EASE RETURN TO:

N SOQUTH FEDERAL SAVINGS BANK ' |

IN® ° ADAM ACREE

5 NORTH 21ST STREET MORTGAGE AND ASSIGNMENT 1oan Number 9706265
I

RMINGHAM, AL 35282 ol
STATE O ALABAMA |

i
ENOW ALL MEN BY THESE FRESENTS; That
COUNTY OF Shelby

Whereas, Allen W. McClure AND Esther V. McClure, HUSBAND AND WIFE
(hereinafier called "Mortgagors,” whether one of more) are justly indebted to HOLIDAY ALUMINUM CO., A SOLE «

PROPRIETORSHIP -
" ,(Mhﬂﬂ'ﬂlﬂd'ﬁkﬂﬂﬂ.‘ﬂhﬂhﬂ'mmmjhiw

principal ssum of NINE THOUSAND FIVE HUNDRED AND 00Q/100
Doliars (3 9, 500, 00 ), under that certain |
Instaliment Sale Contract Note and Disclosure Statement {Contract), datad » 5/ atdr i

payable on the 18t day of each month after date, commencing JUNE, ?ﬁ'g'r
, until such sum is pald in full.

 §

-
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AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness thal his mortgage should be given to secure the prompt paymenl
thcmofacmrdingtulhetmanduﬂuﬁn!uidﬂunm.andmmpliamnbyhlnrwﬁlhlhumqwdlhhw

NOW, THEREFORE, in conskieration of the peemises, and for the purpose of securing the payment of said indebtedness, and any other
indebtedness Mortgagors may owe Mortgagee before the paymernd in full of the amount now duc bereunder, Mortgagors do hereby grani,
bargain, sell and convey unto Mortgagee the following described reat estste, together with afi preseat and fiture improvements and fixturcs

thercon and all renis and profits therefrom, situated in Shelby County, State of Alabama, o wiL:
SEE ILEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
I"IA .
14914
05/33/392 00 e 1ED
.5 an CER
10113 it

{Said real estate and al! other property hereinabove described, whether real wmlﬁ whole or in part, is hereinafter
referred 1o as "the premises®).

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns, forever.

AND.HWMMlmthMWMIMyannllyuﬁadinfuﬂmphandWﬂmemmhu,mdmmﬂyn
to convey the same; that the premises are free from &ll liens, charges, encumbrances, easements, and resirictions whatsoever not herein
specifically mentioned; and that, subject only 10 exceptions herain specifically mentioned, Mortgagors do warrant and witl defend the title to
the same unto Mortgagee against the lawful claims of sl persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agreements:

1. Mortgages shall pay said principal indebtedness and interest thereon when and as due under the terms of the Contract, and under any
covenant, condition or agreement herein contained, together with any other indebledness which Mortgagors may owe (o Morigagec.

2 The terms and conditions contained in the Contract are incorporated herein by reference as if fully sel forth herein. The righls, oplons,
powers and remedies provided for berein and under the tlerms of the Contract shall be cumulative, andd no one or more of them shafl be
exclusive of the other or others, or of any right or remedy now oc hereafter given or allowed by law.

1. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises.

4. Mortgagors shall keep the premises free from all taxes, liens, assessments, charges and epcumbrances upon Lhe terms provided for in Lhe
Contract.

5, Mortgagors shall keep Lhe premises continuously insured with such compenies, ia such amounts and upon such terms m are provided [or
in the Contract.

6. If and when this is & second morigage Mortgagors shall make all payments of principel and interest on such prioy mortgage in accordance
with its terma and permit no event of delault thereunder. Any cvent of defaull under any such prior mortgage shall constitute an event of
default under the terms of this Morigage and Mortgagee may, at its option, (hercupon declare the cntire indcbtedness duc hereunder
immediately due and payable and this Mortgage subjeci to (oreclosure.

7. If Morigagors fall to insure the premises, or 1o pay and furnish receipts for all laxes, liens, assesaments, charges and encumbrances, o o
keep the premises in good condition and repair, or to pay all instaliments of principal and interest on any prior mortgage, all as hereinabove
provided for, Morigagee may, at its option, procure such insurance, pay such taxes, liens, assessments, charges and encumbrances, entef upon
the premises and make such repairs as It may deem necessary, make any such payments which may become due on amy [Wiofr MOTTgAge, of
incur any expenses ot obligations on behalf of Mortgagors in connection with any prior mortgage in order to prevent the foreclosure thereof
and Morigagors shall immediaiely pey to Mortgagee all sums which Mortgagee shall have 5o paid, together with interest thereon from the
date the same was paid, and Mortgagee's costs, expenscs and attorney’s fees, and for payment Lhereof Lhis Morigage shall standd as security;
but the failure of Mortgagee to do any such acts or make any such expenditures shall in po way render Mortgagee liable 10 Mortgagors.

8. If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condilion of
agreement contained in the Contract or this Mortgage, or should the interest of Mortgagec in the premises become endangered by reason
of the enforcement of any prior lien or encumbrance, then the whole indebicdncss hereby secured with all interest thereon shall, at the OptiW
of Mortgages, bscoms immediatety due and payable and this Morigage subjoct Lo foreclosure as now provided by law in the case of past due
mortgages, and Mortgagee shall be authorized to take possession of the premises, and after or wilhout taking possession, (o sell the same
before the Courthouse Door in the County where Lthe premises is located, at public outery for cash, after having given notice of the time,
piace and terms of the sale be publicated once & weck for three {3) successive weeks prior to saxd sale in some newspaper published in sak!
County, and upon payment of the purchase money Mortgagee, ur any person conducting said sale for Mortgagee, is authorized and
empowered 10 execute to the purchaser a deed Lo the premises so purchased. Morigagee may bid at smd sile and purchasc the premuses u
the highest bidder therefor. The proceeds of said sale shall be applied; First, (o the expense of advertising and selling, including reasonable
attorney's fees, Second, to the payment of any amounts that Morlgagee may have expended, or that it may then be neccssary 10 cxpend, in
paying insurance, taxes, assessments, liens or encumbrances as hercinabove provided, with interest thereon; Third, to the payment of the
principal indebtedness hereby secured, with interest to the date of the sale; Faurth, the balance, if any, shall be paid to the party or parties
appearing of record to be the owner of the premises at the lime of the sale after deducting any expense of ascertaining who is such owner.
If this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney's fees for foreclosing the same shali be pail out of the
proceeds of the sale.

9. No delay or fallure of Mortgagee to exercise any oplion herein given shall constitute a waiver of such option or cstop Morigagec [rom
aftarwards exercising the same.

10. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become duc and payable, and shull do
and perform all acts and agreements Lo be done and performed by Morigagors under the terms and provisions of this Mortgage, then this
conveyance shall be and become null and void.
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11. All awards of damages in connection with any condemnation for public use or injury Lo any of the premises are hereby assigned and shadl ‘
be paid to Mortgagee, who may apply the same (o the payment of the installments last due under the Contract, and Mortgagee is hereby
authorized, in the name of Morigagors, to execule and deliver valid acquittances thereof and to appeal from any such sward.

12. ‘The term "Mortgagors,” wherever used herein, shall mean the party or partics execuling this Mortgage, jointly and severally, and all the
conditions, covenants and agreements hercof shall bind the Morigagors, their respective heirs, personal represenlative, SUCCCSSOrS and assigns
and shall inure to the benefit of and be available (jointly and severally if more than one) to Mortgagee, and to the heirs, personal
representatives, successors and assigns of Mortgagee. The term "interest” as used herein shall be deemed to be the Annual Percentage Rate
provided for in the contract, or if such rate should be in excess of the maximum legal rate then permitted by appiicable law, such maximum
legal rate.

13. If Mortgagors shall scll, lease or otherwise transfer the premises or any part thereof, without the prior writien consent of Mortgage,
Mortgagee shall be aulhorized to declare at its option all or any part of the indebtedness secured by Lhis Morigage immediately duc and
payable.

14. 'The Mortgagee may suc on the Contract al {aw, he may file an action in equity to foreclose the marigage, he mury exercise his righls under
Lhe power of sale as set forth above in paragraph 8, and he may exercise all these rights at oe, or any e of them alone, or any combinalion
(thereof. Mortgagors waive all rights of exemption under the law and agree to pay a rensonable attorneys' fee for the collection of amounts
owed or the enforcement of rights under the Contract or Mortgage.

IN WITNISS WHEREQF, the undersigned Allen W. McClure & Esther V. McClure husve
hereunto set . thelr signature gnd scal Lthis ﬂ-l ) ('{ éﬂ ¥
. c "
W&’ - }% f"f/é,/d_(sﬁhl_‘) ¥
Allen W. McClure Egsther V. McClure:
{SEAL) (SEAL)
(SEAL) (SLAL}

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF Shelby )
I, the undersigned, 8 Notary Public in and for said County, in said State, hercby certify that Allen W.

McClure and Esther V. McClure :
 whose name(s) isfre

signed to Lhe foregoing conveyance and who isfare known Lo me, acknowledged before me on this day that, being informed of the conlanis
of the conveynnce hefshefthey execuled the same voluntarily on the day the same bears date.
Given under my hand and official seal this the W (q¥- day of ol

¥ ' 2#85&

Notary Public Y COMMSSSION EXPIRES 0GT. 28, 1933
My Commission Fxpires: -

TRANSEFER AND ASSIGNMENT

STATMQF ALABAMA )
COUNTY B )

For vitge reccived . hereby transfers, assigps and conveys
unio

all right, title, intcrest, powers and options in, to and uader the within Mortgage as well as to the land described thereinafid the indebtedness

securcd thereby.
In witncss whereof thisgndersigned
hereunlo sel Handgnd Seal, this day of

{SktAl.)

-

RPORATE ACKNOWLEDGEMENT

STATL OF ALABAMA
COUNTY OF
1, undersigned, a Notary Public in and for said Coun

)
)

in said State, herep§ certify that

whose name as
of
acknowledged before me on this day that, being informed of the conlents,o
executed the sume voluntarily for and as the act of said corporation.
Given under my hand and official scal this the

is4lgned 1o the foregoing conveyance and who is known [0 me,
he conveyance, hefshe as such officer and with full authority,

day of

NOTARY PUBL!

INBIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF
| the undersigned, a Notary PuMlic in and for said Couaty, in said State, hereby certify that

whose name(s) isfare signed to the Bregoing conveyance and who iw/are known 10 me, acknowledged before me on thidglay that, being
infurmed of 1the contents of the copfiveyunce hefshesihey cxecuted the same voluniarily on the day the same bears date.
Given under my hang/nd official seal Lhis 1he day of

NOTARY PUBLIC .
My commission expires: :

ALMTGAMSC




“state Of Alabsma | " Shelby County

ALLEN W. MCCLURE

EKHIBIT}*A"
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AT

P c‘or'nrfiéhﬂc:'e_ﬁtfﬂie"Scﬁut'hwest corner of Section 24, Township 24, North,
. Rande. 15 East, Shelby County. Alabama; thence run cagterly along

the south line of said Section 24, 531.28 feet to a point; thence

91 Jdegrees 35 minutes ieft and run northerly 560.0 feet to the

poing: .of ‘peginning of the property bheing described; thence 88

 degrees.’ 35 minutes lett and run westerly 171.28 feel 1C 4 point;

4

© thence 43 dégrees 37 minutes left and run socuthwesterlydd6.17 isetl
to & -pelnt:on:the Jacers edge of Reed Creek (contour line); thence
'46 degrees 23 minutes 1aft and run along waters edge 23.5%5 feet tO
e arpaiﬁt:ft'ﬁn¢e,43~§Egrees=0:minutes left and continue along waters

-

,_edge}{rﬁ&: Dlﬁ-‘.-_-i_gget té a point; thence g8 degrees 30 minutes left -and

 run/northegsterly 589.24 feet to the point of beginning. Situated
© in {BhelbyCounty. Alabama. - S .
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