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MORTGAGE TEED
(With Future Advance Clause) ﬁ E ” Eﬁ
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i
1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is ... . AFRIL.JZ,..1997............. gﬂ'j the
partics, their addresses and tax identification numbers, if required, are as follows: . vl
MORTGAGOR:

RANDLE CLIFTON COX AND REBECCA D COX, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. .

LENDER:

HIGHLAND BANK
PO BOX 55338
BIRMINGHAM, AL 35255

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficisncy of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Secusity Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Lot 29, according to thk survey of Valdawood, as recorded in Map Book 8, Page 6, in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

The property is located in ...... Y . e, st 2340 LAKESIDE. RRIVE. ...
BIRMINGHAM (Cousy) AL 315244
................................................................ ) eaenanresnmrrsannanrinnrnnnrasennnrrestnsnassrrrrersy FRIADAMMA L. i

(Addreas) {City) {ZIF Code)

Together with all righta, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and nipanan rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to a8 "Property®). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void.

3. MAXIMUM OBISE;%O%LIM]T* The total principal amount secured by this Security Instrument at any one time shall not
3 . "

excand § ... ... T 0 e . This limitation of amount doew pot include interest and other fees and
charges validlz made g::nnnt to this Security instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Secunty
Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt® is defined as follows:

A. Debt incurred under the terms of ail promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, mt::{iﬁclﬁanl or substitutions. referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interesi rates, maturity dates, etc. )

ALASAMA - MORTAQAQE (NOT FOR FNMA, FHLMC, FHA OR VA USE} ipage | of 4)
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10.

11.

12.

13

B. All future advances from Lender to Mort lgnrurolhuﬁmObh'pﬂounmeafortumemypmMry
note, mm,wmq.mmwﬁmc‘edmmbyﬂmi:Mn Lender oxecuted aftor this Security
Instrument whether or not this Securni hmmhm . If more than one person signs this Secunty
Instrument, each Mortgagor this Securi willmnllﬁﬂmummndﬁmmoxlﬂinﬁom
that are given to or incurred by any one or move , O M1y ONe Of MO and others. future
advances mnd other future obligations are secured by this Instrument even

all or may not yet be
advanced. Aﬂ_ﬁ:m:dvmudoﬁuﬁmﬂhﬁmmuﬂuﬂHifMMmm#tﬂsmﬂwhmumu
Nothiliy in this Security Instrament shall constitute & commitment to make sdditional or future loans or advances 3
amount. Any suxch commitment roust be agreed to in & separate writing.

C. All obligations M owes to Lender, which may Inter arise, to the extent aot,prohibited by law, including, but
limited to, lisbilities for overdrafts relating to any deposit account agreement betweea Mortgagor and Lender.

B
B
-

2

D. All additional sums advanced and expenses incurred by Lender for insuring, mmg or otherwise protocting the
Property aad its value and any other sums advanced expenses incurred by r under the terms ot this Secunty
Instrument.

This Security Instrument will not secure any other debt if Lender fuils to give any required notice of the right of rescission.

PAYMENTS. Mort agroes that all ts under the Secured Debt will be psid when due and in sccordance with the
terma of the Sacuradmmd this Sectu-itl;r.mﬂl. pa

&
WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the gﬁ"m;mt.lmﬂin, convey, scll, and mortgage, with the power of sale, the Property.
Mortgagor aiso warrants that the Property is unencumbered, except for encumbrances noted sbove.

PRIOR SECURITY INTERESTS. With regard to any other morigage, dead of trust, security agreemeat or other lien
document that creatad a prior security interest or eacumbrnce on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nnrtﬁmqmstnnyﬁ:mruldvmnndumy oole or agreement secured
by the lien document without Leadec’s prior written consont.

CLAIMS AGAINST TITLE. Mnﬂg:ﬁlﬂdllmallm, asscssments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges rel to the Property when due, Leader may require Mortgagor to provi to Lender copies of all
notices that such amounts are MhMmeMMWﬁHMEMMM
Property against any claims that would impair the lien of this ity t. Mortgagor agrees to astign to Lender, as

tad by Lender, any rights, claims or defenses Mortgagor may have agninst parties who supply labor or materials o
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eatire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Prupurz. is right ts subject to the rostrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and dlmin*inuffactmﬁlthommudﬂnbti:plidinﬁlllmdﬂmwly Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition and
make all ropairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairmeat, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantiatly change without Lender’s prior written consent. Mortgagor will not permit an change

in any license, restrictive covenant or easement without Lender's prior written consent. M gor will notify of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Y.
Lender or Lender's agenta may, at Leader’s option, enter the st any reasonable tims for the purpose of inspecting the

Property. Lender I give Mortgagor notice at the time of or before an inspection specifying a ressonable purpose for the
mspjcu')crm Any inspect‘:lun of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attarney 1o
fact to sign Mortgagor's name or pay any amount neceasary for perfortance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and 's failure to perform will not [ude from exercising any of s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take ail steps mecessary to protect Lender’'s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, title and interest in and to any and all existing or future leascs, subleases, and sny other
written or verbal ta for the usec and y of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases™) and reats, immmdmiu{ﬂl referred {0 as
'Rmtu'h. Mortgsgor will promptly provide Lender with true and correct copios of all existing and Loascs. Mortgagor

may collect, receive, enjoy and use the Roats so long as Mortgagor is not in defwult under the terms of this Secunty
Instrument.

Murtgnﬁ;rt :Elr:aa that this assi { ia immediately effective between the parties to this Security Instrument. Mortgagor
agrees is asgignmeat is effective as to third ies on the recording of this Mortgage, and that this sssignment will

remain in effect during any redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assi t is enforceable when Lender takes actual hrosminn of the Pro , when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all future Rents directly to
Lender. On receiving notice of defauit, Mort will endorse and deliver to Lender amy payment of Reats io Mortgagor's
possesaion and will receive any Rents in trust for Lender and will pot commingle the Reats with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no defauit exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agroce to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium,

lpage 2 of 4}
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14,

15.

16,

17,

18.

19.

-,

time-share or & planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, ¢
regulations of the condominium or planned unit developmeat.

DEFAULT.Murtgngnrwillbeindefaultifmypunyobﬁguadmthemnabtﬁﬂ:mmhpymmm.
Morigagor will be in default if a breach occurs under the terms of this Securi Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good ith belief by Lender that Lender at any time 1
insecure with respect o any or entity ob gamdmtheSocuudMnthhnpmqnﬂofmypnymnlnrhuluuf
the Property is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, foderal and state law will require Lender to provide Mortgagor with notioo
nfmeﬁghtmmmnthﬂmﬁnﬂnndmymuilhﬁmm&w,.w_m Subjoct to these limitations, if
gny.mmymwemwmm&nwhuthi:Semnityhﬁumuﬁmlmehthiwa
18 10 O¢ t.

At the option of Lender, all or any part of the foes and charges, accrued interest and principal shell become imunedistely
duumdmnhla.:ﬂargi' noﬁuifmulxzw.mﬂwmofldoﬁnhnrnﬁmm.hdﬁﬁm.
Lender be entitled to all the remedies provi by law, including without limitation, the power to sell the Propesty, the
tarmsuftheSacuradDebl.thisSecuﬁtyIns&ummtmdmyrdnaddomm.Aﬂmﬂiumdininﬂ.wmﬂlﬁwmdml
axclu::iva.mdthe].mderilmtitladtunﬂmmadiuprnvidadnhwurequity.whuthuntmlupm-lyﬂfnrdl.'l'ha
ucoﬁembylmderufmymmin ymturpmiﬂp-ymtmthaSmmdDebtlﬂuthtblhmudmmhwmhuhd
or after foreclosure procoedings are lod shall not constitute a waiver of Lender's right to require complots cure of any existing
deofault. By not exercising any remedy nnMnrtmnr‘ndaﬁult,LmdudounutwﬁvaLmdu'lﬁghlluhluduidﬂlhnwml
a default if it continues or happens agsin.

If Lender initiatos a judicial foreclosure, Lender shall give the notices as required b applicable law. If Leader invokes Lhs
wer of sale, Lander shall publish the notice of sale, and armangs o sell all or u:ﬁmuwwﬁ'

%

aw. Lender or its designee may purchase the st any sale. Lender apply of the sale in
required by applicable law. The sale of any part of the shall caly operate as a osure of the sold Property, so any
remaining Property shall continue to secure any unsatisfi Secured Debt and Lender may further forecloss under the of
sale or by judicial foreclosure.

EKPENS&S; ADVANCES ON C&V’E_NANI‘ S ATTORNE{:‘!I’E’ FEES; COLLECTION COSTS.mE:xpt when prohibi
law, Mortgagor agrees to pay all of Lender's expenses i breaches any covenant in this Security Instrument.
hi’nrtgagurwﬁldmmymwmywmwmﬁminﬂm.w.ptmingnrotbnnﬁu
pmtectingl.haPropu'tymdm'lmwm.mWﬁnwmmmMMhprmmﬁlﬂ
in full at the highest interest rate in effect as vided in the terms of the Secured Debt. Mortgagor agrees to psy all costs and
expenses incurred by Leader in coliecting, rcing or protecting Leader’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys® fees, court costs, and other expenses. This Security Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

tho %mution A;Lctgpﬁmn Ba ummgilkm:: thﬁww '(IJ(EEI;C:[A 42 LLI‘;C 9601
without limi , ive Envi ; iability Act '
et seq.), and all other federsl, state and local laws, regulations, mﬂm,mm.mmm
interpretive leiters concerning the public bealth, safety, welfare, environment or 3 hazardous substance; and (2)

Substance means any $oxic, radioactive or hazardous material, waste, pollutant or contaminant which has charactaristics which
render the substance dangerous or potentislly dangerous to the ic health, safety, welfare or eavircomeat. The term
includes, without limitation, any substances defined as “hazardous material,” “toxic substances,” “bazardous wamte® os
"hazardous substance” under any Environmental Law.

:

3

Mortgagor represeats, warrants and agrees that:

A.Exceplupmiouﬂydilclondmdmknawladgodinmiﬁngtulmdﬁr,nnHanrﬂmuSubﬂlmilnrwiﬂhahuM.
:turedmmiuﬂdnnnrinthepropcﬂy.mlmicﬁmdwnntlpplytnmﬂ&:nnﬁﬁunfﬂnmﬂmnSuhd:nnuﬁlﬂ
are generally recognized to be appropriate foe ths normal use and mantenance of the Property. '

B. Except as previously disclosed and acknowledged in writing to Leader, Mortigagor and every tenant have beea, are, and
shall rematn in full compliance with any applicable Envircomental Law. |

C. Mortgagor shall immediately notify Leader if a release or threstened reloase of & Hazardous Substance oocurs om, under
or about the Property or there is a violation of any Environmental Law conceming the Property. In such an event,
Mortgagor shall take 21l neceasary remedial action in sccordance with any Environmental Law.

D.Mnmmrmwﬂdym&mmwﬁﬁngumuﬂuwlnhdiuvathuailm ing o
thrutenedinvuﬁgiﬁnn'.:him,nr]i‘moodm'gmhnn"gtuthndﬂnm reloass of any Hazardous or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will 'vaLmdupmmptnntiuufmrpudin;anmﬁm. by privats or public
entities to purchase or taks any or all o the Propesrty through condemnation, sminest domain, or sny othec means. Mortgagor
mthoriml.mdermhmminnnnw‘lminmyofﬂummwuﬁmmdﬁﬂ. Mortgagor aasigns to

Lender the nfnnylwdmchmfnrdmgummuchdﬁthlomdmaﬁmummuuhuwmymofﬁ
Property. uchprocudlahallhemn:idemdrymumdwﬂlh iad as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgags, of trust, security agreement or lisn document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thoft and other hazards and risks reasonabl
associated with the duumiutypemdlnuﬁm.nilinmmahuhmmmunmmumdﬁnh '
that Lender requires, insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lendec’s spproval,
which shall not be unreasonably withheld. If M or fails to maintain the covermge deecribed sbove, Lender may, st
Lender's option, obtain coverage to protect Lender's in the Property according to the teems of this Secunty Instrument.

All inlurmupoliciumdrmawﬂlshlllbemupublutummm include a standard "morigage clsuse® and, where
applicable, "loss payes clause.” Mortgagor shall immediately notify Lander of canceliation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Laoder requires, Mortgagor shall immediately give to Leader
all receipts of paid premiums and renewal notices. Upan loss, M shall give immediate notico to the insuraace carrier
and Lander. Lender may make proof of loss if not immediataly by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propesty or to the
Secured Debt, whether or not then due, at Lander’s option. Any application of proceeds to principal shall oot extend of
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the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor’s night to any insurance policies and proceods resulting from
dnmasatnthePropon}rbefuruthamquimtinnMpmmlmdumhumnfmmmwmmh
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate agreement, Morigagor will aot be
raqﬂmdtg_paytulmdufundufnrhxumdinmminm.

71. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, mny
financial statement or informstion Lender may deem reasonably necessary. Mortgagor agroes to sign, deliver, and fils amy
nddiﬁmﬂdocumnmnuﬁﬁuﬁmthulmdumymnﬁdumwmm“n.Mmﬂw'l
obligations under this Security Instrument and Lender’s lien status on the Propesty.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutiss wnder thi
SecnrityInstmmentm'nintmdiudividml.IfMWm&ﬂlwyhﬁMMhumtipuwidmnf '
Mortgagor does so only to mortgage Mortgagor’s interest in the to secure payment of the Secured Debt and

Mortgagor does not agree to be personally lisble on the Secured Debt. If this Security Instrument secures a guarsaty between
Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may prevent Lender from bringing any action or clmim
against Mortgagor or any party indebted under the obligaticn. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Securty Instrumeat or any evidence of debi without Mortgagor'sconsent. Such a
change will not releass Mortgagor from the terms of this Security Instrument. The duties and benefits of this Sacurity
[natrument shall bind and t the successors and aszigns of Mortgagor and Lander.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the lsws of the
jurisdiction in which Lender is located, uoeptmmaumwuqnhedhythehmufthajuﬁﬂcﬁmmm
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modifisd by oral agreement. Any saction in this Security Instrumealt, mhmu.nrmglgmlrﬂnadm,thchmmd
Debt that conflicts with applicable law will not be effective, unleas that law expreealy or impliedly permits the vaniations by
written agreement, If any section of this Security Instrument cannot be eanforced according to its tevms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
includatheplurnlmdthapluralthasinzuln.TheupthnsmdhndimnfthumﬁnﬂnfthilSmuﬁmeﬁx
convenience only and areé not to be used 1o interpret or define the terma of this Security Instrumeat. Time is of the essonce m
this Security Instrument,

24. NOTICE. Unless otherwise required by law, any notice ahall be given by delivering it or by mailing it by first class mail to
the appropriate ‘s address on page 1 of this Security Instrument, or 1o any other addreas designated in wniting. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights reiating to the Propocty.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

XX Line of Credit. The Secured Debt includes a revolving lins of credit provision. Although the Secured Debt may be
reduced to & zero balance, this Security Instrument will remain in effect until released.
Ennpstnmﬂnnlmn. This Sesurity Instrument secures an obligation incurred for the construction of sn Improvemeat on

e FProperty.

Fixture Filing. Mortgagor graats to Lender a sscurity interest in all goods that Mortgagor owna now or in the future
and that are or will becoms fixtures related to the Property. This Security Instrument suffices as a financing statement
andm}'urbon.photogmphinuruthurmpmdmﬁmmyhﬁldufmdfmmufﬁrﬁchﬂothniFM
Commercial Code.

] Riders. mmvmumdqmmuufmhufmmwwwmmwm“dw:m
amend the terms of this Secunity Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider L6117 SR PP PP

Additional Terms,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants copntained in this Security Instrument and in say
attachments. Mortgagor also scknowledges receipt of a copy of this Secunty Instrument on the date stated on page 1.

ST S i
0%/13/1997-145911
10309 AM CERTIFIED

........................................................................... SHELBY COUNTY, JURGE OF PROBATE e,
(Witness & 10 sli signalures) NGBl 05 10 wli Sighibures)
ACKNOWLEDGMENT:

STATE OF .. ALABAMA 2oy op,,,, JEFFERSON oo .

La ﬁm.  costify that ... RANDAL, CLIFTON COX AND REBECCA D COX, HUSBAND. . . .
Andividusl) mﬁ B et vrrnreriirrsea e ovreesess Whose name(s) is/are gsigned to the foregoing conveyancs,

3 who is/ate known to me, acknowledged before me on this day that, being informed of the conteats of the
convey he/she/they ex voluntarily on the day the same bears dats. Given under my band this
........... A, dayof . AT s

My commission expires:

MY COMMIBEION EXPIRES [ 'gJUARY 2, 2000
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