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Regions
Bank
MORTGAGE

THIS MORTGAGE IS DATED MAY 9, 1997, betwsen Shelby Development Co, Inc, whose address js 1609 View
Drive, Birmingham,, AL 35235 (referred to below as "Grantor”); and Regions Bank, whose address is P. O. Box
10247, Birmingham, Al. 35202 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration. Grantor martgages. grants, bargaine, selis and conveys 1o Lander all of Grantor's nght,
title. and interest in snd to the tfollowing described real property, together with all existing or subsequently erected or attixed buildings.
improvemants and fixtures; all easements, rights of way, and sppurtenances; all water, water rights, watetcourses snd dilch nghts inciuding
stock i utilities with ditch or irrigation rightst; and all other rights, rovalties, and profits relating toc the real property. including without hmitation
all minersis, oil, gas, geotharmal and similar matters, locate in Shelby County, State 3% Alabama (the "Real Proparty™ ).

See Attached Exhibit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address |s commonly known as Highway 281, Pslahm, AL 35124. The Resl Property tax
identitication numbar is 13-1-02-1-000-013-000.

Grantor presantly assigns to Lender all ot Grantor's right, titie, and interest in and to all laases of the Property and all Rents trom tha Proparly
In addition, Grantor grants to tender a Unitarm Commercial Code security intaerest in the Peracnal Propaerty and Rants,

DEFINITIONS. The following words shall have the toflowing meanings when used in this Mongage. Tearms not otherwisa delined in thia
Moftgage shall have the ma&anings attributad to such terms in the Uniform Commarcial Code. All references to dollar amounts shall mean
amaunts in lawful money of the United States of ATErICH.

Grantor. The word "Grantor” means Shelby Devalopment Co, Inc. The Grantor is the mortgagor under this Morngage.

Guarantor. The word "Guarantor” means and includes without limitation g¢ach and ail of the guarantors, suraties, and accommodatian
parties in connection with the indebtadneas.

improvemsnts, The word "Improvements” means and inciudes without limitation sl existing and future improvemanis, buldings.
structures, mobile homes affixed on thaﬁaul Praparty. facilitias, additions, replacaments and other conatruction on tha Resl Proparty.

Indebtedness. The word "indebtednass” means all principal and Interest peysbie under the Note and any smounts axpended or advanced
by Lender to discharge obligations of Grantor or 8xpenaas incurred by Lender to enforce oblipations of Grantor undar this Morigage,
together with interest on such amounts 88 provided in this Mortgage. In addition to the Note, the word "Indabtednesa” includes ali
obligations, debts and %sbilities, plus Interest thereon, ol Grantor to Lender, or any one or more of tham, a8 well as all claims by Lendear
againgt Grantor, or any one of More of them, whether now axisting or hereafter arising, whethar ralsted or unrelatad 10 the purpose of the
Note, whether voluntary or otherwise, whether due or not dus, absolute or contingent, liquidatad or unkquidated snd whether Grantor may
ne lisble individually or jointly with others, whether obligated as guarantor of otharwlige, and whather recovery upon such Indebtadnass may
be or heraatter may becoms barred by any sistute of limitations, and whether such Indebtedness may be or herasfter may betomo
otharwisa unantorceable. .

Lendar. The word "Lender” mesns Regicns Bank, its successaors and mssigns. The Lendar is the morngagees under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage betwesn Grantor and Lander, and includes without limitation all assignments and
gecurity Interast provisions ralating to the Parsanal Property and Rants,

Note. The word "Note™ means the promissory nota or cradit agreement dated May 3, 1997, in the original principal amount of

$198.,077.00 trom Grentor to Lender, together with all ranawals of, extenaions of. modifications of, refinancings ot, consalidaticny of.
and subatitutions for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words "Peraocns! Proparty” mean all eguipment. fixtures, and other articles of parsonal property now of harsafter
awned by Grantor, and now or heraafter attachad or affixed to the Real Property; togethar with all accasmons. parte, and additions to, sl
raplacements of, and all substitutions for. any ot such proparty; and together with all procesds lincluding without limitation all insurance
proceads and refunds of premiumas} from any sale o7 other disposition of the Property.

Proparty, The word "Property” means collactivaly the Faal Property and the Personal Property.
Heel Property. The worde "Real Property” mean the propsrty, interests and rights described above in the "Grant of Martgjaga”™ sactinn.

Related Documents. The words "Related Documants” mean and include without limitation all promissory notes, credit sgrasmaents. loan
agreements, environmeantal sgreemants, guaranties, security agrasments, morigages, dasds of trust, and all othar inatruments, agraamanis
and documents, whethar now or hereafter existing, axacuted in connection with the Indebtedness.

Rants. The word "Rents” means ait present and future rents, revenues. incoma, issues, royaltias, profits, and other benefits danved from
tha Property.

THIS MORTQAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwige provided in this Mortgags, Grantor shall pay to Lendar all amounts secured by this
Mortgage ns they become due, and shall atrictly parform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's poseession and use of the Property shall be govarned by
the following provisions:

Posseasion and Use. Until in detault, Grantor may remain in possession and control af and operate and manage the Froperty and collact
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly pertorm all repairs. replacemants, and
mAINtBNAaNCce NECAsBAry to praserve its value.

Hazardous Substances. The terms "hazardous wasate,” "hazardous substance,” “disposal,” “ralopse.” and "threatened releasa.” a5 usad In
this Mortgage, shall have the sama meanings as aet forth in the Comprehensive Environmantal Response, Compensstion, and Liatulity Act
of 1980, as amended, 42 U.S.C, Section 9801, et seq. {"CERCLA"}, the Supartund Amandmants and Raauthorization Act of Y388, Pub. L.
No. 89-489 ("SARA"), the Hazardous Materiale Transportation Act, 49 U,5.C. Section 1BOY, st neq.. the Resource Conservation and
Recavery Act, 42 U.5.C. Section 8301, et seq.. Of other spplicable state or Federal lawa, rules, of reguilations adopled pursudnt to any of

0. Poex 16647

et il i e e e ' ' '
JH. - i .Iu - | . - JRT T R iy A .- ' 3
T J|| - - . =l ) Ty - . a.l it
t
o




. 05-09-1997 MORTGAGE Page 2
Loan No 2001 | {Continuad)

the foregoing. The terms "hazardous waste" and "hazardous substance” shail also include, without limitation. petrolewn snd petroleum
by-products or any traction therecf and asbestos. Grantor raprasents and warrants to Lender that: (a) During the period ot Orentor's
ownership of the Proparty, thers has besn no use. generation, manufacture, storage, treatment, dispossl. releass or thraatenad raloase of
any hazardous waste or pubstance by any person on, under, sbout or from the Property; (b} Grantor haa no knowledge of, or reason 1
balieve that there hes bean, axcept as praviougly disclossd to and scknowledged by Lender in writing, (i) eny use, generation,
manufacture, storage, treatment, dieposal, relesss, or thraatenad release of any hazsrdous waste or substance on, under, asbout or from the
Proparty by any pfior ownera of ocCupants of the Property or (i} any sctual or threstenad litigation or claims of any kind by sny person
relating to such matters; and {c) Except ae previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other suthorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous Wwaste or subatance on, under, about or from the Froperty and (i} any such activity shsll be conducted in compllanca with all
applicable federal, stats, and local iaws, ragulations and ordinances, including without Nrnitation those lawp, reguistions, and ordinances
describad above. Grantar autherizes Lendar snd its agents to enter upon the Proparty 6 make such inspactions and tasts. at Grantors
expense, as Lander may desm sppropriate to determine complianca of the Proparty with this section of the Morigage. Any inspectiona os
tests made by Lender shall be tor Lender’s purposes only and shall not ba construed to ctedteshy=rasponsibility or liability on the pant
 snclar to Grantor or to any Othar person. The representations and warranties contginegd herain are based on Grantor's due diligancs n
investigating the Property for hazardous wasle and hazardous substances. Grantor hereby (a) releases and watves any future claims
againat Lender tor indemnity or contribution in the evant Grantor becomas liable tor cleanup or aother costs under any such laws, and (bl
agreas to indemnity and hold harrmiess Lanciar against any and all claims, losses, liabilities, damages, penaltias, and expenses which Landet
may directly ¢r indirectly sustein or suffer resulting from a breach of this section of tha Mortgage or as a consaquance Of any use,
generation, manufacture, storage, disposal, release or threatened relesse occurring prior 10 Grantor's awnarship ar interast in the Property,
whathar or not the same was or should have been known to Grantor. The provisions of this section of the Mortgsge. including tha
obligation to indemnify, shall survive the paymant ot the Indabtedness and the satisfaction snd reconveyance of the lian of this Mortgape
and shall not be atfected by Lendar’s acquisition of any interest in tha Proparty, whather by foreclosure or othorwise.

Nulsance, Waste. Grantor shall not causae, conduct or parmit any nuisance nor commit, parmit, or gulfar any stripping of or waste on or o
the Property or any portion of the Property. Without limiting the generality ot tha foregaing. Grantor will not remove, or drant to any othar
party the right 10 remove, any timber, minerals {including oil and gas), soil, gravei or rock products withou! the prior written conssni of

Lander.

Asmaval of improvements. Grantor shall not demotish or remove sny Improvermnants from the Real Proparty without the prior written
conaent of Lender. As a condition to the removal of any Improvements, Landet may require Grantor to make arrangamaents satisfactory o
Lender to replace such Improvements with Improvements of at least aqual valus.

Lender's Right to Enter. Lander and its agents and reprasentatives may anter upon the Real Property &t all rassonable times 1o attend 10
Landar's interssts and to inspect tha Property for purposes of Grantor's compliance with the terms and conditions of thia Mortgsge.

Compliance with Governmantal Requiremants. Grantor shall promptly comply with all laws, ordinances, and regutations. now of hereattar
in affect, of all governmental authorities applicable to the use or occupancy of the Property, including without limilation, the Amerncisns
With Dissbilities Act. Grantor may contest in good faith any such law, ordinence, or regulation and withhold compliance dunmg any
proceeding, including appropriate appeals, so tong as Grantor ham notified Lender in writing prior to doing so and 60 long as, In Lender’s
sole opinion. Lender's interests in the Property are not jeopardized. Lander may requira Grentor to post agdequate seculity or 8 auraty bond,
raasonably satisfactory to Lender, to protect Lender's intarest,

Duty 1o Protect. Grantor agreas nelther 10 abathdon nor leave unattended the Property. Grantor shall do all othar acts. in addition 10 those
acts aet forth above in this section, which from the character snd use of the Property are reasonably necessary to protect and preserve the

Proparly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declsre immadiatety due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of ali or any part of the Real Property, or Bny intarest in the Real Property. A
"agle or transfer” means the conveyance of Resl Property or any right, title or interest therain; whather legal, benaticial or aquitabie: whelhar
voluntary or involuntary: whather by cutright sale, deed, instaliment sale contract, land contract, contract for deed, laasehold interast with a
term greater than three (3} years, lsase-optlon contract, or by sale, assignment, or tranafer of any benseficisl interest in or to any land trunt
holding title to the Real Property, or by any othar mathod of conveyance of Real Property intarast, It say Grantor is a corporation, parinarship or
hmited liability compsany, tranater also includes any change In cwnership of more than twenty-five parcent {26%) of tha voting stock, partnarsivp
intarasts or limited lisbility company interesta, as tha case may be. of Grantor. However, this optien shail not be exarciaed by Lander if such
axsrcise is prohibited by federal law or by Aldbama jaw.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are a part of this Mortgage.

Paymaent. Grantor shall gay when due (and in all events prior 1o dalinguancy} all taxes, payroli taxes, special taxes, Assasaments, wator
charges snd sawaer sarvice chargea leviad against or on account of the Property, and shall pay when due afl claims for work done on or tor
services rendered or matarial furnished to the Property. Grantor shalt maintain the Property free of sl liens having priority over or agusl 10
the intarest of Lender under this Mortgage, excapt tor the lien ot taxas snd agsessmants not due, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tex, assesament, or claim in connaction with a good faith dispute over the
obligation to pay, &0 long as Lander’s intarest in the Property |3 not jsopardized. If a lien anses or ia filed as a reauit of nonpayment.
Grantor ahall within fifteen (15) days after the lien arises or, it a lien is tiled, within fifteen {18) days aftar Grantor has notice of the tikng,
secure the discharge of the lien, or it requenated by Lander, deposit with Lender cash or a sutticient corporate surety bond ar othar aecurity
satisfactory to Lander in sn amount sufficient to discharge the lian pius any costs and attorneys’ tees or other charges that could accrue us
a result of a foreclosure or saie under the lien. |n any contest, Grantor shall defend itself and Lender and shall satisty any adverss juymant
befare entorcement against the Property. Grantor shall name {snder as an sdditional ohliges under any aurety bond furnished n the

contest proceadings.

Evidence of Payment, Grentor shail upon demand furnish to Lander satisfactory evidence ot payment of the taxas or ascagamanis ang shail
authorize the approgriate governmentel official 1o daiiver to Lencer at any time a written statement of the taxes and assgasments BQANG!

tha Proparty.

Notice of Construction. Grantor shall notify Lendar at least fifteen {161 dsys befora any work is commaenced, any services are furrishad, or
any materisis are supplled to tha Property, it any meachanic's lien, materisiman’s lien, or other lien could be ssserted on account ol the
work, asrvices, or materisis, Grantor will upon request of Lendar furnish to Lander advance assurances satisfactory to Lender that Grantor
can snd will pay the cost of such improvemaents.

PROPEATY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policles of fire insurance with atandard gxtendad coverage endorsemants on
a raplacament basia for the full insurable value covering alt Improvements on the Real Property in an amount suHicient to avoid apphcatuin
of any coinsurance clsuse, and with a stendard morigages clsuse in favor of Lender. Grantor shall slso procure and maintan
comprehensive genersi liability insurance in 5uch coverage amounts 8§ Lender may request with Lender being named as additionsl ingureds
in such Yiabiity insurance policies. Additionally, Grantor ghall maintsin such other insurance, including but not limited to hazard, businass
intarruption and boller insurance ss Lender may raquire. Policies shall be written by auch insurance companias and in auch form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lander cartiticatas of coverage from each insurer containing a stipuiation that
coverage will not be cencelled or diminished without & minirmum of ten (10) deya’ prior written notica to Lender and not contairing Bny
disciaimar of the insurer's liability for tallure to give such notice. Each insurence policy siso ahall include an sndorsemeni praviding (hat
coverage in tavor of Lender will not be impaired in any way by any act, omission or defsult of Grantor or any other peraon. Should tha Raesl
Property st sny time become located in an araa designated Dy the Director of the Federal Emergency Management Agency as a spacal
flood hazard area, Grantor agraes 10 obtain and maintain Federsl Flood Insurance for the full unpaid principal belance of the loan. up to the
maximum policy limite set under the National Flood Insurance Program, Or 88 otherwise required by Lender, and to maintsin Auch INSLUTANGE
for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss of damage to the Property. Lender may make proot at loas f
Grantor feils to do so within fiftesn {16) days of the casualty. Whether or not Lander's security is impaired, Lander may, at itp alachon,
apply the proceeds to the reduction of the Indebtadness, paymaent ot any lien aHacting the Property. of the reatoration and repar of the
Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repsir or replace the demaged or destroynd
(mprovemants in A mannar satisfactory 10 Lendar. Lender shall, upon satiafactory proof of such expenditure, pay of reimbursa Grentor from
the proceeds for the reasonable cost of repair or restoration |t Grantor is not in detault hersunder. Any proceaeds which have not bean
disbursed within 180 days after their raceipt and which Lendar has not committed 1o the repair or restoration ot the Property shall be used
firal 10 pay any amaunt owing to Lender under thig Mortgagse, then to prepay accrued interest, and the ramaindar, if any, shall be spphed Lo
tha principal balsnce of the Indebtedness. [ Lender holds any proceads atter psyment in full ot the Indehtedness. such proceads shall be
paid to Grantor.
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Unexpired insurance at Sale. Any unexpired insurance shell inurs to the banefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sala or other sale held under the provisions of thia Mortgaga, or at sny foreciosurs sale ot such Property.

Grantor's Report on Insurance. Upon request of Lander, howaver nat more than once e year, Grantor shall furnish to Lendar s repart on
sach existing policy of insursnce showing: {a) the nama of the insurer; (b) the risks insured; {c) the smount of the policy; (d) tha property
ingurad, the then currant replacement value of such property, and the manner of determining that value; and {&} the expiration date of the
policy. Grantor shall, upon requast of Lender, have an indspandant appraiger satisfactory to Lender detarmine tha cash vaiue replacemant
coat of the Propearty,

EKFEHDITUHEE_ BRY LENDER. It Grantor fails to comply with any provision ot this Mortgage, or it any action or procsading is commanced that
would materially” atfect Lender’s interests in the Property, Lender on Grantar's behalt may, but shsll not ba required to, take any Action tha
Lender deeme appropriate. Any amount that Landar axpends in 8o doing will basr interest at the rato provided for in the Mote from the dats
incurred or pald by Lender to the date of repaymant by Grantor. All such expenses, at Lender’s option. will {a) be payabla on demand, (b} by
added to the balance of the Note snd be apportioned among and be payable with any inatallment payments to becoma due during eithar {1l the
tarm of any appiicable insurance policy or {ii} the remalning term of the Note, or [c) be treated ad & Malloon payment which will ba dua arnd
payabla at tha Nata’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in thia poragraph shall ba in
addition to any other righta or any remadies to which Lender may be antitled on account of the default. Any such action by Lender ahall not tn
construed a8 curing the default 80 as to bar Lendar tram any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnarship of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grentor holds good and marketable titie of record to the Property in fee simple, free and clear of all hans
snd sncumbrances other than those set forth in the Real Property deecription or in any titla insurance policy, titla report, or hinel litle opivin
issued in favor of, and mccepted by. Lender in connection with this Mortgage, and {b) Grantor has tha full right, powaer, and authority
axacute and deliver thie Mortgage to Lender.

Defanse of Thtis. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the titla to the Proparty sgasnint
the lawful claime of all peraons. In the evant any action or proceeding is commenced that questions Grantos's title ar the Mterest of Londor
under this Mortgsge, Grentor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Lender shall be antitled to participate in the procesding and to be rapresentad in the proceeding by counsél of Lendar's own chaice, and
Grentor will deliver, or cause to be delivered, to Lender such instrumeants 8s Lendar may request trom time to time o permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with all axisting applicable 1aws.
ordinances, and regulatione of governmaental authorities. '

CONDEMNATION. The foliowing provigions relating to condemnation of the Proparty are a pan ot this Mortgage.

Application of Net Procesds. If sll or sny part of the Proparty is condemned by eminant domain proceedings of by any proceeding ar
purchase I lleu of condemnation, Lendsr may &t its election require that all or any portion of the net proceeds of the award ba apphad to
the Indebtedness or the repair or restoration of the Property. The net proceads of the award shall mean the awsrd sfter payment nt al
reagonable costs, axpanses, and attorneya’ fees incurred by Lender in connection with the condemnation.

Procesdinga. H any proceading in condemnstion a tiled, Grantor sheH pramptly notify Lender in writing, and Grantor shall promptly take
guch steps as may be nacessary to defend the action and obtain the award, Grantor may be the nominst party in such proceading, but
Lendar shall be entitled to participate in the proceeding and to be represented in the proceeding by counasl of its own choiCe. pnd Grantor
will delivar or cause to be delivered to Lender guch instruments as may be requested by it from time to time to psrmit auch participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmantal taxns,
feas and charges sre a part of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executa such documents in additicn to this Mortgage and take
whatever othar sction is requested by Lender to partect and continue Lendar’s lign on the Real Property. Grantor shall raimburse Landor for
all taxes. as described below, together with ail expenses incurred in recording, parfecting or cantinuing this Mortgage. including without
limitation =il taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes tc which 1his section applies: (a) a specific tax upon this type ol Mortgage or upon all or any
part of the ingebtedness secured by this Mortgege, (b} a specific tax on Grantor which Grantor is suthorized or required to deduct rom
paymente on the Indabtedneas sacured by thia type of Mortgage. (cl a tax on this type of Mortgage chargesable against the Lander of the
holder of the Note; and (d) s apecitic tax on all or any portion of tha Indebtedness or on psyments of principal and intarest made by
Grantor,

Subsaquent Taxes. If any tax 10 which this section applies is enacted subsequent to the date ol this Mortgage. thie evant shall hava the
same affect as an Event of Dafault (as defined below), and Lender may exercise any or all of its svailable remediea for an Event of Dalautt
a8 provided below unless Grantor either (a) payd the tax betora it becomas delingquent, or (b} contasts the tax as prowvidad above :n the
Taxes and Lians sactlon and deponits with Lender cash or a sufficient corporata surety bond or cther security satiafactory 1o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 security agreamant are 8 part o
this Mortgage.

Security Agreemant. This Instrument ghall constitute a security agreement 1o the extent any of the Property conatitutas tixtuses or other
personal property, and Lender shall have alt ot the rights of a secured party under tha Uniform Commarcial Code as amanded from tima to

timea.

Sacurity Interest. Upon raguest Dy Lender, Grantor shall exacute tinancing statamants and take whatevar other action 18 reqquestind by
Lender to perfect and continue Lander's security interest in the Rents and Peracnal Property. n sddition to racording this Mortgage in tha
raal property racords, Lender may, at any time and without further authorization from Grantor, file exacuted countarparts, coptes of
reproductions of this Mértgaga aa a fingncing statement. Grantor shall raimburse Lender for all axpenses Incurred in perfecting of
cantinuing this security Interest. Upon default, Grantor shall assembie the Personal Property in & manner and at a piace reasonably
convenlent to Grantor and Lender and make it aveilable to Lender within thres (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (securad partyl, from which information concerning 1ha sacurity interast
granted by thia Mortgage may be obtained (sach ae requirad by the Uniform Commaercial Code), are as statled on the first page o! thug
Martgage.

FUATHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furthar assurances and attarney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of { ander, Grantor will make, execute and delivar, or will causa to
bsa made, axecutad or delivered, to Lender or to Lendar’s dasignes, and when requested by Lender, cause 1o be filed, recorded, retiled. or
rargcorded, as the case may be, st such times and in such ofices and places a3 Lender may deem appropriste, any and all sych mortgages,
desds of trust, security deeds, security agreemants, financing statemants, continuation stataments, instruments of further assurance,
cartificates, and other documents as may, in the sole apinlon of Lender, be nacessary or desirable in ardar 1o effectusta. compiete, parfect.
continue, or preserve (a) the obligations ot Grantor under the Note. this Mortgage, and the Related Documents, and (bl the hans and
aecurity interaste created by this Mortgage as tirgt and prior liens on the Property, whether now awnead or hereatter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing. Grantor ahall reimburse Lander tor all costs and axpenses iNcuired
in cannection with the matters referred to in this peragraph.

Attornay-in-Fact. |f Grantar tails to do any of the things referred to in the preceding paragraph, Lander may do #0 far and in the name of
Grantor and at Grantor's sxpenme. For such purposas, Grantor heraby irrevocably appaints Lander as Grantor's sttorney-in tact tor the
purpose of making, executing, delivaring, filing. recording, and doing sl other things as may be necessary or dasitable, in Lender's sole
opinion, to accomplish the matters refarred to in the preceding paragraph.

PARTIAL AELEASES. Lander shall exscute partial relesses of the lien of this Mortgage upon the following canditions: principal reduction of an
amount to be detarminad.

FULL PEREORMANCE. [f Grantor pays all the Indebtedness, inciuding without limitation all advances secured by this Mortgage, when due, and
otherwise performs sil the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and daliver to Grantor a suitable
satisfaction of this Mortgage and suitable stetements of termination of any finanging atatement on file avidencing Lender’'s securty inefest 0
the Rents and the Parsonal Property. Grantor will pay, if permitted by applicable lew, any reasonable termination fag as determined by Landar
from time 1o tima.

DEFAULT. Esch of the following. at the aption of Lendar, shall canstitute an event of default {"Event of Detault™) under thisa Morigage:

Cetfault on Indsbtedness. Failure of Grantor 1o make any payrmant when dus on the indebtedness.
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Dafault on Other Paymants. Fallure ot Grantor within the time required by this Mortgage 1o make sny paymant for taxas or insurende, of
ary other payment necessary to pravent fiiing of or to atfect diecherge of any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Related Documents.

Defautt in Favor of Third Parties. Should Grantor detault under any loan, axtension of credit, security agreameant, purchsss or ailes
agreement, or any othar agresrmant, in tavor of any other creditor or parson that may materially affect any ol Grantor's property or
Grantor's abllity to repay tha Note or Grantor’s ability to perform Grantor's obligations under this Morigage or sny of tha Ralated
Documania.

Falss Statements. Any warranty, representation or statement made or furnished to Lender by or on bahal of Grantor under this Morigsga.
the Note or tha Relatad Documents is false or misleading in any material respect, either now or at the tima made or furnishad.

Defective Collataralization. This Mortgage or any of the Related Documents ceases to be in tull force and aftect {including tailure ol any
collateral documents to create  valid and pertected sacurity interest or len) at any time arld forwhyvwason.

insolvency. The dissolution or termination ot Grantor’'s existence 8s 8 going business, the ineolvency ot Granior, the appointmaent of a
recaiver tor any part of Grantor’s property, any assignment for the benetit of creditors, any type of creditor workout, or the commaeancemen
of any procasding under any bankruptcy or insolvency laws by or against Grantor.

Forsclosurs. Forfelture. etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, sell-halp,
repossession or any other mathod, by any creditor of Grantor or by any governmentsl agency against any of the Proparty. However, this
subsection shall not apply in the avant of 8 good teith dispute by Grantor as o the validity or ressonablanass of the claim which is the baks
of the foraclosure or forafeiture proceading, provided that Grantor gives Lender writtan notica of such claim gnd turniahes resarves of f
suraty bond for the claim satisfactory to Lendér.

Bremch of Othar Agreement. Any breach by Grantor under the terms of any other agreament beiween Grantor and Landar thatl s not
remadied within any grace pariod provided therein, including without limitation any agreamenl CORCErMIng any indeMtedness ofr othat
obligation of Grantor to Lendar, whethar exieting now or later.

Events Affscting Guarantor. Any of the preceding events oCcurs with respect to any Guarantor of any of the Indebtadnass or any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity of. or hability under, any Gusranty ol the Indebtedness.

Adverss Change. A material adverse change OCCure in Grantor's financial condition, or Lender belisves the prospect of payment of
parformanca of tha Indebtednasa is Impaired.

Insecurity. Lander in gooad faith desms itselt ingecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrenca of any Event of Default and at any time theraafter, Lender, at its optien, may
axercise any ane or more of the following rights and remedies, In adadition to any othar rights or remedias provided by iaw:

Accelarate indebtedness. Lender shall have the right at ite option without notice to Grantor to declare the entire Indebtedness immedialety
due and paysble, including sny prepayment penalty which Grantor would be required 1o pay.

UCC Remediss. ‘With reapect to ali or any part of the Peraonal Property. Lender shall have all the rights and remedwe of a saturad party
under the Unifarm Commarcial Code,

Collsct Rants. Lander shall have the right, without notice to Grantor, to take possession ot the Property and collact the Renis, including
amounts past due and unpaid, and apply the net proceeds, over and sbove Lander’s costs, agsinst the Indabtednesa. in turtharance ot this
tight, Lender may requirg any tanant of other user of the Property to make payments of rent or uae fees directly to Landar. If the Rants are
collectad by Lendar, then Grantor irrevocably designates Landar as Grantor's attornay-in-fact to endorse instruments received in paymant
thareof in the nsme of Grantor and to negotiate the same snd cellect the procesds. Psymants hy tensnts or other users 10 Lendes i
responea to Lender's damand shall satisty the obligations for which the payments are made, whather or not any proper qroundse for tha
demand existed. Lendsr may axercisa ita rights under this subparagraph either in person, by agent, or through a recaiver.

Appoint Receiver. Lander shall have the right to have a recaiver sppointed to take possession of all or any part of the Property, with the
powsr to protect and preserve the Proparty, toc operate the Property preceding foreclosure or sale, and to collect the Rama from the
Property and apply tha proceeds, over and above the cost of the recelvership, againgt the indebtadness. Tha recaver may sarve withizt
bend it permitted by law. Lender’s right (o the appointment of & receiver sghall exist whether or not the apparent valua of the Proparty
excasds the Indebtedness by a substantisl amount. Employment by Lender shall not disquality a person from aarving as a recaivar.

Judicial Forecloaure. Lanﬂar may obtain a judicial decree foreclosing Grantor's intareet in all or any part ¢t the Property.

Nonjudicial Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such possession. atter giving
notice of the time, place and tarms of sale, together with a description of the Property to be esold, by publication once a waek for thrae (3]
successive weeks In some rewspaper published in the county or countias In which the Real Property to be aold is licated, 10 sell the
Property jor such part or parts thereof as Lender may krom time to tima efect to selll in front of the front or main door of the courthouse of
the courty In which the Property (o be sold, or & substantial end mataerial part thereot, ia located, st public outcry, to the highest bwdder 1or
cash, If there is Real Property to be soid under this Mortgage in mere than ane county, publication shall ba made in sll countias wheate the
Real Praperty to be sold i located. |f no newspaper is published in any county in which any Real Proparty to be sold 1s located. the notice
sha!l ba published in a newspaper published in an adjoining county for three {3) guccessive waeks. The gale shall ba haid betwaen the
hours of 11:00 s.m. and 4:00 p.m. on tha day designated for the #xercise of the power of sale under this Martgags. Lander may bid at
any sale had under the terma of this Merigage and may purchase the Proparty if the highest bidder therelora. Grantor hereby waives any
and al rights to have the Property marshalled. In axercising ita rights snd ramedies, Lender shall be free to gsall all or any par of the
Proparty togethar or separstsly, in one sale or by separate sales.

Deficiancy Judgment. |t permitted by applicable law, Lender may obtain & judgment for any deliciency remaining in the Indehtadnass due
to Lender after spplicetion of all amounta received trom the exercise of the rights provided in thia section.

Tenency at Sufferance. H Grantor ramaing in possession of the Property after tha Froperty is sold as providad abowve or Lander otherw.se
bacomes antitled to poasession of the Property upon defsuit af Grantor., Grantor shall become a tenant st aufferanca of Lender or the
purchaser of the Proparty and shall, at Lender’s option, either (a) pay & reasonable rental tor the use of the Proparty. or (bl vacata the
Propaerty immediately upon the demand of Lender.

Othar Ramedies. Lander shali have all other rights and remedias provided in this Morigage or the Nota or available a1 law arn equity.

Sale of the Proparty. To the extent permitted by applicable lsw, Grantor hereby waives any and all right t¢ have the property marshailed
In exercising its rights and remadies, Lender shall be free 10 sell a!l or any part of the Property together or separately, in one sale or by
geparate aales. Lander shall be entitled to bid at any public sale on ali or any portion of the Proparty.

Notice of Sels. Lender shall give Grantor reasonable notica of the time and place of any public sale ot the Personal Proparty or of tha time
atter which any private sale or other intendsd dispasition ot the Personal Property is to be made. Reasonable notice ahal masan notice
given at lesst ten {10) daye before the time of the sale or disposition.

Waiver: Election of Remadiss, A wsiver by eny party of a breach ot a provision of this Mortgege shall not constitute a waivar el or
prejudice the party’s rights otherwise to demand atrict compliance with that provision or any ather provision. Election by Lender [0 pursue
any remedy ahall not exclude purauit of any other remedy. and an slection to make expenditures or take action to pertorm an obhgauon of
Grantor under this Morigage stter failure of Grantor to pertorm ghall not atiect Lander's right to declare a defaull and exercise 118 ramedias

undar this Mortgage.

Attorneys’ Fass; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendsr shall be entitled to
recover such sum ae the court may adjudge reasonable as attorneys’ fees at trial and on any appeal, Whather or not any court sctuin (2
involved. all raasonable axpenses incurred by Lender that in Lender’s opinion aré necegsary at any tima for the protection of o8 interes1 or
the asnforcement of ite rights shsll become a part of the Indebtedness payable on demand and shall baar interest from the date of
expenditura until repaid at the rate provided for in ihe Note. Expenses covered by this parsgraph inciude, without limitation, howaver
subject to any imita under applicable law, Lendar's attorneys’ lees and Lender's legal expenses whether or not tharg 19 8 Iawsuit, including
attornays’ fess for bankruptcy proceedings {including affarts toc modity or vacate any automatic stay of injunction), appesis and any
pnticipated poat-judgment collection sarvices, the Cost of searching racords, obtaining title reports Lincluding forscloswre reports),
surveyors’ reports, and appraissi fees, and title insurance. 1o the axtent permitted by spplicable law. Grantor also will pay any court Cogts,
in addition to all other sume provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitaticn any notice of defsult and any
notice of saie to Grantar, shalt be in writing, may be sant by telefacsimile, and shal ba sttective when sctually deliversd, or whan daposited
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with 8 nationally recognized overnight courier, of, it malied, shall be deemed efteciive when deposited in the United States mail trst clane,
cartitiad or registered mail, posiage prepaid, directed to the addraesses shown nesr the beginning of this Morigags. Any party may change its
address for notices under thie Martgage by giving formal writtan notice to the other partias, spacifylng that the purposa of the notice is 1o
change the party’s address. All copies of notices aof foreclosure from the holder af any fien which has priority over this Mortgage shall be sont
to Lender's address, as shown near the beginning of this Mortgage. For notice purposas, Grantor agrees to keep Lendar informed at sll tmes of
Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thia Mortgage:

Amandments. Thin Mortgage, togather with any Related Documents, constitutes the entire understanding and agresmant of the partise na
to the matters get forth in this Mortgags. No alteration of or amendment to this Mortgage shall be atlactive uniess given in writing 8nd
signed by the party of partioa sought to be charged or bound by the alteration or amsarddmant.

Annual Reports. [t the Property is used for purposes other than Grantor's residance, Grantor shall hurnish to Lender, upon raquest, o
cartitied statament of nst operating income recaived trom the Property during Grantor's previous fiscai yest in such form ard detait as
Landar shall require. " Net operating incoms” shall mean all cash receipts from the Pmpartf tahs Bl Sgsh expanditures made in conneciinn
with the opaeration of the Froperty.

Applicabla Law. This Mortgage has been delivered to Lander and accepted by Lendsr in the State of Alasbama. Subject to the proviskoni
on arbitration, this Mortgage shall be govarned by and construad in accordance with tha laws ot the State of Alabama.

Arbitration. Lender and Grantor agres that ol disputes, claima snd controversies between them, whether individul, joint, or class in
nature, arlsing from this Mortpage of otherwize. including without kmitation contract and tort disputes, shall be arbitrated pursusnt to the
Rules of the American Arbitration Association, upen raquest of sither party. No act 1o take or disposs of any Collateral shall constitute &
waivar of this arbitration agreement or be prohibited by this arbitration agreement. This includas, without limitation, obtaining injunctive
reliat or 8 temporary restraining order; invoking a power o! sele under any dead of trust of morigage. obisining a8 writ of attachmani or
impesition of & receiver; of axercising any rights rejating to personal property. including taking or disposing of auch property with or withowl
judicial procese pursuant 1o Article § of the Uniform Commercisl Code, Any disputes, claims, of contraversias concarning the iawfulnass ar
reasonablenass of sny act, of exercise of any right, concaerning any Collateral, including sny claim to rescind, retorm. of otharwine modity
any agreament retating to the Collateral, shall also De arbitrated, provided howsever that no arbitrator shall have the right or the power 1
anjoin or restrain any acl ot any party. Judgment upon any award rendered by sny arbitrator may be enierad in any court hawving
juriadiction. Nothing in this Mortgege shsH prociude any party from seeking equitable relief trom a cour ol compatent juriadiction. The
statuta of limitations, astoppel, waiver, laches, and simitar doctrines which would otharwise be applicabls in an action beought by 8 party
shall be spplicable in any arbitration proceading, and the commencement cf an arbitrstion proceading shall be deemed the COMMAnCRnt
ot an action for thess purposss. The Fedarat Arbitrstion Act shall apply to the construction, intarpretstion, and entorcemaent af this
arbitration provision,

Caption Headings. Caption hesdings in thia Mortgage are tor convenience purposes only and aré not to be usad to intarpret or define tha
provieions of this Mortgage.

Merger. There shall be no merger of the interest or esiste crasted by this Mortgage with any othar interast o astata in the Proparty at any
tima hald by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of competent jurisdiction finde any provision ot this Morigage 1o be invalid or unanforcesble am to any person of
circumstance, such tinding shall not render that provision invalid or unanforceable as to any other persons or cicumstisnces |t feasible,
any such oftanding provision shall be deemed to be madified 10 be within tha limits of snforceabillty or validity: howevar, if tha olfanding
provision cannot be 80 moditisd, it snait be stricken and all other provigions of this Maortgage in all other respects shall remain valid and

anforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfar of Grantor’s interest, this Morigage shall be binduig
upon and inure to the benafit of the parties, their successors and assigns. It ownership of the Property bacomes vested in a person othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgage and the Indabtadness
by way of torbaarance ar axtansion without releasing Grantor trom the obligations of this Mortgage of Hability under the Indebisdness.

Time Is of the Essence. Time is of tha essence in the pertormance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby relaases and waives all rights and benefits of the homestead axampation laws of the State
of Alabama as to all Indebtednesas secured by this Mortgsge.

walvers and Consents. Lender shall not be deemad to have waived any rights under this Morigage {or under the Related Documenty)
unless such waiver is in writing snd gigned by Lender. No delay or omiggion on the part of Lander in exercising any right shall operale ax a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute & waivar of or prajudice
the party’'s right otherwise to demand atrict compliance with that pravision or any othar provision. No prior waiver ny Lander, nor any
coursa of dealing batweean Landsr and Grantor, shall constitute a waiver of any of Lender's rights or arny ot Grantors obhgaticns as 10 BNY
futura transactions. Whenever consant by Lendar is raguired in this Mortgaga, the granting of such consent by Lender in any inatance ahall
not conatitute continulng consent 1o subasquant ingtances where such consent Is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Shelby Devalo

—_——

This Mortgege prepared by: X

Name of Signer: _ Sharon L Sanders
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CORPORATE ACKNOWLEDGMENT

STATE OF M 3

) 88
COUNTY OF _ DM )

(, the undaraigned authority, a Notary Public in and for said county in said gtate, hareby certity that Sheryl Berzette, President, of Shaiby
Davelopment Co, Inc, & corporation, is signed to the toregoing Mortgage and who is known to me, acknowiadged bafore me on this day thal,
being informed of the contents of sald Mortgage, he or aha, a8 such officar and with full authority, exgoatgd the samea voluntarity for arnd a8 the

act of said corporation, o (_'T:}
- . a9 17T
- .

Glven undetr my hand snd official sasl this B C])_‘t;f‘__ __ dayot ! L

_—

ot enA,

My cornmission expires Cll — { ‘-{ - Cf (‘?

NOTE TO PROBATE JUDGE

k
This Mortgage sscures open-end or revolving indebtedness with residential real proparty or interesis; therefore, under Ssction 40-22-2{11b,

Code of Alabama 19765, as amended, the mortgags filing privilege tax on this Mortgage should not axceed $.15 for ssch 100 (or fraction
theraof) of the cradit limit of § provided for herein, which Is the maximum principal indebtednass 10 be secured Dy thie

Mortgage at any one time.
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Range 3 Wast, according to survey of Herman . Westbrook, dated Auguat' 23, 19568
as follows; Commence at the SW corner of SE 1/4 of NW 1/4, Section 2,

3 Weat, and run thence Easterily along the South boundary of said quarter-

1:1 the point of beginning, except County Road right of way through sald property

and mining rights which are reserved, being a part of Tract 1, a8ccording to survey of Herman D,
Westbrook, Registerad Land Surveyor, dated Auguat 23, 1958

LESS AND EXCEPT: Daed recorded In Instrument # 1993-27230 and Dead fecorded in instrument
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