THIS INSTRUMENT.PHEFARED BY (Name] Courtney Mason & Assocjates, P.C.
(Address) _ P O Box 360187, Birmingham, Al 35236 _
REAL ESTATE MORTGAG

STATE OF ALABAMA }
COUNTY OF SHELBY ) (Alabama)
WORDS USED OFTEN IN THIE DOCUMENT
(A) "Mongage.” This document, which iv deted May 9, 1997 . Wi hp caled the “Mortgsge.”
(8) "Borrower.” _Ken Underwood Classic Homes, Inc, — —
will somatimes be called "Borowsr™ and somatimet simply 1" or "ms”.
(C) "Lender.® Compass Bank will be talled "Londer.” Lender s 8 corporstion or associstion

which was formed and which sxists under the lews of the State of Alsbama or the United Sistes.

Lender's sddrsee s 1D South 20th Street, E%mingham. Alabama 35233 ,
(D} "Note.® The note signed by Borrower and dated May 9, 1 will be oelled the "Note.” The Note shows
that | ows Lender _One Hundred Seventeen Thousand Flve ﬁundreJ'_Dullars and No/100th  podiers,

oo el

pius interest, which | have promiaod to pay in psyments of principst and intereet PRCX XXX XXX K XK X X XXX RAGNN A ¥ WY

pEYmMentxdow on _demand - The final payment mey be & baloon payment which may bayretinenced
from time 10 tims. "Note” inchudes sny amendmenis or modifications to the Nots.

{E} “Preperty.” The property that is descoribed below in the sectien titled *Peascription Of The Property™ will be cetied the "Proparty.”

BORROWER’'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERRTY

I orant, bargein, sell and convey the Property to Lender. This mesns that, by signing this Mortpage. | am piving Lender the rights
that | have in the Property subject To the terma of this Mortgage. The Lender sieo hee those rights that the law gives to lenders

who hold mortgages on real property. | em giving Lender theee rights to protact Lender from possidie lostes that might result i |
fail 10

(Al Pay sll amouris thot | owe Lender as ststed In the Note;

(8} Pay. wih intlerest, sny amounts that Lender spends under this Mortgege 10 protect the vaiss of the Property or Lenders
rights n the Property;

(C) Pay, with interest, any other amounts That Lender lende 10 me a3 Future Advancss under Parsgraph & belowr:

(D) Pay any other amounts thet | may ¢we Lander, now or In the future, including sny smounts that | become cbigeted to

pay as o result of enother oan from Lender or my guarenty of o loan 10 someore sise by Lender (sometimas refarred 1o at
“Other Debta™); end

(€) Keep it of my other promises and agresments under this Mortgege and under the Note.

If | keop the promises and agreements listad in (A} through (E} sbove, this Morgage and the tranafer of my rights in the Property
will become veid and will end.

LENDER'S RIGNTS IF BORROWER FAILS TO KEE® PROMISES AND AGREEMENTS

H Y fall to keep sny Of the promises snd sgrasments made in this Mortgege or in the Note, Landar may requie that + pey
immadiotely tha sntire ameunt remsining unpaid under the Nots and under thie Mortgege. Lender may do thic without meking eny
further demand for psyment. Thia requirsment will be celled "Immediste Paymesm in Full.”

If | fail to maka Immaediste Payment in Full, Lender may sef the Property st » public suction. The public suction will be hald at the
front or main door of tha courthouse in the county whers the Proparty e located. The Lender or is asitorney, sgent of
representative {the “asuctionser™) maey sell Jhe Property in lots or parcels or as one unit o3 it soes fit at this public suction. The
Property will bo sold to the highest bidder, or if purchesed by Lender, for credit ageingt the balance due from Bomower under the
Note and this Mortgege.

Notice of the tirne, place and terms of sele wikk be given to the public by publishing the notice with » description of the Property
once 8 week for three {3) consecutive weeks in s newspaper of genersl circuiation in the county whare the sele will ba heid. The

Lender or sucticnesr shail have tha power and suthority to convey by deed or other instrument ofl of my rights in the Property to
the buyer (who may be the Lender) &t the public suction, and use the money received to pay the following amounts:

{11 ol sxpenses of the sele, ingluding advertising and seling costs snd sttorney’s send suctionser’s tess:
{2) all smounts that | owse Lender under the Nots and under this Mortgags: and

(3} any surplus, That amount remaeining after paying {1) snd (2), will be paid to tha l’orruw-r or as may be required by law,

Il the monay roceived from the public ssie does not pey ak of the expances and smounts | owe Lander undar the Note and this
Mortgage, 1 will promptly pey sil samounts remaining due after the sale, plua interest 3 the rate stated in the Note, The Lendsr may
buy the Property or any part or interest in the Proparty at tha public suction,

CESCRIPTION OF THE PROPERTY
The Propsrty is described in (A) theough (J} below:

(A) The property which is loceted &t __ 8034 Castlehill Road, Hoov abama 332472
Thie property k& in ShElbx County in the State of _ Alabama . It her the

following leQs! deseription:

See legal description attached as Exhibit A

(it the property is & condominium, the following Tist B4 vompleted:] This mpm; » part of 8 condominium project known ep

{called e "Condomimium Propct®). This property
includes my unit and all of my rights in the common siements of the Condominium Project;
{8} AN buildings and other improvemaents that sre located on the property described in parsgraph (A} of this section:

(C} All rights in other proparty thet | have as owner of the propeny described in paragraph (A} of thie ssction. These rights are
Known ss “esssements, rights and sppurtsnances sttached 1o the property:*

[D) AX rents or rovelties from the property described in paragraphs {A) and (B} of this section:
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{E) AN minerel, oll and gee rights and profits, weter rights and water stock that ere part of the proparty described in paragraph {A) of

+ this ssetion:

II:I;:ﬂimuutlh-w-lnlh-hndwhhhlhlhthomnuwmﬂthfrontnf.nrmun.th-pmpmvmﬂihdhmhm
of thie section;

(G) AN fixturss that are now or in the future will bo on the property described In paregrephs (A and (B) of this section. and ol
replecoments of and additions 1o those fietures, sxoapt for those fbetures, roplecements or additions thet under the law ace
'nmmM'thtIMmﬂmmwtm daye after thw date of the Note:

(Hi Mnfthdmuwwmmuhmwmwtwlﬂnrﬂ\hunhnlhﬂl-cmhhthﬂutur-:

(1) AN replacaments of or sdditions to the property described in paragrophs {8} through (F) and paragraph (M} of this section: end
J)} Al judgments, lwnhlndmtmmmmmtmmmhmm (A) through [ 1} of this seciion has
Mnmm«whmuwmm;ummﬂmﬂ: howaver, any sum received by Lender wilt be
spphied to payments which | owe under the Nots, in reverse ordar of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND RORROWER'S OBLUGATION TO DEFEND OWNERSHIP OF THE PROPEATY

| promise thet sxcept for the “sxceptions® keted in the description of the Property: {A) | lowiully own the Property; (D) | havs the
right 10 morngags, grant and convey the Property to Lander; and (C) thers ars Ny qutgLpnging claime or charges apaingt the Property.

| give & general warranty of tite 10 Lander. This means that | will be fully responsible for any losses which Lender sulfers beceuss
admesone other than mysslf has some of the righte in the Proparty which | promise that | have. i promita that | will defend my
ownership of the Proparty ageinst any cleims of such rights,

I promise and | sgree with Lender as follows:

1.

BORROWER'S PROMISE YO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I wilt promptly pay 1o Lender when due: principatl and interest under the Note: lats cherges and prepayment charges 8¢ stated i the
Note: principel and interest on Futwe Advences that | My receive under Parapraph B balow: any amounts sxpended by Lender
undar this Mortgage: and ol Other Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS '

Unisas the lew requirss or Lender chaoses otharwise, Lander will apply sach of my payments under the Nots and under Peregraph 1
above, other than payments on Other Debis, in the following order and for the following purposes:

{A] First to amounts paysbie for Eserow ltams under Peragreph B; and
(B) Naxt, to pay interest then dus under the Note: and

(C) Next, 1o lete charges, ¥ any: end

(D) Naxt, to Lender’'s costs snd expenses, ¥ any: and

L) Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PAOPERTY

| will pay ol taxes, ssssesments, and sny other charpes ond fines that may be imposed on the Property and thet may be supsrior 1o
lhihlunulmlndwilmm-lhnlypwmmumm'mnHnﬂwahlglmqummmmulmmrntm
Mortgage. lwil-hﬁmhpmmﬁoundwmyhnlllimnmmthoﬁmindlwilnwﬂrﬁundrmlﬂwidwm
the Property. | wili do this by making payments, when they ere dus, dirsctly to tha parsons entitled to them. {In this Mortgegs, tho

word “person” means any person, orgenization, povernmental authorlty, or othar party.) Upon request. | will give Lender » receipt
which shows thet | heve made thess payments.

Anyehhn.ﬂmwuhuwﬂnlimﬂmhﬂmm-nnmthnhumthunhmhdi: known 89 & “Sen.” | will
promptly pay or satisty all Kene ageinet the Property that may be supenor to this Mortgage. However, this Morigage does not
require me 10 sotiefy o superior Sen if: I.A.lllnru.hwﬂtku.lnmthtoblgninnwhhhpurintutm superior en end Lendar
Spproves the way in which | sgres o pey that obligetion; or (B) |, in good feith, argue or defend ageingt the superior kan in & lawsuit
tnmlt.MWM,MMMMvnnth-n!modlmlnumofth-hmmnhnhmup.

Condominium Assessments

If the Property inchudes & unit in a Condominium Project, | will promptly pey when they sre dus all ssesssmente imposed by the
Ownert sssociation or other organizetion that governs the Condominium Project. That aesocistion ar argenizetion will bs celled the

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INGURANCE ON THE PROPERTY

{A) Genemily .

| wit obtein hozerd insurence to cover el buildings end other improvements that now sre or in the future will be localed on the
Proparty. The insursnos must cover ioss of damage caused by fire, hezerds normally covered by “extendad coverage® haiwd
insurance policiss, and other hazerds for which Lander reQuUIres Covarags. The ineurance Mmust be In the smounts and for the

periods of time required by Lender. Lender may not requies me 1o obiein an amouwnt of coversge that is mors then the velus of ol
buildings snd other improvements on tha Property,

| may choons the ineursnce company, but my cheloe i subject to Lender’'s spprovel. Lander may not refuse 1o Sppiove my choice
uniess the refuss! is ressomabls. Al of the ineursnce policies and renewals of those policies must include what is known at a
“stendard montgeges cleuss” to proteat Lender. The form of all policies snd the form of sl renewals must be scceplable 1o Lendsr.
Lender will have the right 16 hold the policies and renevrals.

| wilt pay the premiums on the ineurancs policies by paying the insursnce compsny directly when the premium Paymante sre due. If
Lender requirss, | will promptly give Lender off receipts of péid premiums and o renewsl notices that | receive.

i there i & loes wimmlnﬂuhm.lwiprmﬂvmifrthu insurance company and Lender. If | do not promatiy provs o
the insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the Ineursnce company is celled "procesde.” The procesds will be used 10 reduce the smount tha! | ows to
Lander under the Note and this Mortgage, uniess Lender and | have agreed 10 use the proceeds Tor repairs. restorstion or otherwits.
The Lendar hee the suthorky 1o settle any cleim for insurance benefits snd to collect the proceeds, Lander then may use the

procesda to reduce the amount thet | ows 10 Lendsr under the Note and under this Mortaags or 10 repair or restors the Propeny ss
Lender may see i,

It sny procesds sre used 10 reduce the amount of principsl which | owe to Lender under the Note, that ucs wil not delay the due
date or change the amount of sny of my monlhly payments under the Note and thie Mortgege. Howevar, Lender and | may sgres
in writing. to thowe delays or chenges.

It Lender noquires the Property by purchase st foreciosure sale, all of my rights in the insurance policies will belong to Lander. Also,
sh of my righte In any procesds which are peid becauss of damege thet ocourred befors the Property is scquired Dy Lender wil
belong to Lender. Mewever, Lender’s rights in thess procesds will Not be grester than The amount that | owe to Lender under the
Nots and under this Mortgege.

(B) Agresments that Apply to Condominiums

{0 if the Property includes a unkt in @ Condominium Project. the Owners Association may meintein a hatard insuranco pokcy which
covare the satire Condominium Project. That policy will be calied the “measter pokey.” $o long es the master policy remeine in
offect and maety the raquirsments stated in this Paragraph 4: (a) my obligation to obtein and to keep hazerd msurence on the
Property is setmfied; and (b} it there 1s 8 conflict concerning the use of procesds between (1) The terme of this Paragraph 4, and (2]
the law or the terme of the decleration, by-laws, ragulations or other documents erssting or governing the Condominiim Project,
then that lew or the 1erms of thess documents will govern the ues of procasds. | will promptly give Lender notice ¥ the master
policy is imemupted or terminsted. During sny time that the master policy is not in effect, the tarms of (») end (b) of thes
subparagraph 4[B) (D) will not spply.

(K) i the Property includes & unkt In s Condominium Project, it is possibie thet procesds will be paid to me instesd of being used 1o
ropoir of 10 restore the Property. ) pive Lender my rights to those procesds. All of the procesds described in this subparsgraph 4{B)
i) will be paid 10 Lender and will be used 10 reduce the amount that | ows to Lender under the Note end under this Mortgege. I
any of those procesde remain sfter the smount thet | owe to Lender has been peid in full, tha remaining procesds will be pad 1o
ma. The uss of procesds o reduce the amount that | owe to Lender will nol Do & prepaymant that is subjsct to the prepsyment
charge provisions, ¥ sny, under the Nots.

Form N, 771222011 P, 04841 - P % .

MAY-29-1997 13:58 | 8%

- - ' - My e




5.

10,

11.

12.

L
. L IR F

RUNDS FOR TAXES AND INSURANCE

Unaer peragraphs 3 and 4 of this Mortgage, | am required 1o pay sll 15Xe3, ssessMents snd halard NRUrENCe premums ahd upon
request of Lendes furnish raceipts for such paymenis. As an sltarnative to the payment of such smounts directly by me, i required
by Lender, | agree tuplvtnl.md-rmmdwmmﬂypivmmmmmwmu.umﬂﬂuﬂﬂthpﬂdnful.lm
(“Funds”) for ! (8} yearly taxes end assessments which may attain pricrity over this Mortgage o » kety on the Property; (b yearly
lsusuhold payments of greund rerts on the Property, i eny; () yvearly hatsrd or property insuvencs pramuma; (A yearly flood
intcursnce premiums, if sny: ond {a] vesrly mortgage incurance pramiums, ¥ any. Thass itams are calied “Escrow ltams.” Lender
muy,. &t any tims, collect end hold Funds iIn sn amount not to axcesd the maximum amount & lender for a faderaly related moripege
loon may requive for Borrower's escrow scoourt under the Federal Flesi Estats Sattlement Procedures Act of 1974 es amanded from
Giene to time. 12 U.8.C. § 2801 st se2. ["RESPA"), unieta ancther law that spphes to the Funds sets a lasser amount.  snother
isw sppiicable to the Funds sets 3 lssasr amount, Lender may collect and hold Funds in an smount not 10 axosed the lsesr smMouN,
Lender mey sstimate ths smount of Funde dua on the besie of current data and ressonable estimetes of axpenditures ol future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in sn institution whose deposity sre Insured by ¢ federsl agency, instrumentality. of sntity {including
Lender. ss Lander i such an instkution! or In sny Feders! Homae Loan Bank. ‘Lender shal use the Funcls 10 pay thw Escrow Itlems.
Lender may not charge me for holkding snd epplying the Funds, snnually anslyzing the eccount, of verifying the Escrow
items , unless Lender pays ma interest on the Funis and applicebis law permite Lender 10 such & charge. Howsver, Londer
mey require mo to pay a ona-time charge for an independent real sstate tax reporting service used by Lender in connection with
the Note snd this Mortgege, unless applicable law provides otherwise. Unless Lender sgreet in Writing 10 pay interset of apphcabie
lavy requires interest to be peid, Lender shall not be recquired 10 pay me any interest or sarnings on the Funds. Lender shall give 1o
me sn annusl sccounting of the Funds, showing credits and debits 1o the Funde and the purpose tor which asch debit to the Funds
wae mads. The Funde sre pledged es additionsl sscurity for all sums secured by this Morigage,

if tho Funds held by Lander sxcesd the smounts permitted to be hald by spplicable law, Lender shell sccount to me for the excevs
Funds n sccordance with the requiremsents of spphicable law. H tha amoeum of the Funde helkl by Lender st any dme e not
sufficient to pay the Escrow Iteme when due, Lender mey notify me in writing of the need for additional Funds, and | promiss 10
pay 1o Lender tha amount nacessary to make Up the deficiency. | sisa promiee (o meks up the deficiancy it No more than twikive
monthly psyments, st Lender's sole diecretion. \

Upon payment in Tull of all sums secured by this Morigags, Lender shell promptly refund 1o me any Funds held by Lender. I,
under the provitions of thic Mortgags, Lender sholl acquire or sell the Property. Lender, peior 10 the scquisition of tele of the
Property, shall apply sny Funds hald by Lender st the time of scquisition or ssle 38 & credit agewnst the sums secured by thes
Mortgege.

SCRROWER'S OBUGATION TO MAINTAIN THE PROPERTY AND YO FULFILL QBUGATIONS IN LEASE. AND AGREEMENTS
ABOUT CONDOMINIUME

1A} Agresments about Maintsining tha Property and Kesping Promises in Lease
| will Keap tha Property in good repair. | will not destroy or substantially chenge the Pyoperty, and | will not allow the Propernty 10
duleriorets. if | do not own DUt am & tenant on the Property, | will fulfil my obligations under my isssce.

{B) Agresmenta that Apply to Condominiume )
i the Property i 8 unit in 8 Condominkim Project. | will Tulfit ofl of my obligations under the decleration, by-lews, reguistions and
other docuenents that creste or goevem the Condominium Projecat. Also, 1 will not divida the Property o smaller parte that may be

ownad separstely (known ss “partition or subdivision™), 1 will not consent 10 certain sctions uniess | have first givan Landes notice
and obteined Lender’'s conssnt in writing.

Thoss sclions are!

{8} The sbsndonment or termination of the Condominium Projsct unless the abandonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Owner's AssoCistion, trust agreement, articies of
incorporation, or other documants that creats or govern the Condominium Froject. incuding, for exemple, » changs n tho
perceniape of ownerehip rights held by unit owners in the Condominium Project; and

lo) A dacision by the Owners Assoclation to isrminete professionsl mensgement snd To begin solf-menagement of the
Condominium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It: {A) | do not keep my promices snd agreements mads in this Mortgege, or (B) someons, including me, Dogins s lagsl pracesding
that may signiticsntly sffect Lender's rights in ths Properly (such ss, a legel proceeding In benkruptcy, in probate, for
condemnation, or to enfores mwe and regulstions}, thon Lender may do and pay for whetsver is nacessery 1o protect the Propenty
and Lendec’s rights in the Property. Lender’s actions under this Peragreph 7 may inchude, for sxampis, obtawsng insurance on the
Property, appesaring in court, peying reasonable attorney’s (ees, and entering on the Property to make ropas.

| will pay 1o Londer any smounts, with interest, which Lander spends undar this Paragraph 7. This Mortgage will protect Lender n
cese | do not keep this promise 10 pay those amounts, with interest st the ssme rate steted in the Note. Iatsrest on asch amount

will bagin on the dote thet the amount is spent by Lender. Howaver, Lender and | may agres in wrting to terms of payment that
we gitferant from those in this parsgraph.

ARhough Lender may take sction under this Persgraph 7, Lender doss not have (o do so.

AGREEMENTS AROUT FUTURE ADVANCES AND REFINANCING :

| may ssk Lender to maks one or more loans 1o ms in eddition to the loan thot | promies to pay under the Nots, or 1o refinance 1he

amount cus under the Note. Lender may, belore this Mortgage is discharged, make additionsl loans to me of refinance the smount
due under the Note.

LENDER’'S RIGHTS IF SORROWER TRANSFERS THE PROFERTY

If | sall or tranefer ak or part of the Property or any righte in the Property, Lender will requirs immaediste Payment in Fuli.
HAZARDOUS SUBSTANCES

| promise nat 1o osuse or sow Lthe presence, use, disposal, storage or relesse of any Hetardous Substances on or in the Property.
| will not do, nor ellow anyens sise to do, snything on the Property That is in violation of sny Environments) Law. However, | may

use of store on the Property small quantities of Hazardous Substences that ars generally recognized to be appropriate for normal
resichantial uses and for mamtanance of the Property,

) agree 10 give Lender prompt written notice of any investigition, cleim, demend, lawsuit or Other action by sny govermnmmentsl o
reguiTOry agency of private party involving the Property and any Hsisrdous Substence or Environmentsl Law of which | have
sctus) knowledge. Il | becoms awars thatl removal or ather remedistion of eny Hazardous Substance affecting the Proporty &
necassory. | agree to promptly teke all necessary remadisl agtions in sccordence with Environmental Law.

As used in this persgraph 10, “Hazerdoys Bubstances® sre thoss substances dofined o toxic of heiedous SUBFTARCes by
Envikonments! Law and 1the following substences: gpuasoline, kerosene, other flammabls or toxic petroleumn products, [OXIC
pafticices snd herblcides, voletila solvents, materiels containing ssbestos or formaldehyde, and radiosctive materials, A3 used in

this paragreph 10, "Environmentsl Law®™ maeans Tederal laws snd lawe of The Jurigdiction whare the Property in locatsd that reiste 1o
haalth, sefety of snvironmenial protection.

INSPECTION

Lender or its agemt may amter or come omo the Property for the plrposo of inspection. Lender shal give meo notice at the time of
or pror 1o an inspection specitying ressonable ceuso for the Inspection.

CONTINVATION OF BORROWER'S OBLIGATIONS

My obiigations under this MOrigage ars binding upon me, upon My heirs and my jegal representatives in the event of my desth, and
upon snyons who obtaing my righte in tha Property.

Lender may silow e person who takes over my rights end obligations to delay or to change the ameount of the monthly psyments of
principal and interest due under tha Mots or under this Mortgege. Even if Lender does thas, that person and | will both sull be fully
obiigeied ynder the Note and under this Morigege uniess Lander specifically relesses me in writing from my obhkgations.

Lender msey sliow thoss delsys or chenges for a person who takes cver my rights and obligations, sven if | request Londar not to

do $0. Lender will not be required 1o bring & wauit agsingt such a person for not fulfiling obligetions under the Note or under th
Mortgags, sven H | request Lander to do so.
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13. CONTINUATION OF LENDEN'S NIGHTS

Even if Lendor doss not sxercise oF snforoe any right of Lender under the Note, this Morigape o under the law, Lender will sull
hava al¥ of thosd rights and may axerciss and erdorce them in the future. Even § Lender obtaine insurence, pays laxes, or pays
other claims, charges or kens ageint the Property, Lender will stil have the right 1o demand that | meke Immediate Payment n Full
of the smount that | ows to Lander undsr the Note and under this Mortgage.

14. LENDER’'S ABKITY TO ENFORCGE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGHEEMENTS CONCERNING
CAPTIONS

Each of Lendar's rights undar this Mortgage is seperate. Londer may sxercise snd enforce ona or more of these righte, ac well as
ony of Lendor's othar rights Under the lew, one 8t & Limae oF all a1 Onge.

If more than one peraon signe this Mortgage as Borrower, aach of us is fuly obligated to keep sl of Borrower’'s promaes and
obligations egntsined in this Mortgage. Lendsr may anforce Lender's rights under this Mortgage against sach of us individuslly o
aguinst oli of up togeIher. This mesns that eny one of ys may be required 10 psy sl of tUhw amounts vwed undsr tha Noto and
under this Mortgage. Howover, if ene of us doss not sign the Note, then: (A] that person is sighing this Mortgegs only to giva That
person’'s rights in the Property 1o Lender under the terms of this Mortgage: snd (B) thet person is not personally obligated 1o maks
paymants or 1o act under tho Notd or under this Mortgage. L I B

The captions and tities of this Montgage are for convenience anly. They may not be used to interpret or to define the tarms of this
Mortgage. -

15 LAW THAT GOVERNS TH\B MORTGAGE

Tha lew thet spplies in the place thet the Property is located will govern this Mortgage, The law of the Stste of Alabams will
govern the Note. If sny term of this Mortgegs or of tha Note conflicte with the law,_ sl othar terms of this Mortgage snd of the
Note will still remain in affect it they can be given effsct without the conllicting tevm. This means that any terms of this Morigage
end of the Note which conflict with tha law csn ba separsted from the remaining terms, snd the remaming terme will stil be
enforced,
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By signing this Mortgags | sgree to ail ¢f the sbove.

By:

ig: President

STATE OF ALABAMA, )

COUNTY OF )

b — . , & Notary Public in and for seid County, in seid Siate, hereby certity
that _ , whose namaels) sighed 0 the
foragoing insttument end who - known to me, scknowledged before me on this day that, being informed of the
contanie of This Insrumeant, exocutad the same voluntarily on the doy the sams basre dats.

Qiven under my hand and ollicial sesl this day of - . .

My commitsion expires:;

STATE OF ALABAMA )
COUNTY OF SHELBY )

1, Courtney H, Masgon, Jr. . & Notary Public in and for said County. in said State, hersby certiy
thet _ Ken H. Underwood . whose name o5 _Pregident _
of __Ken Underwood Classic Homes, Inc. ; , & corporation is signed to tho
loregoing instrumant, and who I knewn 10 me, scknowledged before me on this doy thet, baing informad of (ha coments of such
INSIrUMent, . Underwoo es such _ Fresident and with full suthority, exscuted Yhe same
voluntarity Tar and as the act of soid gorperation

Given under my hand and official ssal thie 9th day of , 1997

\yp =
My commission expires: .
Notary Pubhc
F H ‘ .
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Form Ne, 7302321 v, $4/84) ¥ thutFerm « AJ22321D) ... AL
MAY-29-1997 14:00 577 P. o8

- YEEY



Bl W, o | ———

EXHIBIT A

Lot 6, raccording to the survey of Greystone, 7th Sector, as recorded in Map
Book 18 page 119 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Together with the non-exclugsive easement to use of the private, roadways,
Common Areas and Hugh Daniel Drive, all as more particularly described in the
Greystone Residential Declaration of Covenants, conditions and Restrictions
dated November 6, 1990 and recorded in Real 317 page 260 in the Probate Office
of Shelby County, Alabama and all amendments therto.

Mineral and mining rights exepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property. .
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