowar finance chafges.

99713080

WORDS OFTEN USED IN THIS DOCUMENT T;a
&) "Mortgage.” This document, which is datad_ﬂa}; GE., 1997 , will F’“;“.'.“'.’.d 111- “‘Mortgage.” 5
{8} "Berrower.”  RORY J. CHEANE., AND WIFE JANIS R. CHEANE —
{C} "Lender.” Cpmpass Bank will be called "Lender.” Lender it a corporation or association which was fotmd

and which axists under the laws of the Stata of Alabama or the United States,
Lender’s address is 15 South 20th Street Birmingham, AL. 35233

—_—

(D) " Agreement.” The "Compass Equity Line of Credit Agreement and Risclosure Statement” signed by Borrower and deted May Q6.
1997 . as it may be amended, will be called the "Agreement.”. The Agreement establishag an open-end cradit plan heremnafier cGallag
tha *Account”) which permits Borrower to borrow and repay, and reborrow and repay, smounts from Lender up to a maxmurm pancipal
at any one time outstanding not exceeding the creditimitof 8 15, 000, Q0 . All mathods of cbtaining cradit are colloctivily
referred to as "Advances”. .

(E] "Maturity Date.” Unless tarminatad socner in sccordance with the terms of the Agreement, Lendes’s ohligalions to make Advancas under
the Agreement will terminate twenty (20} years from the date of the Agresment, The Agreament parmits the Borrower 1o ropay any
balance cutstanding at the time of termination of the Agreement by continuing to make minimum monthly payments in accordance with

the Agreement. This Mortgage shall rerain valid after the Maturity Date until all sums owing under the Agresrnant and this Mertgage are
paid in full,

{F} “Proparty.” The property that is described helow inthe section titled *Description Of The Property” will be callad the “Property”

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Street Joumnel's "Monay Rates” lable
[“Index Rate”} in effect on tha last business day of the previous calendar month plus 1.500000 parcantage points (the "Annual Percentage
Rate”) divided by 12. If multiple rates are quoted 0 the table, than the highest rate will be considered tha Index Rata. Tha Monthly Parnadi

Rate on the date of this Mortgage is _0 . 8333 % and the Annual Percentage Aate shall be _10 %. Tha Monthly Parodic
Rate and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increases and decreases in the Index Rato T has
Annual Percentege Rata corresponding to the Monthty Pericdic Rate does not include costs other than interast. The Annual Parcantage Rate
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendsr monih Increases from che manth o
the next. An incraasa will take eftect in the current billing cycle and may rasult in a higher financa gharge and a higher mimmum paymen
amount. Tha maximum Annual Percentage Rate applicable to tha A“““f'}!.ghe" b' _‘Lﬂmﬁ and tha minimum Annual Parcentage
Rate shaltbe 7.0000 %.

PAYMENT ADJUSTMENTS
The Agreement providas for a minimum monthly payment which will ba no less than the amoum of 'II'IIHBI'I calculatad tor the past month

FUTURE ADOVANCEMENTS 05/ 14/1997-1308

The Account i8 sn open-end cradit plan which obligates Lander to mmnﬁﬂutﬁﬁmaﬁigm sat forth above. | agres the thi
Mortgage wilt rtemain in effect as long as any amounts are outstanding on l’hf W"}Hﬁ# ME has any obligation to make Advances
under the Agresmant. 4 MB{]GE W 16 .00

BORROWER'S TRANBFER TO LENDER OF RIGHTS IN THE PROPERTY

| grunt, bargain, sell and convey the Property 1o Lender. This maans that, by signing this Mortgage, | am giving Lender tha nghts that | have in
the Praperty subiect to the 1erms of this Mortgage. The Lander also has those rights that the law gives to lendors who hold morigaghss on taral
propuerty. | am giving Lender these rights 1o protect Lender from possible losses that migbt result if | fail to:
(A} Pay all amounts that | owe Lendar under the Agraement, or other evidence of indebtedness arising out of the-Agreament or Account,
(B) Pay, with intarest, any amounts that Lender spands under this Mortgage to protect the Property or Lendur’s righte in the Proparty; and
(C] Keep all of my other promises and agreements undar this Mortgage and under the Agreament. -
H 1 kerp the promises and agreements listed in (A} through (C) above and Lendar’s obligation to make Advances undar tha Agreemant Fas
tarminated, this Mortgage and the transfer of my rights in the Property will hacoms veid and will and. This Mortgage secures onty the
promises and agreements ksted in (A} through {C) above even though | may have other agreements with Lendar.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQGREEMENTS

If arn Ewvent of Daefault {as definad below} cccurs, Lender may terminate the Account and require that | pay /mmediately the antire smount than

remaiming unpaid under the agaemant and undar thie Mortgage. Lender may take these actons without making any furthar domand for
payment. This requiremant will be callad "Immadiate Payment fn Full”.

At the option of Lander, the accurrence of any of tha tollowing events shall constitute an "Event of Detault™

(A} Failura by you toc maet the repaymant terms of tha Agreament;

(B) Fraud or material misrepreggntation by you in connection with the Account, application for the Account or any linancial information
requested under Section 15 of tha Agreement; or

(C) Any action or failure ta act by you which adversely aftects Lender’s sacurity for the Account or any right of Lender i1 such sacunty,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or 1he volunitary or

mnvoluntary sale or transfer of all or part of the Property. Transfer of the Property caused by your daath or condemnition shab
constitute nvoluntary transfar under this Mortgage.

1t | 1ail to make Immsadiate Payment In Fult, Lander may seil tha Property at a public auction. The public auction will ba heid at the front o
main door of tha courthouse in the county where the Property is located. The Lender or its parsonal represantative (the "suctionesr™) may sell
the Property in lots or parcels or as one unit as it seas it at this public auction. The Property will he sold to the highest bidder at tha pubic

auchon. The Lendar may bid at the public auction, and if the Lander is the highest bidder, the Property will ba purchased for credrt against the
balance due from Borrower.

Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a wesk lor ttves (3
suCCESSIVE weeks in & newspaper published in the county or counties in which the Property is located. The Lander or aucthoneed shall have
the power and authority to convay by deed or other instrument all of my rights in the Property to tha buyer {who may be the Landeri at the
piblic auction, and use the monay receivad to pay the following amounts.

(1} all expanses of the saia, including advertising and selling cests and attorney’s and auctioneer’s fees;
(2} all amounts that | owe Lendar under the Agrasmeant and under this Morigags, and

(3) any surplus, that amount remaining attar paying (1) and (2). wili be paid to the Borrower or a3 may be regurrad by law.
If the monay received from the public saia does not pay all of the expenses and amounts | owe Lender under the Agreemenl arid ks
Mortgage, | will prompily pay all amounts remaining dus after the sale, plus interast at the rate stated »n the Agreement.

OESCRIPTION OF THE PROPERTY
Tha Property is described in (A} through (J} below:

(A) The property which is located at 35d TULIF POPLAR LANE HOOVER, AL. 315244

ADDRESS
This property is in _SHEDRY County in the State of _ALABRAMA . It hag the tollowing lags! dascrgion
LOT 1113, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUEB, 18TH ADDITION, AS RECORDED IN
MAP BOOK 9, FPAGE B6, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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{It the proparty is a condominium, the following must be completed:] This property is part of a condominium project known as

N/A

rights in the common elaments of the Condominium Froject:

——

{caltad the "Condominium Prapact”), This proparty ingludes my umit and alt of nyy

(B} All buitdings and other improvaments that are located on the property descnbed in paragraph (A) of this saction;

(C} All rights in other property that | have as ownser of the property describad in paragraph (Al of this section. These ngMs are known das
"sasements, righte and appurtenances attached to tha property”.
(D) All rants or rayeitias from the property described in paragraphs (A) and (B} of this section;

(E} All mineral, cil and gas rights and profits, water rights and water stock that are part of the property descnbed in paragraph [A] of thes section

(FI  Ail rights that | have in the land which lies in the strests or roads in front of. or next to, the property descnibed mn patagraph {Al of thy

section; VN e e

1G] Al fixtures that area now or in the future will be an the property described in paragraphs |A) and [B) of this section, and al replacemusnts of

and additions 1o those fixtures, axcept for those fixtures, replacements or additions that under the law are "consumer goods” and that |
acquire more than twenty (20} days after the date of the Agreement;

{HI All of the rights and proparty described in paragraphs (A} thzough {F) of this section that | acquire in the future.
i} Al replacamaeants of or additions to the property describad in parsgraphs (B) through (F) and paragraph {4} of this section; and

vJYAl judgments, awards and sattlements arising because the property daescribad in paragraphs {A) thraugh (Il of this ssction has been
condamned or damaged in whola or In part {including proceads of insurancel; provided, however, that any sum received by Lender will Lo
apphaed to any amounts which | owe under the Agreemant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROQWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that axcept for the "exceptions” listed in the description of the Property: (A} | lawlully own the Property, (B} | bave the nght "¢
mortgage, grant and convey the Property to Lender, and (C) there are no outstanding clawms or ¢charges aganst the Property.

| give a ganeral warranty of titla to Lender. This means that | will be fully respensible for any lesses which Lender suffers because somsong othuer

than myself has same of the rights in tha Property which | promise that | have. | promise that | will defend my ownarshup of the Property agamsi
any claims of such rights.

| promise and | agree with Landar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT QBLIGATIONS

| will promptly pay 1o Lender when dua: all smounts advanced under _the Agreemant: jate charges and other charges as stated n the Agresme-at
snd any amounts expanded by Lendar under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender choosas otherwise, Lender will apply each of my payments under the Agreement and under $aragraph 1
above in the following order and for the following purposas.

{A} First to pay finance charges then due under the Agreament; and

(B] Next, 10 late and other charges, if any; and

ICH Next, to Lender's costs and axpanses, if any; and

ID| Next, toc pay any Advances made under the Agreament ar payments made under this Mortgage.

3. BORROWER'S CRLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and lines that may be imposed on the Property and thal rmay ba Supsrior 1o the
Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {f any) dus an 1he
Property. | will do this by making payments, when they are dus, directly to the persans entitled to them. (in this Mortgage, the word "persui”
means any person, organization, governmental authority, or ather party.) Upon requast, | will give Lender a receipt which shows that | have
made these payments, +

Any claim, demand or charge that is made against property becausa an obligation has not been futfilled 15 khown as a “hen” | will promplly pay
or satisfy all liens againgt the Property that may be supesior to this Mortgage. However, this Mortgage doas nof require ma 10 salisty o suparwe
lien if: (a} { agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way it which | agrea 1o pay that
ohligation: or (b} |, in good faith, argue or defand against the superior lien in a lawsuit se that, during tha lawsuit, the suparncd liern may not be
onforcad and no part of the Property must be givan up.

Condominium Asssssmanta | |

If the Property includes a unit in 8 Condominium Projecl, | will promptly pay when they are due all assessments imposaed by the owner.
association or other organization that governs the Condominium Project. That association or orgamzation will be called the “Ownore
Association”,

4. BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(&) Qenerall

| will obtain Ea:ard insurance to cover all buildings and other improvemants that now ara ar in the future will ba tocatad on the Propery 1l
msurance must cover loss or damage caused by fire, hazards normally covered by "extanded coverage™ hazard insurance pohcies, and cthwr
hazards for which Lender requires coveraga. The insurance must be in the amounts and for the periods cof time raquired by Lendar  Lendust mnyv
not require me to obtain an amount of coverage that is maorse than the value of all buildings and other improvemanis on the Proparty.

| may choose tha insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my chowcs unlnss 1he
rafusal is reasonable. All of the ingurance policies and renewals of those policies must include what is known as a “stundard mortgages clause’
te protact Lander. The form of all policies and the form of all ranewals must be acceptable to Lender. Lender will have the nght 10 hold 1w
nolicias and ranawals. -

| will pay the premiums on the inaurance poficias by paying the insurance company directly when the premium paymeants ara dos. 1F Lander
raquires, | will promptly give Lendar all raceipts of paid pramiuma and all renewal notices that | raceive.

If there is & Joss or demage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove tu the nguram ¢
company that the loss or damage occurréd, than Lender mey do 50,

The amount paid by the insurance company is called "preceeds™. The proceeds will be used to reduce the amount that | gwa 1o Lender unrfer
the Agreament and this Mortgage, unless Lender and | have agreed 1o use the proceeds for rapairs, rastoration or otharwisn.

The Lender has the autharity 1o settle any claim for insurance beneafits and ta collect the proceads. Lender then may use the proceads ta redu o
the amount that | owe 10 Lender under the Agreement and undaer this Mortgage or to repair or restore the Proparty as Lender may see il

It sny procaeds are used to reduce the amount that | owe to Lender under the Agreemant, that use will not delay the due date or change the
amogont of any of my monthly payments under the Agraement and this Mortgage. However, Lander and | may agrea in writing to thuse delays
of changes.

|f LEHdEE’ acquires tha Property by purchase at foreclosure sale, all of my rights in the insurance polices will belang to Lender. Also, alf al iy
nghts in any proceeds which are paid because o! damage that cccurred hefore the Property is acquired by Lender wall helong 1o Lende
Howeaver, Lender's rights in thase procesds will not he greater than tha amount that | owe 1o Lender under the Agresment and undet thi
Martgaga.

{8} Agrasments that Apply to Condominlums

{1 It the Property includas a unit in 0 Condominium Project, the Owners Asscciation may maintain a hazard insurance policy whch dovees the
entire Condominium Projegt. That policy will be calied the "master policy”. So long as tho master policy ramams i atferct and maeis the
requiraments stated in this Paragraph 4: {al my obligation to abtan and to keep hazard insurance on the Property 15 satishiad: and () f thers v oo
conflhiet, concarning the use of proceeds, betwaen [1} the terms of thise Paragraph 4, and (2} the |aw ar the terms of tha declarathion, by laws
regulations or other documents creating or governung the Condominium Project, then that law or the terms of those documens wail govern he
use of procoeds. | will promptly give Lender notice if the mastar policy i1s interrupted or terminated. Dunng any tune that the master polcy .
nat m affect, the tarms of (a} and {b) of this subparagraph 4(8){i1 will not apply.

iy If the Property includes a unit in a Condominium Project, v s possible that proceeds will be paid to ma instead of heing used to repar ar t.
rastore the Property, | give Lender my rights to these proceads. Al of the proceeds described in this subparagraph 4{Bl{n} wall bu pawd o
Lender and will be used to reduce the amount that | owe to Lander under the Agreament and undar this Mortgage. ! any of those procaesd.
ramam aftar tha amount that | owe to Lander has baen paid n full, the ramaining proceads will ba paid to me. The use of procesds ta radue e
the amount that | owe to Lender will nct be a prapaymant that 1s subject to the prepaymant charge provisions, 1t any, undar the Agreengn

AJFINHIA i A,
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. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agresments shout Maintsining the Property and Kesping Promises in Leass
| will kpap the Property in good repair. | will not destroy or substantially change the Property, and | will not allow tha Property to
dateriorate. If | do not own but am a tenant an tha Property., | wilk fulfili my obligations under my leasa.

(B} Agresments that Apply to Condominiums

it the Proparty is a unit in a Condominium Project, 1 wili fulfi all of my abligations under the declaration. by-laws, regulahons and othar

documants that create or govarn tha Condominium Project.  Also, ) will not divide the Property into smaller paris that may be owneil

szparately {known as "partition or subdivision™}. 1 will nat consent to certain actions unless | have first given Lender nhotice and abtaines

Lander’s consant in writing. Thosé ACtioNs are:

ia} The abandenment or termination of the Condomimum Project unless the abandonmant of rermination & requirad by lavw;

i Any significant change to the declaration, by-laws or regutations of the Owners Association, trust agreemaent, arthiclas of incorporation.
or othar Wocuments that create or govern tha Condominium Project. including. for example. a change in tha percantage of ownarshig
rights hald by unit owners in the Condeminium Frojact, and

] A decision by the Owners Association to terminate professional management and to begin salf-management of the Condominmaim
proiect.

6. LENDER'S RIGHT TO TAKE ACTION TQ PROTECT THE PROPERTY e e

- {A) | do not kesp my promises and agreemants made in this Mortgage, of (B} someane, including me, begine a legal praceeding that may
sigmticantly affect Lender’s rights in the Property leuch as, a lagal proceading in bankruptcy, in probate, for condamnation, of to anlorce laws of
ragulations}, then Lender may do and pay for whatever is neceseary 1o protect the Property and Lender’'s rights n the Proparty Leanmndnr'n
actions under this Paragraph & may include, for example, obtaining insurance on the Proparty, appearng in court, paying reasonable atiorney
iaas, and antering on the Prapearty to make repairs.

| will pay 10 Lendar any amounts, with interas! al the same rate statad in the Agreement, which Lender spends under this Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interest. Interest on gach amount will bagin on the
date thal the amouni is spent by Lander. However, Lender and | may agree n writing 10 terms of payment that are different from those 0 1his

paragraph.
Although Lender may take actioh undar this Paragraph 6, Lender does not have to do so.

7. LENDER'S AIGHTS IF BORROWER TRANSFERS THE PROPERTY .
if | sa!l or transfer all or part of tha Property ar any nights in the Property, Lander will require immediate Paymant in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my hewrs and jegal represantatives in the evant of my death, and upoh Anyonu
who obtains my righte in the Property.

Lender may allow a person who takes aver my rights and obhgations to delay or to change the amount of the manthily payments of prncipal and
ntarast dua under the Agreamant or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully cbiigated
unger the Agresment and under this Morigage unless Lender specifically releases me in writing trom my obligations. Lendar may allow thotis
delays or changes for & paron who 1akes ocver my rights and cbligations, even it Lender is requestad not to do so. Lendar will nnt ba required to
bring & lawsuit against such a person for not tulfilling obligations under the Agreement ar under thie Mortgage, even it Landaer 18 requested 1o oo
5O

9. CONTINUATION OF LENDER'S RIGHTS )

Even If Landar does nat exarcige or enforce any right of Lendes under the Agreament, this Mortgage or under the law, Lendar will stdl hipwe ail of
those rights and may exercies and anforca them in the future. Even it Lender obtaing ingurance, pays texes, Of pays other clmms, charges of
liens against the Property, Lander will still bave the right to demand that | make Immediate Payment In Full of the amount thal | owe 10 Lendor
undar the Agreement and under this Mortgage.

10 I&EHDES'SS ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER, AQREEMENTS CONCERNING
APTION

tach of Lendar's righte under this Mortgage is separate. Lendar may axercisa and enforce one or more of those rnights, as well as any of
Lender's olher rights undar the isw, one at a time or alt at onge.

i more than one person signs this Morigage as Borrowaer, sach ol us is fully obligated to keep all of Borrowar's pfomises and obhgations
contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage againat each of us individually or against all of us togathir
This means 1hat any one of us may ba required 1o pay all of the amounts owed under the Agresmant and unger this Mortigaga. Howaver, 1| one
af us does not sigh the Agreemant, then: [A} that person is signing this Mortgage only to give that persen’s rights i the Property 10 Lendar
Lnder the terms of this Mortgage: and {B) that person is hot personally obligated 1o make payments or to act under the Agreement of vrddar this
Mortgage. + :

The captions and titles of this Mortgage are for convanience only. They may nct be used to intgrpret or 1o define the tarms af 1his Mortgage

11. LAW THAT GOVERNS THIS MORTGAQGE

The law 1hat applies in the place that the Proparty is located will govern this Morigage. The law of the Siste of Alabama will govarn the
Agresment. If any term of this Mortgaga or of the Agreament conflicts with the law, all other terms of this Morigage and of tha Agraamant will
s1ill ramain in affect if they can ba given effact without the conthicting tarm. This means that any terms of thig Mortgage and of the Agresamam
which conflict with the law can ba separated from the remaining terms, and the ramaining terms will still ba anforced.

By sigrung this ua | agrag of tha above.
u :
7, . oy
RORY J B
v Ial
s W Al wi X
' Ty
STATE OF ALABAMA )
COUNTY OF Jefferson ]
. the unders ignEd authority _ a notary Public in and for said County, in said State, heraby certily 1hat
RORY J. CHRANE, AND WIFE JANIS R. CHRANE . whase namz(s| ' are
sighod 1o tha foregoing instrument, and who are known 1o me, acknowledged batore me on this day that, baing
miformad nf the centents of this instrument, thE}_’ axacuted the sama voluntarily on the day the sano bears date
Given under my hand and clficial seal this bth day of Mﬂ}" 2 1997

My COMMIBBION BXPIAas! 5/’ zof 2000 M{

Notary Public
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