MORTGAGE

THIS MORTGAGE ia made this 18T day of MAY, 1997
, petwean tha Granior, KENNETH DICKSON AND MARSHA T. DICKSON, HUSBSAND AND WIFE
(herain "Borrowar™), and the Mongages, SOUTHTRUST MORTGAGE CORPORATION
. a corporation organized and existing under the laws of  THE STATE OF DELAWARE
 whose address 1= 100 BROOKWOOD PLACE SUITE 300
BIRMINGHAM, ALABAMA 35209 (harsin "Lander™).

h'

WHEREAS, Borrower is indebied 1o Lender in the principal sum ol US$ 58,250.00
which indebtness is evidenced by Borrower's note dated  MAY 1, 1997 VN o and axiensions ang
renewals therec! (herein "Notg™), providing for monthly installments of principal and interest, with the balance of indebiness, it not soones paid, due
and payable on  MAY 1, 2012 ;

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Nota, with interest thereupon, tha paymen! i all other sums
with Intaras! therean, advanced in accordance herewith 1o protect the security of this Morigage; and the periormance of the covenants and agioo-
mants of Borrower herein conlained, Borrowst doews hareby grant and convey 1o Lender and Lender's successors and agssigns with power of S8
tha following described property located in 1he County of SHELBY
Slate of Alabama:

Lot 5, according to the Survey of Greystone, 4th Sector, Phase 11, as
recorded in Map Book 22, Page 27, in the Probate Office of Shelby Cnunty.‘
Alabama: being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions and
Regtrictions dated and recorded in Real 317, Page 260 in the Probate
Office of Shelby County, Alabasma and all amendments thereto.

This 1s a purchase money mortgage.

This mortgage 1s second and subordinate to that certain mortgage with SouthTrust
Mortgage Corporation dated May 1, 1997 in the amount of $471,000.00.
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which has the addrees of 4006 HIGH COURT ROAD Dg?;;éa;;: SCE -

) Stret) GHELBY COUWTY JUDGE OF PRODATE'Y
005 KD 103.95

Alsbama 35242~ {harain "Propearty Address”™),
[Zip Code] -

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, foraver, logether with Al the smprovemants now
or hereafter erectad on the property, and all easements, rights, appurtenances and rents, all of which ahall ba deemed lo he and reman & pan of
the property covered by this Morigage; and alt ot the foregoing, together with said property (or the leasehold esiate It this Morigage 18 on &
laasehold) are heveinatter referved to as the "Property”,

Borrower covenants that Bormowey (s lawfully seized of the estate hareby conveyed and has ihe right 10 morigage. gran! and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrowe: covenants that Borrower wearrants and will detend
genarally tha title 1o the Property against all claims and demands, aubjec! to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Fﬂl'll:blll and imterest.  Borrower shall prompity pay when due the principal and interest indabtedness avidenced by the
Note and late charges as providad in the Note.

2. Funds for Taxes and insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender on ihe day
monthly paymenta ol principal and Irtareat are payable under the Note, until the Note Is paid in tul, & sum {herein "Funds™} aqual 1o one-tweifth ol
the yearly taxes and assassments (Including condominium and planned unit develcpment assesaments, 1 any) which may affain prionty cwvet ths
Mortgaga, and ground rants on tha Property, If any, plus ane-twelfth o yaarly premium instaliments tor hazard insurance. plus ona-twelfth o yearty
premium Instaliments lor morigage insurance, It any, ail as reasonably estimated inhally and from time 1o time by Lender on the basis of assess-
ments and bills and reasonable estmates thereol. Borrower shall not be obligaled to make such paymenis of Funds 16 Lender to the @xtent thal
Borrower makes such payments 1o tha holder of a ptior mongage or deed of trust il such holder 1s an institutional Lender

it Botrower pays Funds 1o Lender, the Funds shall be held in an institution tha daposits or accoumts af which are insured or quarantead by a
Fadersl or stale agency (Including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said laxes. assessmeants, INSUIance
pramiums and ground rants. Lander may not charge for 8o holding and applying the Funds, analyzing said account ot verihying and compkng said
assessments and bills, unieas Lendar pays Botrower interest on the Funds and applicable law permits Lander 10 make such a charge Bottowat
and Lender may agree in writing at the time of execution of this Mortgage that inierest on the Funds shall be paid to Borrower. and unbess such
sgreement 18 made or applicable law requires such interast 1o be paid, Lender shall nof be raquired to pay Borrower any (nlaras! or aarnings on The
Funds. Lender shall giva 1o Borrowst, without chargs, an annual accounting of the Funds showing credits and debita 1o the Funds and ihe purpose
for which sach debit 1o the Fundes waa made. The Funds are pledged 8s adaditionat security for tha sums secured by this Mongage
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i the amount of the Fuhds hald by Lender, logether with tha future monthly installments of Funds payable prior to the dua deles o 1axes,
assessmants, insurance premiums and ground rents, shall exceed the amount requirad to pay said taxes. assesamenis. INSUTANCE premiume and
ground tenis as they ?ml due such excess shall be, a1 Borrower's oplion, either promptty repaid to Borrower or credited 1o Borrower on rmonthly in-
stallments of Funds. If the amouryt of the Funds heid by Lendar shall not be sutficiant to pay 1axes, assessmMants, iNSUance premums and ground
rents as thay fall due, Borrower shall pay 1o Lender any amount Necessary 1o make up the deficlency in one of MOre payments as Lerncler mmy
regquire.

Upon paymeant in full of all sums secured by this Mortgage, Lender shali promptly refund 1o Borrower any Funds heid by Landet It under
paragraph 17 hereot the Property ia sold or the Propery is otherwise acquired by Lender, Lender shall apply. no Iater than immediately prior to the
sale o} the Property or its acquisition by Lender, any Funds heid by Lender at the ime of applicaticn as a credit aganst the suma secured by this
Morigage. o

2. Application of Payments. Uniess applicable law provides otherwise, all payments receivad by Lendar uncgier 1he Note and paragraghs
1 and 2 hareo! shall be apphed by Lender first in paymeant of amounts payabla 1o Lender by Burrpw‘ar I:Jr:cigr_ paragraph 2 hareol. then to Intékes!
payahie on the Note, and then 1o the principal of the Nale.

4. Prior Mortgages and Deads of Truat; Chargea; Liena.Borrowsr shall perform all of Borrower's obligatons under any martigege. de
ol trust or other security agreemen! with a fien which has prierity ovar this Mortgagea, including Bomower's covenants 10 maka payments whn dud
8nrrower shalt pay of cause to be paid all taxes, assessments and other charges. fines and impositions atiributable to \he Property wiich may anain
a priority over 1his Mertgage, and leasehold payments or grou nd rants, if any.

5. Hazard Insurance. Borrower shall keep the iImprovemens now exisling or hereaher erectec on lhe Proparty inaured aqamns! loss by
lre, hazards inciuded within the lerm "extendad coverage’, and such other hazards as Lender may require Bng (n such amounts and 1or such

periods a3 Lendar may require.
L]

The insuranca cartler providing the insurance shall be chosen by Borrower aubject 1o approval by Lender, provikded, that such appioval shall
not be uhroasonably withheld. Al insurance policies and renewals thereo! shall be in a form acceptabla 10 Lender and shall include a standaid
mongage clause in favor of and in a form acceplable 10 Lender. Lender shail have the right to hold the policies and renewals theract, subect 10 th
termsa of any morigage, deed of trust or other security agresmant with & hen which has priority oves this Morngage.

In tha event of loss, Borrower shall give prompt nefice to the insurance carvier and Lender. Lender may make proo! of losa i not madi
promptly by Borrower. '

{{ the Propenty is abandoned by Barrower, or if Borrower falls 10 respond to Lender within 30 days from the daté notica is mailed by Lendet tu
Borrowa? that the insurance carrier offers to setile a ctaim for insurance banefits, Lender ls autherized 10 coliec! and apply the ingurance procaeads al
Lendst's oplion either 10 restoration or repair of the Property or 1o the sums ascured by this Mortgage.

8. Pressrvation and Maintenance of Proparty; Leassholds; Condominiums; Plannsd Unit Developmenta. Borrower shall keep the
Property in good repair and shalt not commit waste or parmit impairment or deterioration of the Property and shall corngly with the provisions ol any
leaas If this Morigage is on a jeasehold. |If thia Mortgage is on a unttin a condominium or a planned unit development, Borrower shall periorm all of
Borrower's obligations under the declaration or covenants creating or governing 1he condominium or planned unil deveiopmant, the by -1mws and
requlaticna of the condominium or planned unil development, and constituent documents.

7. Protection of Lender's Securlty. I Borrower fails to perform the covenarts and agresments contained in this Maortqaga, or il any ac-
tion or proceeding ls commenced which materially affects Lender's imteres! in the Property, then Lender, a1 Lender's opton. upoh nohce i
Borrower, may make guch appearances, disburse such sums, including raascnabla attorneys’ feea, and take such action as 1s necessary 1o pi ole|
Lendars intareat. I Lender requirad mangage insurance as a condilion of making the loan secured by this Merigage, Borrower anall pay thd
promiums required to mainiain such insurante in effect until such time as the reguirement for such insurance lerminates In accardance withi
Borrowsr's and Lender's written agraemeni or applicable law.

Any amounts disbursed by Lender purauant 1o this paragraph 7. with interest therecn, al the Note rate. shall become adgdmonal indaebiadnes:
of Borrower securad by this Mongege, Unless Borrower and Lender agree 1o offer terma of paymeni, such amounts shall e payable UpON NolCL
trom Lender 1o Borrower requesting paymeni therec!. Nothing contained in this paragraph 7 shall require Lendar 1o inCur any axpense of takir any
action hereunder.

8, Inspection. Lsnder may make or cause [0 be made reasonable antries upon and inspections ot the Froperty), provided 1hat Lendor
shal! giva Botrowsr nollce prior to any such inspection specifying ropsanable cause tharefor related to Lender's interest in the Proparty

8. Candemnation. The proceeds of any award or claim tor damages, direct or censequantial, In connaction with any condemnaliah of
othar 1aking of the Property, or pan thaveol, or tor conveyance in lieu of condemnation, are hereby assigned and shall be paid to Landar  subec) o
the 1arms ol any mongage, deed of trust or other security agresment with a lien which has pricrity over this Mongage.

10, Borrowser Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of modificaten ol amortizaton ot
the sums secured by this Morlgage gramed by Lender to any successor in interest ol Borrower ol amortization af the sums securod by thes Deed of
Truatl granted by Lender to any succesaor In imteraest of Borrower shall not operate to release, in any manner, the llabdity of the onginal Borrowet ang
Borrower's succeasors in tntarast. Lender shall not 10 be required 10 commence proceedings against such successor of refuse to exiandad tnw tar
paymani or otherwise modity amortization of the sums secured by this Mongage by reason of any demand made by the otiqinal Borrows and
Borrowet's SUCCOSSOrs In interast. Any forbearance by Lender in exercising any right of remedy heraunder, of otherwise altorded by apphcabin law
shall not ba a walver of or preciude 1he exercise ol any such right or romedy.

11. Successors and Aasigns Bound; Joint and Several Liability, Co-signers.  The covenanis and agreements hexein conlaned shall
bind, and the tights hereunder shall inure to, the respective successors and assighs ot Lender and Borrowar, subjec! 1o 1he provisions of paragraph
16 hereol Alt covenants and agreements of Borrower shall be joinl and several. Any Borrower who co-signs ihin Mongage. bul does nol aeseculs
the Nota, (&) is co-algning this Deed of Trust only 1o grant and convey ihat Borrower's Interest tn the Propeny 10 Truslee under the lerms of this
Morigage. (b) is not personally liable on the Note of undar this Mortgage. and {c) agreea that Lender and any other Barrower heroundar may aqrae
1o exiend, modily, forbear, or make any olher accommodations with regard to the terms of 1his Mortgage ot the Nole. wtthaul that Bormower's can-
sent and withou! releasing thal Borrower or modilying 1his Deed ol Trust as to ihat Borrower's interest in the Propeily.
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12. Notice. Excopt for any notice raquired under applicable law o be given in another manner, (a) any nolice [o Borrowel providad Yol In
this Morigage shall ba given by delivering it or by malfing such nolice by cartifisd mall addrassed to Borrowes at the Property Address or el such
other address as Borrowsr may designate by notice to Lender as provided herein, and (b} any notica 1o Lendar shall be givan by cortifiod mad 1o
Lender's address atated herein or to such other address as Lender may designate by notice to Borrower as provided harein. Any nolice provided
for in this Mortgage shali be deemad to have been given fo Borrower or Lender whan given in the manner designated herein.

13, Govarmning Law; Severablity. The state and local laws appilcable to 1his Morigage shall ba the laws of the jurtsdiction in which the
Property ta located. The loregoing senlence shall not imit the applicability ! Federal law 10 this Mortgage. In the evant that any provison or Clisse
of this Mortgage or tha Note conflicts with applicable law, such confiict shall not affect other provisions of this Mortgage or the Nota which ¢an be
given effect withgut the conflicting prevision, and ‘o thig and the provisiona of this Morigage and the Note are declaraed 1o be soverable. Ax used
herein, "costs”, "expenses” and "attorneys’ feas” include all sums 1o the extent not prohibited by applicable law or imitad harein

14, Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of IMs-Morigage at \he tima of exeécution or after
recordation hereof,

1%. Ashabliitation Loan Agreament. Borrower shall fuifill all of Borrower's obligations under any home rahabilitation. improvement
repair, or oiher loan agreemant which Barrower entars into with Lender. Lender, at Lender's option, may require Borrower to axeculs and detiver to
Lander, in & torm accepiable to Lender, an assignmant of any rights, ciaims or defenses which Borrower may have againat partes who supply labor
materiale or services In canneclioh wih improvements mada 1o 1ha Froperty.

16. Tranafer of the Property or a Beneficlal interest In Borrower. It all or any pan of the Property or any Interes! in 11 15 sold of 1rang -
tatred (or il a baneficial interest in Borrower is sold or translesred and Borrowar is not a natural person) withoul Lander's pinor yriftan consant.
Lendar may, al s option, require immediale payment in tull of all sums securad by this Mortigage. However. this opticn shall nol be oxiegined by
Lander If exarcise ia prohibited by federal law as of the date of 1his Morgage.

it Lander exercises this option, Lender shall give Borrower notice of accelaration. The notice shail provide & period of not kas than 30 dayt
trorn the date 1ha notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. 1! Bammower tedls 1o pay thess
sums prior 1o the expiration ot this pertod, Lender may invoke any rernadies permitted by 1his Morigage without further notice of cermand on
Botrower. |

NON-UNIFORM COVENANTS. Borrower and Landar further covenant and agre< as follows:

17. Accsieration: Remaediies. Exvept as provided In paragraph 16 hereof, upon Borrower’'s brsach of any covenant of agreament ot
Borrower In this Morigags, Including the covenants to pay when due any sums sscured by this Morigage, Lender prior to scceleration shall
give notice to Borrowar as provided In paragraph 12 hereot specitying: (1) the breach; {2) the action required to cure such breach; (J) a
date, not less than 10 days from the date the notice |3 malled to Borrowsr, by which such breach muat be cured; and {4) that falure to cure
such breach on of befcre the date spscified In the notice may resuil In acceleration of the sums secured by this Mortgage and sals of the
Proparty. The notics shall further Inform Borrower of the right to reinstate after acceieration and the right 1o bring a court action to anser
the nonexistence of a default or any other defenss of Borrower to accelaration and sale. It the breach {3 not cured on or before the date
specifiad In the notice, Lender, at Lender's option, may declare all of the aums secured by this Morigage to bs Immadiatlely die and pay-
able without further demand and may Jnveke the power of sale and any othar remedies parmitted by applicable law. Lender shail be entit-
isd to colisct all reasonable costs and sxpenzes incurred in pursuing the remedies provided In this paragraph 17, inchiding, but not limited
to, reasonable attorneys’ fees.

if Lender Invokes the power of aale, Lsncer shall mall 8 copy of & notice of saie to Borrowar In the manner pravided in paragraph 12
hereo!, Lender shall publish the notice of sale once a week for three consecutive weeks In some newspaper published In  SHELBY
County, Alabama, and therseupon shall asll the Property to the highest bidder at public auction at the tront door of the County Courthousa
of the sald County. Lender shall detlvar to the purchaser Lender's daad convaying the Property so sold. Lender or Lender's designes may
purchasa the Proparty at any sale. Borrowet covenants and agrees that the proceeds of the sale shall be applied In tha following order: {a}
to all reasonable costs and sxpenses of the sale, including, but not limited to. reascnable attorneya’ fess and costs of Utle evidence: (b} 1o
all suma sscured by thia Mortgage: and (c) the axcess, If any, o the person or peracha legally sntitied thereto,

18. Borrower's Right to Reinatate. Nowithstanding Lender's acceleration ol the sums secured by this Morigage due lo Borower &
braach, Borrower shall have the right tc have any proceadings begun by Lender o enforca thid Mortgage discontinued at any ime poot to 1he aar-
ligr to occur of (1) the fifth day betore sale of the Property pursuant 16 1he power of sale contained in the Mortgage or (1) antry ot a judgement an-
forcing the Mortgage i: {a) Borrower pays Lender ali sums which would be then due under this Morigage and ithe Nole had no accelarahon
occured; (b) Borrower cures all breachas of any clher covenants or agreements of Borrower contained in this Morgage: () Borrowbr pays oH
laasonable expanses InCUrmesd !by Lender In enforcing the covenants and agreements of Borrower cantained In this Morngage, and In anioicing
Lender's remedies as provided in paragraph 17 heraof, including, but not limited o, reasonable atiornays’ fees; and [d} Borrower 1akes Buch achon
a3 Lander may reasonably require to assure ihat tha lien ol this Mortgage, Lendar's interest in the Property and Borrowet s obligaton to poay tho
sums secured by this Mortgage shali continue unimpaired. Upon such payment and cure by Barrowet. this Montgaga and the obligahons sacured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignmant of Rents; Appointmant of Recelver: Lander In Poasesslon.As additional securty hersundes, Borrowar hareby ASHEKINS
to Lender tha renis of the Property, provided that Borrowsr shall, prior to accelatation under paragraph 17 heteol ot abandonmant o the Fropetty
hava the right 1o collect and retain such rents as they become due and payabla.

Upon acceleraticn under paragragh 17 hereol or apbandonment of the Property, Lender, In person, by agent or by judiciaily appointed
roceiver, ahall be eniitled to enter upon, take possessicn of and manage the Property and fo collect the rents of the Property (including those pard
due. All rants collected by Lender or tha recelver shall be applied first 1o payment of the costs of management of the Propaerty and coflection ol
rants, including, bui noi limited to, recelver's fees, premiums on recelver's bonds and reasonabla atiorneys’ leas, and then 10 the sums secured by
this Mortgage. Lander and the recaiver shall be hable to accou nt only for those rents actually received.

20. Aaieass. Upcn payment of all sums securad by this Mortgage, this Mortgage shall become null and void and Lender shall releasa th
Mortgage withou! charge tc Borrower. Barrower shall pay all costs of recordation, {f any.

21. Walver of Homestsad. Borrower hareby waives all right of homestead axamption in the Propatty and relinguishea all nght of dowat
and curtesy in tha Property.
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AREQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of ust or other encumbrance with a lien which has priosity ovor this
Mongage to give Notice to Lendar, at Lender's address set forth on page one of thts Morigage, of any default under the superior encumbiance and
ci any sale or othar foreclosure action.

IN WITNESS WHEREOF, Barrower has execulad this Morigage.

Signed, seatesAnd delivered in the presence of.

LI T T R

—
(Seal) ; :Ed“;? ojx: ~ f{"'" ' "/;,*-’"\ (Seal)

KENNETH DICKSON Hormoer MARSHA T. DICKSON e
(Saal) (Goal)
-Borrower ) ~Hoaftiwer
4
STATE OF ALABAMA, YRR X X Jefferson County sa:
Onthis 13T day of _MAY 4o 1997 | Clayton T, Sweeney
. & Notary Public in and for said county and in said state, hereby cartify that,
KENNETH DICKSON AND MARSHA T. DICKSON . whose nama(s) ARE signed 1o the
{oregoing canvayance, and who known 1o me, acknowiaedged belore ma that, being informed of the corents of the conyeyance.
the ¥ exacuted the same voluntarily and as THEIR
act on ihe day tha same bears date,
Given under my hand and seal of office this the 15T 7 ot _MAY 1 1997

My Commission Explres: 5/29/99

Motary Pubhc e .

{Space Below This Line Aeseryed Far L andac and Recorder)
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

This addendum Is made a part of that certaln Security Instrument In favor of SouthTrust Mortgage

Corporation in the principal amount of £8,250.00 dated MAY 1, 1997

and supplement sald Securlty Instrument as follows:

LT T I N

Borrower acknowledges the fact that the final payment of said Seocurity Instrument Ia due

on MAY 1, 2012 . Borrower must repay the entire pﬂﬁclpal balance of the loan

and unpald Interest then due. The holder of this Security Instrument I8 under no obligation to rnﬁnuncu the
loan at the time. Borrower acknowledges the fact that Borrower may be required to make payments which will
be substantially larger than Borrower's other ﬁmunthly payments out of other assets Borrower may own or find
another lender willing to lend the money at prevalling market rate which may be considerably higher ot lower
than the Interest rate on this loan if this Is refinanced at maturity, Borrower acknowledges that Borrower may

pay some or all of the closing costs normally assoclated with a new loan.

Glven under the hands and seals of the undersigned on this the__ 15T

day of MAY, 1597

o — - JE——

/ VR
— {Seal)

KENNETH DICKSON

TN 2 ake T A (Seal)

MARSHA T. DICKSON

(Seal)

{Seal)

GFS Form GOG1477 (BH3)
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