This instrument prepared by:

STATE OF ALABAMA / Alan C. Keith

JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste. 100
Birmingham, AL 35205
MORTGAGE

KNOW *ALL MEN BY THESE PRESENTS: That, Whereas, Teressa Loftis Eades amd husband,
Harcold Randa]l Eades, (hercinafter called "Mortgagors,” where one or more) are justly indebted to:

Mortgage Investors, Inc. S P

Birmingham, Alabama (hercinafter called *"Mortgagee,” whether one
or more) in the sum of $24,740.18, executed by: PROMISSORY Note executed of even date herewith
in the sum of Twenty-four thousand seven hundred forty and 18/100 Dollars ($24,740.18) plus nimu]:l:
interest thereon from date at the rate of 18.59c per annum shall be payable in one 1 Monthly
installment in the amount of $674.34 and 179 installments in the amount of $407.35, beginning on the
1st day July, 1997, and on the same day of cach month thereafter until paid in full, payable at: 1211 -
28th Street South, Birmingham, AL 35205; or at such other place or places as the owner or holder
hereof may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should bt gives Lo
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications therecof. Collateral securing other loans with this lender will also secure your debt

under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hercby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit:

See Exhibit "A" for legal description.
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I and wheo thi» is a second mortgage, it is further understood and sgreed that this morigage is subordisate to any prior mortgage
only 1o the extent of the current balance now due on the debt secured by sald prior mortgage. The within morigage will not be
subordinated to any advances secured by the above deacribed prior mortgage, if said advances arc madc after the datc of the within
mortgage. Mortgagor hereby sgroes not to incresse the balance owed that In secured by the said prior mortgage. It if further
agrecd that, i the event the morigagor fails to pay the interest and principal on said first mortgage accordiog to its torms, the
morigagec heroin or the assigns, are hereby authorized at their clection to pay ssid interest and principal of any part thoreof, and
the mortgagor hercby agroes to refund on demand the sum or sums so paid with interest thereon at the rate of 18.5% per amsum;
said sums so pajd shall be considerod a part of the debt hereby secured and this morigage shall stand a8 mcurity therefor. And
should the mortgagor fall to pay the interest or the principal secured by eaid first morigage or fail to comply with any of 1he lerms
herein set out, the debt bereby secured may, st the option of the morigagee, or assigns, be declared duve and payable and this
mortgage subject to foreclosure. This mortgage and lien shall secure not only the principal amount hereol but all future and
subsequent sdvanoces to or on behaif of the mortgagors, or any other indebtedness due [rom the mortgagors to the morigage:,
whether directly or acquired by assignment, and the real estate herein described shall be security for such debts 1o the total extenl
even in excess thercol of the principal amount thereof.
The mortgagee ia authorized to declare, at its option, all or any part of such indebtedneszs immediately duc and payable upon the
sale, lease or other transfer of any kind or nature of the morigaged property, or any part thereol, withoui the prior writlen consent
of mortgagee. If sssumed, an cscrow analysis will be conducied and assumptionor will assume any shortage. This morigage may be
Il::lid in full at any time on or before due date with no prepayment penalty.

he mortgagor agrees not to permit, commit, or suffer waste, impairmenl or deterioration of said property or apy part thereol, and
upon the fallure of the mortgagor 10 keep the property in good coandition or repsir and maintenance, this mortgagee may demand
proper maintenances and the immediate repair of taid property or an increase in the amount of security, or the immediate repayment
of the debt hereby sccured, and the [ailure of the mortgagor to comply with said demand of the mortgagee for a period of 30 daye
shall constitute s Breach of this mortgage and at the option of the mortgagee, immedistely mature the entire amount of principal
and intercat hereby secured and the mortga immediately and without notice may institute proceedings 10 foreclome this morigage.
In the case of refusal, neglect or icability the morigagor to repair and maintaio sald property, the mortgagee may al its option,
make such repairn or cause the same 1o be made, and advance money in ihat behalf, and add same to the debt hersunder.
The within mortgage is mecond and subordinate to that certain prior morigage ss recorded {n Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBY County, Aiabama. In the event the within mortgagor should fsil t0 make any payments
which become due om said prior mortgage, or should defavit in any of the other terms, provisions and conditions of said prior
mortgage, then such default under the prior mortgage shall constitute a default under the terms and provisions of the within
mortgage, and the morigagee hercin may, at its option, declare the entire indebtedness due hereunder immedistely due and payable
and the within mortgsge subject to foreclogure, and shall bear interest from the date of default. The morigagee hercin may, at its
option, make, on behall of morigagor, any suck psymenis which become due on said prior morigage, of iacur spoy such expensts
or cbligations, on behalf of mortgagor, in connection with the said prior mortgage, In order to preven! the foreclosure of said prior
mortgage, and all such amounis s0 expended by the within mortgagee on behall of mortgagor shall becomte a debt to Lhe wilhin
mortgagee, or its assigns, additional to the debt hereby sccurcd, and shall be covered by this mortgage, sed shall bear interest from
datc of payment by the within mortgagee, or its nssigns, and shall be at once duc and payable, eatitling the within mortgages io
all of the rights and remedies provided bhercin, including, at mortgagee’s option, the right 10 foreclose this morigage.
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If & scheduled instaliment payment is 10 days late, a late charge of 3% of the overdue installment will be charged bet not less thas
S0 cents nor more than $100.00 for each late charge.

Said property is warranted (ree from all encumbrances and against any adverse claims except as stated asbove.

To Have And To Hold the above granted property unto the said Morigagee, Mortgagee's successors, heirs, and assigoas forever; and
for the purpose of further securing the payment of said indebtedncss, the undersigned agrees o pay all taxed Of aSacSSIECNIN when
imposed legally upon said premises, and should defauit be made in the payment of same, the said Mortgagee may at Mortgagoe's
option pay off the same; and further secure said indebtedness, first above pnamed undersigned agrees {0 keep the improvemants oo
said real estate jnsured against loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thored,
in companies satibfactory to the Mortgagee, with lods, il any, payable to said Mortgagee, as Mortgagoee's interest may appear, asd
to promptly deliver said policles, or any renewal of said policies to said Mortgagee; mnd if undersigoed (ail 10 kocp said property
insured as above specified, or fail to deliver said insurance policies to said Mortgagee, then the said Mortgagoe, Or assigns, fmsay sl
Morigagoe's option insurc said proporty for said sum, for Mortgagee's own benefit, the policy if coliccted, to be credited on shid
indebtedness, less cost of collecting same; all amounts 30 cxpended by said Mortgagee for* texksy ssacasmacnts of lnsurance, shall
become a debt to said Mortgagee or assigns, additiopal to the debt bereby specially secured, and shall be covered by this Mortgage,
snd bear interest from date of payment by said Mortgagoe, or assigns, and be at once due and payable.

Upon condition, however, that if the ssid Mortgagor pays said indebtedness, and reimburses mid Mortgagee o7 sssigns for any
amounts Mortgagees may bave expended for iaxcs, asscssmcnts, agd insursnce, and interest thereoa, then this conveyance lo be nul
and void: but should defsult be made in the paymcnt of any sum expended by the said Mortgagee oc assigns, or should said
indebtedness hereby secured, or any part theroof, of the intorest thereon, remain unpaid st maturity, or should thc interest of said
Mortgagee or masigns in sald property become endangered by reason of the enforcement of any prior lien of incumbrance thereon,
50 as to endanger the debi hereby secured, then in any ooc of said eveats, the whole of said indebtedness hereby secured shall st
once become due and payable and this mortgage be subject to forcclosure as now provided by law io case of past due mOrtgAges,
and the sald Mortgagee, agents or assigna, shall be suthorized 10 take posscssion of the premises hereby conveyed, and with or
without first tsking posscssion, sfter giving the statutory required notice, by publishing oace a week for three consedulive weeks,
the time, place and terms of sale, by publication in some ocwspaper published in said County and Staic, sell the same in lots or
parcels or eo mass¢ as Mortgagee, agents or assigns decm best, in front of the Courthouse door of said County, (or ihc divimon
thereof) where sald property is located, st public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of sdvertising, selling and conveying, including attorney’s fees after default and referral to an attorney, not s salaried
smployee of the creditor; Second, (o the psyment of any amounts that may have been cxpended, or that it may then be peccssary
to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said isdebicdness in
full, whether the same shall or shall not have fully matured at the date of said sale, but oo intercat shall be coilecied beyond the
day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchase said property, if the bighest bidder thercfore; and wadersigned (urther
agree to pay a reasonable sttorney’s fee to aaid Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed said fee to be part of the debt hercby secured. Interest shall accrue from the date of defanit or other above
stated iostance st the ratec stated in the lnstrument or 12%. Upon acceleration, foreckosure of abandoamest of the property, leader
{in person, by agent or by judicially appointed receiver) shall be entitled to enter vpon, iake posseasion of and manage the riy
and to collect the rents of the property including those past duc. Any rents collected by lender or recciver shall be appl first
io payment of the costs of managemeni of the property and collcction of teats, including, bui oot limited to, receiver's [ees,
premivms on recelver's bonds and reasonable sttorney's fecs, and then to the sums secured by this Mortgage as statcd above,

Any Borrower who co-signs this Mortgage but does pot execute the Note () is co-signing this Mortgage only to morigage, gransi
and coovey that Borrower's interest inm the FProperty 10 Lender under the terms of this Mortgage; (b) is not personally liable on
the Note or under this Mortgage; and (¢) agress that Lender and any other Borrower may agree fo extead, modifly, forebear or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's comsent and without
releasing thst Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

PRE-DISPFUTE BINDING ARBITRATION AOREEMENT
Any dispute, controversy or clalm arising out of or rclsting to this mortgage, the application and approval process, the nole and/of
the ciosing this date, shall be sottled by binding arbitration in saccordance with the Federsl Arbitration Act. The arbitzation shall
be held before an arbitrator appainied pursuant to same, and judgment upes the award rendered by the arbitrator may be eatered
in apy court having jurisdiction. All ststutes of limitation that would otherwise be applicable shall apply to any arbitration
proceeding.

I (we): (1) bave read; {2) understand; (3) received & copy of, and (4) accept the terms of this Pre-Dispute Arbitration Agrecmenl.

ol gL

[N WITNESS WHEREOPF, the undersigned have hercunio sct their sigaature(s) and scal, on May 3, 197

CAUTION - - 1T IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU S8IGHN IT.

{ 1 y
- ‘*’/ﬁ s ALFTTH, L APl (SEAL)
Z tin Bades
g y
(ki (A2 1 (SEAL)
(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Teressa
Loftin Rades and husband, Harold Randal Bades, whose name(s} are signed to the foregoing conveyance,
and who are kmown to me, acknowledged before me on this day, that being informed of the contents
of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on May 5, 1997.

OTARY PUBLIC
My Commission Expires: April 6, 2000

I, T e 7S
- L'L .. -I 1-" '1*IJF |.;1§-'.I !




EXHIBIT "“A°

A parcel of land located in the SW 1/4 of NW 1/4, Section 4, Township 22 South, Range 1 West, Shelby
County, Alabama, bounded on the West by the West boundary of said SW 1/4 of NW 1/4; on the South
by the South boundary of said SW 1/4 of NW 1/4 and Kimberly-Clark Corporation property; on the East
by a road with a 30 foot casement, Kimberly-Clark Corporation property and a road known as the
Butter and Eggs Road; the East boundary being described by tangents of said road, where bounded by
such, more specifically described as: Beginning at the SW corner of said SW 1/4 of NW 1/4, Scction 4,
Township 22 South, Range 1 West, run East along the South boundary.of .sgid SW 1/4 of NW 1/4 a
distanc eof 869.2 feet: thence turn an angle of 90 degrees 00 minutes to the left; themce run North 105.0
feet; thence turn an angle of 90 degrees 00 minutes to the right; thence run East 140.6 feet to a point
on the tangent of said 30 foot road; thence turn an angle of 29 degrees 47 minutes to the left; thence
run 84.6 feet Northeast along tangent of said 30 foot road; thence turn an angle of 11 degrees 45
minutes to the left: thence run 199.2 feet along tangent of said 30 foot road; thence turn an angle of
86 degrees 38 minutes to the left; thence run 309.9 feet along tangent of said 30 foot road to a point
on the tangent of said Butter and Bggs Road; thence turn an angle of 12 degrees 37 minutes to the left;
thence run North 7.1 feet along tangent of said Butter and Eggs Road; thence turn an angle of 90
degrees 43 minutes to the left; thence run West 684.6 feet; thence turn an angle of 69 degrees 50 minutes
to the left; thence run Southwest 329.1 feet; thence turn an angle of 69 degrees 50 minutes to‘the night;
thence run West a distance of 503.5 feet to a point on the West boundary of said SW 1/4 of NW 1/4;
thence turn an angle of 88 degrees 19 minutes to the left; thence run South 245.8 feet along lhe Weslt
boundary of said SW 1/4 of NW 1/4, to the point of beginning. Situated in Shelby County, Alabama.
LESS AND EXCEPT: -

Commence at the SW corner of the SW 1/4 of the NW 1/4 of Section 4, Township 22 South, Range 1
West:; thence run North along the West line of said 1/4-1/4 for 245.8 fect; thence 88 degrees 19 minutes
right run 503.5 feet; thence 69 degrees 50 minutes left run 329.1 feet; thence 69 degrees 50 minutes right
run 384.6 feet to the point of beginning, thence continue last described course for 300.0 feet to the
center line of Butter and Bggs Road; thence 90 degrees 43 minutes right run 7.1 feet along said road,
thence 12 degrees 37 minutes right run 146.86 feet down the center line of a gravel road; thence 76
degrees 40 minutes right run 266.04 feet; thence 90 degrees 00 minutes right run 150.00 feet to the point
of beginning. Situated in Shelby County, Alabama.

ALSQO:

Grantor reserves a 30 foot easement for ingress and egress, the centerline of which is described as
follows: Commence at the SW corner of the SW 1/4 of the NW 1/4 of Section 4, Township 22 South,
Range 1 West; thence run North along the West line of said 1/4-1/4 for 245.8 feet; thence B8 degrees
19 minutes right run 503.5 feet; thence 69 degrees 50 minutes left run 329.1 feet; thence 69 degrees
50 minutes right run 684.6 feet to the centerline of Butter and Eggs Road; thence 90 degrees 43 minutes
right run 7.1 feet along said road to the Point of Beginning; thence 12 degrees 37 minutes right rua
146.86 feet along the center of a gravel road and the Point of Ending.
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