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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 18, 1997, between Robert J. Dow, a married man, whose
address is 21656 Old Rocky Ridge Road, Birmingham, AL 15218 (referred to bhelow as "Grantori); and Regions
Bank. whose address is 2964 Pelham Parkway, Petham, AL 35124 (referred to below as "Lender™).

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a continuing security interest in, and conveys 10
Lendsr all of Grantor’s right, title, and interast in and to the Rents from the following described Property located in
Shelby County, State of Alabama.

SEE ATTACHED EXHIBIT A

The Real Property or its address is commonly known as 2014 Fulton Springs Road, Alabaster, AL 35007,

DEFINITIONS. Tha following words shall have the following meanings whan used in this Assignment. Tarmeg not otherwise datimed 1 this
Assignment shall have the meanings attributed t¢ such terms in the Unitorm Commaercial Code, All rafarances to dollar amounts shall maan
amounts In lawful monay of the United States of America.

Asslgnment. The word "Aggignment” means this Assignment of Rents bstwesen Grantor and Lender, and includes without limitation sl
assignments and securlty Interest provisions reisting to the Reants.

Existing Indebtedness. The worda “Exiating Indebtednesa” mean an sxisting obligation which may be secured by this Assignmant with gn
account number of 029-01-02-668664-66566 10 Reglons Bank deacribad as: Mortgage dated December 5, 1996 and recordad in Inst. NG,
1998.41082 in the Probats Office of Sheiby County, Alabama. The existing obllgation has a cumrent principal balance of approxsmately
8147.954.60 and is in the original principal amount of #1 EO,000.00. The obligation has the lollowing paymant tarmas. 179 aqual manthly
ingtaliments of #1,478.87 baginning on 1/6/27 and 1 tinal instalimant of tha remaining balsnce plus intereat due 1 2/6/2001.

Event of Default. The words "Event of Default”™ mean and include without limitation any of the Events of Default set forth balow im the
section titled "Events of Default.”

Grantor. The word "Grantor” means Robert J. Dow.

Indebtedness. The word "indebtednegs” means all principal ard interest payabie ynder the Note and any amounts axpended or advanced
by Lander to discherge obligations of Grantor or expenses incurred by Lender to antorce obligations of Grantor under this Agsignmant,
together with intereat on such amounts a3 provided in this Assignment,

Lender. The word "Lander” mesns Regions Bank, its successors and ABsigns.

Nots. The word “Nots” means the promissory note or credit sgresment dated April 1B, 1997, in the nrlginnl principal amount of

$4133,700.00 from Grentor to Lander, togsther with al! renewals of, extensions of, modifications of, refinancings o, consciidations of.
and subsetitutions for the promisacry note or agreemant,

Property. The word "Property” mesns the real property, and all improvemaents theraon, dascribed above in tha “Assignment” saction.
Real Property. The words "Real Property”™ mean tha property, intarests snd rights described above in the “Property Detinition™ section.

Aslated Documents. The words "Related Documents” mean and include withaut limitation all promissory notes, credit agreements, joan
sgreements, environmentsal agresmaents, quarantias, security agreements, mortgages, deeds of trust, and all other instruments, agreemeonts
and docurments, whather now or hareafter existing, axacuted in connaction with the Indebtadnass.

Rants. The word "Rents™ means sl rents, revenues, incorme, issues, profits and proceeds from the Property, whether dua now or |ater,
including without limltation all Rents under that cortain 'eass with Kimra McLain which was made on the tollowing terma and conditions.
I

Date of Lease: 02-156-1997

Lenss Terms: Renewable snnually, lessee ahall have tha right to renaw Inmse sach year for up to tive {B} years.
Aental Amountie): 1600,

Tenant's Address: 2014 Fulton Springs Road, Alabaster, Alsbama 3B00Q7-6377

Recording Information: to be recorded, simultansously with Mortgege

THIS ASSIGNMENT IS GIWVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNEBS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmant of any Related Document, Grantar shall pay 1a Lendler all
amounts sacurad by this Aselgnmant as they bacomse due, and shall strictly perform sl ot Grantor's obligations under this Assignment. Urnless
and until Lender axercises Ite right to collect the Rents as provided below and sc long as there is no default under this Assignmant, Grantor may
remain in poassssion and control of end operate and manage tha Property and collect the Rents, provided that the granting of the right to collact
the Rents shall not constitute Lander's consent to the use ot cash collateral in & bankruptcy preceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to tha Rents. Grantor reprosents and
WwaArrFants to Lander that:

Ownership. Grantor is antltled to raceive the Rents fras and ciear of sll rights, loans, lens, encumbrances. and claims excapt 88 disclosad
to snd sccepted by Lendar in writing.

Aight to Assign. Grantor hasg the full right, powsr, and suthority to enter into this Assignment snd 10 assign and convey the Hants tc
Lender.

No Prior Assignment. Grantor has not pravicusly asaigned or conveyed the Rants to any othar parson by any ingtrument NOw 1N torce.

No Further Tranafer. Grantor will not sell, sssign, ancumber, or otharwlse dispose of any ot Grantor's rights in the Renis excepl as
provided in this Agrasmant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right st any time, and even though no default shall hava occurred undar this
Assignment, to collect and recaive the Ranta. For this purpose, Lender is heraby given and granted the fallowing righta, pawars and authonty

Notice to Tenents. Lendar may sand notices to sny and ail tenants of the Property advising tham of thia Assignmant snd directing all Ranta
to be peid directly to Lender or Lender’'s agent.

Entar the Property. Leéndsr may enter upon and 1ake possassion of the Property: demand, collect and raceiva from the tenants or from any
other parsons liable therefor, all of the Rents institute and carry on all legal proceadings nacessary tor the protaction of the Propefty.
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including such proceedings 8% mMay be necasaary 10 racover posssssion of the Property; callect the Rents snd remove any tenant or tenants
or other persona trom the Property.

Maintain the Property. Lendar may entér upan the Proparty to maintain tha Proparty and kmep the same in rapair; to pay the coats theran!
and of all aervices of all amployeaas, inciuding their aquipment, and of sll continuing costs and eXpenses ol maintaining the Property n
proper repair and condition, and alao to pay ali taxes, RSSessMBNIE and water utilities, snd tha premiums on fire srxd othar Inaursncn
attected by Lander on the Property.

Compliance with Laws. Lander may do any end all things 10 axacute and comply with the laws of the State of Alabama and aiso all other
laws, rulesy ordera, ordinances angd requiraments of ali other governmental agencies aftecting the Propsrty,

Leases the Property. Lender may rant or losse the whole or any part ot tha Property tor gsuch tarm or terms and on such condiions asx
Landar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Landar may deam nppmpria{u.‘aig‘@ in Lender's nama or in Grantor's name,
to rant and manags tha Property, including the cellaction and application ot Rents, =

Other Acts. Lender may do all such other things and acts with respect to tha Property ss Lender may daem apprapriate and may dc)
axclusively and sciely in the place and stead of Grantor and to have all ot the powars of Girantor for the purposes statad above.

No Raguiremsnt to Act. Lender shall not be reguired to do any of the foregoing acts of things, and tha tact that Lander ahall have
parformad one or mare ot the foregoing acts or thinge shall not require Lender to do any other apecific act or thing.

APPLICATION OF RENTS. All costs and axpenssa incurred by Lendar In connection with tha Property ahall be for Grantor's sccount end Lander
may pay such costs and expenses trom tha Renta. Lendsr, in its sole discretion, shall determine tha application of any and all Rents receivad by
It: howevar, any such Rents raceived by Lender which ars not applied to such costs and expanses ahail be appliad to the Indebtadnesa. All
axpenditures made by Lender undar this Asalgnment and not reimbursed from the Hents shall become & part of ths Indebtadness sacurad by thes
Aspighment, snd shall be payable on demand, with interast at the Nota rate from data of axpanditure until paid. .

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwine performs all the obligationa imposed upon Grantor under
this Assignment, the Nota, and tha Related Documents, Lender shall execute and daliver to Grantor a suitable satisfaction of ttue Assignmeant
and suitsble statements of termination of any financing statement on file evidancing Lender’'s security intarest in the Rents and the Properly
Any termination tes required by law shall be paid by Grantor, if parmitted by applicable law.

EXPENDITURES BY LENDER. |f Grantor fails to comply with sny provision of this Assignment, including any obligation to maintain Exislng
indabtadness in good atanding aa raguired below, or it any action of proceeding is commaenced that would materially sttect Lander’s infarasts in
the Property, Lender on Grantor's bahalf msay, but shall not be required to, take any action that Lander deema appropriste. Any amount hat
Lender expends in 80 doing will bear interast st the rate provided for in the Note from the date incurred or paid by Lender td the date of
repaymant by Grantor. All such expensss, at Landar’'s option, will {a) be paysble on dermand, {b} be addad 1o the balance of the Note amil be
appartionad among and bé payable with any installment paymenis to become due during either (i) the term of any applicable insurance pohcy of
(i} the remaining term ot tha Note, or {c) be treated as a balicon payment which will be due and payable st the Nota's matunty. Thig
Assignment also will sacure payment of these smounts. The righte provided for in this peragraph shall be in addition to any other rights ar any
ramedias to which Lender may be antitled on account of the default. Any such action by Lender shall not be consatrued 88 curing the default so
as to bar Lender trom any remedy that it otharwise would have had.

DEFAULT. €ach of the follawing, st the opticn of Lander, shall constitute an event of default {("Event of Defauit™) under this Assignmant:
Dafault on Indebtednesa. Failure of Grantor to maks any paymant when due on the Indebtedreass.

Compllance Default. Failure of Grantor to comply with any othar term, abligation, coveanant or condition contained in this Assignment. the
Nota or in sny of the Related Documents.

False Statemants. Any warranty, raprasentation or statemant made or furnished to Lender by or on pahalt of Grantor under this
Assignmant, the Note or the Ralatad Documents is faise or mislaading in any material respect, sither now ar at tha time made or furnishiad

Dafective Colleteralization. This Assignment oF any of the Related Documents ceases 1o be in full force and sHect {including tature of any
collateral documants to creste a valid and pertected sacurity interest or lien) at any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, of condition contained in any other agreemant batweon
Grantor and Lender, *

Death or Insolvency. The death of Grantor or the digsolution or termination ot Grantor's exietence 83 a gaing business, the insotvency ol
Grantor, the appolntment of a recelvar tor any part ot Grantor’'s propany, any assignrent for the benafit af craditors, any type of cradtor
workout, or the commancamant af any procesding undar any bankruptcy or insolvency laws by of againgt Grantor.

Eareclosurs, Forfeitura, #tC. commancemant of foreclosure or forfeiture proceedings, whether by judiciat proceeding. sall-help.
repossession or any other method, by any creditor of Grantor or by any govarnmantal agency against any of the Property. Howeawer, this
aubsaction shall not apply in the event of 8 good faith dispute by Grantor a3 10 tha validity or reasonableness of tha claim which is the bams
of the foreclosure or forefeiture procaeding, provided that Grantor gives Lender written notice of such claim and turnishes resarves of a
surety bond for the claim satisfactory to Lender. '

Events Affscting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the indabtedness or any
Guarantor dies or bacemes incompetent, or revokes of disputes the validity of, or liability under, any Guaranty of the (ndabtednass.

Adverse Changs. A material adverss change occurs in Grantor'a financial condition, or Lender belisves the proapect of payment or
parfarmance of the Indebtedness is impairad.

insacurlty. Lender in good taith deems itealf ingecure.

Existing Indebtednass. A default shall occur undar any Existing Indebtadnesa or under any instrument on the Property securing any Exisling
Indebtadnegs, or commancemant of any suit or other action to foraclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Evant of Default and st any time thereatter, Lendar may exarcise any one
or mars of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness, Lender shall heva the right at its option without notice to Grantor to declare the entire Indebtednass immadiately
due and payabla, including any prapaymant penalty which Grantor would be required 1o pay.

Collect Rarts. Lander ahall have the right, without notice to Grantor, to take possession of the Proparty and collect tha ARents. includhng
amounts paat due and unpaid, and apply the net procesds, over and above Landar's costs, agsinst the Indabtadness. In turtherance o thie
right, Lender shall have all the righte provided for in the Lender’s Right to Coliect Saction. above. Hf tha Rents are colliected by Lender, thah
Grantor irrevocably designates Lsnder as Grantor's attorney-in-fact 10 endorge instrumants raceived in payment thereot [n the name of
Grantor and 1o nagotiate the sama and collect the procesds. Paymants by tenants of other users to Lender in response to Lender’s demand
shall satisty the obligstions for which the payments are made. whether or not any proper grounds for the damand existed. Lsender may
pxercias (18 rights under this subparagraph either in parsaon, by agent, or through a receiver.

Appoint Recelver. Lendar shall have the right to have a receiver appointed to take possession of all or any part of the Proparty. with the
power to protect and presorve the Property, to operate the Property preceding foreciosure or sale, and to collect tha Rents trom tho
Property and apply the proceeds, over and above the cost of the receivership, against the indabtedness. The receiver may serve withou!
hond if permitted by law, Lender’'s right to the sppointment of a raceiver shall exist whether or not the spparent valya of the Property
exceads the Indabtadness by s substantial amount. Employmant by Lender shait not disquality a parson from serving au b recever,

Other Remeadies. Lender ahall have all other rights and remadies provided in this Amsignment or the Note or by law.

Walvar: Elsction of Remedien. A waiver by any party of a breach of s provision of thie Assignmaent shall not conatitute & wavar of or
prejudice the party’s rights otherwise to demand strict complisnce with that provision or any other provision. Elactiory by Landar 1o pursua
any remedy ahall not sxclude pursuit of any other remady, and an alection to make expenditures or take actian 1o pertorm an obligation of
Grantor under this Assignment after fallura of Grantor to perform shall not affect Lender’s right to daclare a defsull ang exarciae s
ramadiaa undar this Assignment.

Attorneys’ Feas; Expanses. |t Lender institutes any suit or action to enforce sny of the tarms of this Assignment, Lendar shall ba antitind
to recover auch sum as tha court may adjudge reasonsble as attorneys’ feem at trial and on any appeal. Whather or not any court action s
involved, all reaasonable axpansas incurred by Lender that in Lender's opinion ars nacessary at any time for the protection of (18 interest os
the enforcemant of its rights shall become & part of the Indebtedness payable on demand and shall bear interast irom the datea of
sxpenditure untll repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limiaton, howevaet
subjact to any limits under spplicable Iaw, Lender’s attornays’ fees and Lender’s legal expensss whether or nat thare is 8 lawsw!, including
attorneys’ tees tor bankrupicy proceedings lincluding afforte to modify or vacate any automatic etay or injunction), appeala snd any
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anticipated post-judgment collection services, the cost of searching records. obtaining title reports (including forsclosure reporis),
surveyors’ reports, and appraisal fees, and title insurance. to the axtent permitted by applicable law. Grantor also wlll pay any court Costs.
in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendmaents. This Asaignmaent, together with any Related Documents, constitutes the antire underatanding and agresrmant of the parties
pa to the matters set forth in this Assignment. No siterstion of ar amandment to this Assignment shall be effective uniaas given in writing
and signed by the party or parties sought 1o be charged or bound by the siteration or smendment.

Applicabla.Law. This Assignment has besn deliverad to Lender and accepted by Lender in the State of Alsbama. Subject 10 the provisions
on arbitration. this Assignment shall bs governad by and construad in accordance with the laws of ths State of Alsbama.

Arbitration. Lender and Qrontor agres that all disputes, claims and controversias betwsan them, whethar individusl, joint, or class in
nature, arising from this Assignment or otherwise, including without limitation contrect apd tort wies, shall be arbitrsted pursusnt ta the
Rules of the Amaerican Arbitration Assoclation, upon requast of sither party. No act 1o teke or digponse of any Collateral shall conatituts a
waiver of thia arbitration agresment or be prohlbited by thia arbitration agreamant. This includes, without limitation, obtaning inundtiva
reliet or & temporary restraining ordar; invoking a power of sale under any deed of truat or mortgage:; obtaining a writ of antschment or
imposition of 8 receiver; or exerclsing any rights relating to personal property. inciuding taking or dispasing of such property with or without
|udicial process pursuant 1o Article 8 of the Uniformy Commercial Code. Any disputas, claims. or controverfias concerning the lawfulness or
reasonablenass of any act, or exercise of any right, concerning any Collatersl, including any claim to rescind, raform. or otherwise modity
any agreement relating to the Collateral, shall aleo be arbitrated, provided howsver that no arbrrator ahall have tha right ar the powar to
enjoin or restrain any sct of any party. Judgment upon sny award randered by any arbitrator may be antered in mny Court having
jurisdiction. Nothing in this Asalgnmant shall preciude any party trom seaking equiteble relisf from a court of competant jurisdiction The
atatute of limitations, astoppel, waiver, laches, and similar doctrines which would ctherwise be applicable in an action brought by 2 party
shall be applicable in any arbitration proceeding, and the commaencement of an arbitration proceading shall ba deamad the commancamant
of an sction for these purposas. The Fadersl Arbitretion Act shall apply te the conatruction, intarpratation. and énhforcement ol thus

arbitration provislon,

No Modification. Grantor shall not enter into any agresment with the holder of any martgaga, dead of trust, or othar sscurity agriammnt
which has priority over this Assignment by which that agreament is madifiad, smended, axtanded, or renewed without the prof writtan
consant of Lander. Grantor shall neither requast nor accept any future advances under any auch gecurity agreemeant without tha pror
written consant of Landar,

Severabiiity. If a court of competent jurisdiction finde any prowvision of this Assignment to be invalid or unenforceable a3 to any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as ta any other psraons or circumstances. I fessibia,
any such otfending provigion shall be desmed to be modified te be within the limits of antforcesbility or validity; however, it the ottending
provision cannot be so modifiad, it shall ba strickan and ail other provisions of this Assignment in all othar ragpacts shall ramain valid and

aenforceabla.

Successors and Assigns. Subject to the limitations stated irr this Assignment on tranafer of Grantor’'s interest, this Assignment shall be
binding upon and inure to the banafit of the parties, their succesacra and assigns, f ownership of the Property bacomae vested in a paraon
other than Grantor, Lendar, without notice to Grantor, may deal with Grantor’'s successors with reference to this Assignmant anit the
Indebtednass by way of forbearance or extension without reteasing Grantor from the obligations of thia Assignment or liability under the

Indebtedness,
Tima Ia of the Essence. Tims is of the sesence in the parformance of this Assignmant,

Waiver of Homestead Examption. Grantor bereby relesses and waives all rights and benefits of the homestead exempticn lswe ot tha Siate
af Alabama as 10 all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be desmad to have waivaed any rights under this Assignment (or under tha Related Documaents!
unless such waivar (8 in writing and signad by Lendar. No delay or origsion on the part of Lender In exercising any right shalt operate as a
waiver ot such right or any other right. A walver by sny party of a provision of thia Assignment shall not constitute a waiver of or prapjudics
the party’'s right otherwiss to demand strict complisnce with that provieion or sny other provision. No prior walver by Lender. nor ahy
course of dealing batwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or sny ot Grantor's obligations aa to any
future transactions. Whanaver consent by Lender is required in this Assignmant, tha granting of such consent by Lendar in any instance
ahall Pot constitute continuing consent o subsequent instances whare such conasant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO (TS
TERMS.

This Assignment of Rents prepsred by: X

Nams of Slgner: Loulss Holland

INDIVIDUAL ACKNOWLEDGMENT

stave or 1 BRAN [# 1
| } 88
COUNTY OF ,jéfﬁy _ }

I, the ungersigned authorlty, a Notary Public in and for ssid county in seld state, hereby certify that Robaert J. Dow. whose name is signed 1o the
foregoing instrument, and who is known to me, acknowladged befora me on this day that, being informed of the contents of said Assignmant,
he or she axacutad the same voluntarily on the day the samea bears date,

Glven under my hand and official seal this / 5 ﬂ day of

[T Ty}

My commission expires _ MY COMMISSION EXPIRES e Fung o 2o »one,
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EXHIBIT “A”

A Parcel of land situated in the SE 1/4 of Section 12, Township 21 South, Range 3 West, Shelby
(lounty, Alabama, being more particularly described as follows:

Commence at the SE comer of said Section 12, thence proceed Northerly along the Casterly hine
of said Section 12 for 311.10 fect to the point of beginning: thence continue Northerly along the
last described course and along said Easterly line of Section 12 for 440.74 feet to a puint; thence
tum a deflection angle left 82 degrecs, 48' 22" and proceed Northwesterly*for686.04 fect to a
point on the Easterly right of way Shelby County Road #25, xaid night of way being on a curve 1o
the right, said curve having a central angle of 19deg. 56' 39" and a radius of 994.93 feel; thence
um a deflection angle left of 84 deg. 53’ 57" to tangent of said curve and proceed southwesterly
along the arc of said curve and along said right of way for 346.33 fect to a pownt; thence tum a
deflection left of 87 deg. 07' 13" from tangent of said curve and leaving said right of way,
proceed Southcasterly for 268.61 feet to a point; thence tum a deflection angle lefl of 29 dep. 5%

33" and proceed Southeasterly for 593.89 feet to the point of beginning. .
Robert J. Dow
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