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THIS MORTGAGE {"Si-r:urlty Instrumant"} is gwan on _H&]’ 1, 1&3?
The grantor is_KENNETH LARS S

e

("Borrawer™). This Security Instrument ts gven to

SOUTHTRUST MORTGAGE CORPORATION . which is organized and exisiing

undur tha laws of W , and whose address 15
. . 300 BIRM . : (Lendat™)

Burrnwar OWes Landnr thn prtnmpal sum nf ﬂ_g_ﬂﬂmg___\gnw_ﬁm Thousand and 00/100

Dollars (L1.5. § __471.000.00 \. This debt is evidenced by Bnrrnwar s note dated the same date as

this Security Instrumant ("Nota”™), which providas for monthly payments, with the full debt, # not paia earher, due and payable

on MAY 1, 2027 . This Security Instrumant secures to Lender: {a) the repaymaent of the

dabt evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; {b) 1he payment of al
othar sums, with interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the per-
formance of Borrower's covenants and agresments under this Security Instrument and tha Note. For this purpose.
Borrower does hersby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
foliowing described property jocated in _SHELBY County, Alabama:

Lot 5, according to the Survey of Greystone, 4th Sector, Phase II1, as
recorded in Map Book 22, Page 27, in the Probate Office of Shelby County,

Alabama: being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common
Areas, and Hugh Daniel Drive, all as more particularly described In the
Greystone Residential Declaration of Covenants, Conditions and Restrictions
dated and recorded in Real 317, Page 260 in the Probate Office of Shelby County,

Alabama and all amendments thereto.

This is a purchase money mortgage.

which has the address of COURT RO . IRAINGHAM
[Street] [Criy}
Alabama _35242- ("Proparty Address™};
{Zip Code)

TO HAVE AND TO HOLD 1his property unto Lender and Lender's successors and assigns, forever, together with
all ihe improvements now or hereafter erected an the property, and all easements, appurtenances, and lixtures now or
hereafter a part of the propeny. All replacements and additions shall also ba covered by this Security Instrument. Ali of the
foregoing is referred to in this Security instrumaent as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Propsrty and that the Property is unencumbered, excep! for encumbrances aof record
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any an:
cumbrances of record.

THIS SECURITY INSTRUMENT cambinas uniform covenants lor national use and non-uniform covenants with Iimited
variatlions by jurisdiclion 1o constiiute a unitorm security instrument covering real property.

GFS Form GO00010 Initiais:

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT Form 300 EJTI fpaw pages)

-



Loan No. 40212564

UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and intersst; Prepayment and Late Charges. Barrower shall promptly pay when dué the
principal of and interest on tha debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxas and insurance. Subject to applicable law or to a written waiver by Lendar, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until tha Note is paid in full, a sum {'Funds®) for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold
payments of ground rents on the Property, i any; (c} yearly hazard or properly insurance premiums; (d) yearly llood in-
surance pramiums, if any; (@) yearly montigage insurance premiums, if any; and () any sums payable by Borrower 10 Lender,
in accordance with tha provisions of paragraph 8, in lieu of the payment of mortgage ingurchg_pramiums. These fems are
callad "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lendet for a fedserally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 of seq. {"RESPAT, unless
another law that applias to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hekd Funds in an
amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futura Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or enitty
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall appty the Funds to pay
the Escrow Nems. lLender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accaunt, or varifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender 1o make such a charge. However, Lender may require Borrowar to pay a one-time charge for an independaent real
estate tax reporting service used by Lender in connection with this loan, upless applicable law provides ctherwise. Unless
an agreement is made or applicable iaw requires interast to be paid. Lender shall not be required to pay Borrower any in:
tarast or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debis to
the Funds and the purpose for which asach dabit to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Security Instrument.

¥ the Funds held by Lender excesd the amounts petmitted to be held by applicabie law, Lender shall account to
Borrowar for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds heid by
Lender at any lime is not sufficiant to pay the Escrow tems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiancy in no more than twelve manthly payments, at Lender’'s sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds hald by Lender. K, under paragraph 21, Lender shall acquira or sell the Proparty, Lender, priar to the acquisitson or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
seclured by this Securtty Instrumaent.

3. Application of Paymems.  Unlsss applicable law provides otherwise, all paymants receed by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges duse under the Note, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note,

4. Charges; Lisna. Borrowser dhall pay all taxes, assessments, charges, fines and impositions atirbutable to the
Propserty which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time directly {0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunts toc be paw
Jnder this paragraph. W Borrowsr makes thess payments directly, Borrower shall promptly furnish 1o Lender recaipts
avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowar: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contasts
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder cf the lien an agresment satistactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property 1s subject o a hen
which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the len. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. |

5. Hazard or Property insurance. Borrower shall keep the improvemaents now existing or hereafter erected on the
Property insiured against loss by Yire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrowar fails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lendar's rights in the Property in accordance with paragraph 7

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the poilicies and renewals. N Lender requires, Borrower shall promptly grve to Lender all
recaipls of paid premiums and renawai notices. In tha event of loss, Borrower shall give prompt notice to the insurance car-
riet and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration of repai
of the Property damaged, if the restaration or repair is econcmically feasible and Lendst’'s security is not lessaned. K the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower ¥
Borrowsr abandons the Proparty, or does not answar within 30 days a notice from Lender that the insurance carngr has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or ta pay sums securad by this Security Instrument, whether or not then due. The 30-day penod will begin
whan tha notice 18 given.
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Uniess Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 ang 2 or change the amounts of the payments.
 under paragraph 21 the Propaerty is acquired by L.ender. Borrower's right to any insurance policies and proceeds resulling
from damage to the Propaerty prior to tha acquisition shall pass to Lender to the axtent of the sums secured by this Security
instrumant immediataly prior to tha acquisition.

6. Ocgupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Lsasshokis.
Rorrower shail occupy, establish, and usa the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence far at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. ~Borrower shail not desiroy.
damage or impair the Property, aliow the Praparty 10 detericrate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or pracesding, whether civil or criminal, is begun that in Lendar's good faith judgment could
rasult in forfsiture of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumeni or Lender's sacutty
intarast. Borrower shail also be in default if Barrower, during the loan application process, gave materally false or nac-
curate infarmation or statements to Lender (or failed to provide Lendar with any matarial information) in conngction with the
lcan avidenced by the Nota, including, but not limited to, rapresentations concarning Borrowar's occupancy of the Property
as a principal residence. K this Security Instrument 13 on a leasehold, Borrower shall comply with all tha provisions ot the
lsase. It Borrower acquires fee title to the Property, the lsasehoid and the tee title shall not merge unless Lender agreas 10
the mergar in writing. ‘

7. Protaction of Lander’s Rights in ths Proparty. ¥ Barrowar fails to perform the covenants and agreemenis con-
tained in this Security Instrument, ar there is a legal proceeding that may sig nificantly affect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lander
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in courl,
paying reasonable attorneys' faes and entering on the Property to make repairs. Although Lendar may take acton under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agrea to other terms of payment, these amounts shall baar interest from
the date of disbursament at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowar requast
ing payment.

8. Mortgage Insurancs. K Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eftact. N, far any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in eHect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to tha cost to Borrower of the mortgage insurance previousty in giiect, from an alternate mortgage In-
surar approved by Lender. I substantlally equivalent morigage insurance coverage is not available, Borrowar shall pay to
Lender each month a sum equal to one-twelfth of the yearly mongage insurance pramium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accapt, use and retain these payments as a loss feservae In
ieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, f morigage n-
surance coveraga (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallabie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in affect, or
to provide a loss reserve, untli the requirement for morigage insurance ands in accordance with any written agreemaent bea-
twaen Borrower and Lender or applicable law.

9, iInspection.  Lender or iis agent may make reasonable entries upon and inspections of the Property Lendar
shall give Borrowar notice at the time of or prior to an inspection specitying reasonable cause for the inspaction.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condamnation, are heraby assig-
ned and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Securtty
Instrumant, whather or not then due, with any excess paid to Borrower. In the avent of a parhal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrae in wriling.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; {a) the total amount of the sums secured immediately belore the taking, divided by {b) the fair market value of the
Property immadiately before tha taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Proparty in which the fair market value ot the Property immediately betore the taking is lgss than the amount of the sums
sacurad immediately belore the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara then due.

I the Property is abandoned by Borrower, ar if, alter notice by Lander to Borrower that the condemnor offers to make
an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice 15 gven.
Lendet is autharized to collect and apply the proceeds, at its option, either o restoration of repair of the Praparty or to the
sums secured by this Security Instrument, whethar or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
nostpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameount of such paymants
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11. Borrowsr Not Released; Forbearanos By Lender Mot s Walwr.  Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interes!
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successots in interest. Lender
shall no! be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securad by this Securily Instrumant by raason of any demand made by the
original Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waivér of or preciude the exercise of any right or remeady.

12. Succesasors and Assigns Bound; Joint and Several Lisbiity; Co-signers. The covenants and agreaements of
this Security instrument shall bind and benefit the successors and assigns of Landar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. " Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to moerigage, grant
and convey that Borrower's interest in tha Proparty under the terms of this Securty Instrument; {b) 15 not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lander and any othes Borrowar may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowaer's cansent.

13. Loan Charges. I the loan secured by this Securily Instrumaent is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connac-
tion with the loan exceed tha parmitted limits, then: (a) any such kan charge shall be reduced by the amount necassary 1o
reduce the charge to the parmitted limit; and {b) any sums already collected from Borrower which axceeded permnied imis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partiai prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ¢t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed t the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated harein or any other addrass Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowsr or Lender when giwven as provided
in this paragrap.

15. Goveining Law; Severabiilty.  This Security Instrument shall be governed by federal law and 1he law of the
jurisdiction in which the Property is located. In the event thal any provision ar clause of this Security instrument ar the Note
conflicts with applicable law, such conflict shali not aftect other provisions of this Security Instrument or the Note which can
be given effect without tha conflicting provision. To this end the provisions of this Security Instrumant and the Nota are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrument.

17. Tranader of the Propsity or a Beneficial interest n Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or § a benelicial interest in Borrower is sold or transterred and Borrower is not a natural parson)
without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howsever, 1his option shall not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrumaent, *

i Lender axercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a perd of
not! less than 30 days from.the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security Instrument. ¥ Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remadias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. ¥ Borrowar mests certain conditions, Borrower shall have the right to have an-
torcement of 1his Security instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) before sale of the Properly pursuant ta any power of saie contained n this
Security instrumant; or {b) eniry of a judgmant enforcing this Security Instrument. Those conditions are that Berrower: (aj
pays Lender all sums which then wouid be duse under this Security Instrument and the Note as i no acceleratron had
occurred: {b) cures any default of any other covenants or agreaments: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ teas; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrawer's oblga-
tion to pay the sums secufed by.this Security Instrument shall continue Lunchanged. Upon reinstatement by Borrawer. this
Security Instrument and the obligations secured hereby shall remain fully eftective as it no accelaration had occurfed.
Howaver, this right to reinstate shali not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interast in the Note (together wih this Sacurdy
Instrument) may be sckd one or more times without prier notice to Borrower. A sale may result in a change In the enity
{(known as the "Loan Servicer”) that coliects monthly payments dus under the Note and this Security Instrumant. There aiso
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain any other information required by appticable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substancas on ar in the Property. Borrower shall not do, nor allow anyone eise 1o do, anything aftecting
the Propaerty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
prooriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsun or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmantai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is negessary, Borrowar shall
prompily take all necessary remedial actions in accordance with Envircnmental Law.
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n,

As used In this paragraph 20, 'Hazardous Substances’ are thoss subsances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerossne, othet iammable oF t0Xia peiroieun products,
toxic pasticiies and herbickdes, volatiie sohents, materials containing asbestoe or formaidehyde and radioactive materiale.
As used In this paragraph 20, ‘Envirchmentsl Law” meane federal hws aid lawa of the Jrisdiction where the Property s

located that relate to heakh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

TLJmﬁhhHWhn;Hnnnﬂnmljnduwmulgnind&:nnIkmmmuwpﬂmﬂnlnuﬂniﬂmntﬂuwhuIkmmmnr:hnunhn#
any covenant or agreement In this Sscurlty instrument (but not prior to accelration under parsgraph 17 unisss applicable
law provides otherwise). The notice shall specily: {s) the default: (b) the action required to cure the default; (c) a date, not
iess than 30 days from the date the hotice is given to Borrower, by which the default ‘mbef De-cured; and (d) that falure to
cure the default on or befors the date apecified In the notice may reault in acceleration of the sums secursd by this Security
instrumant and sals of the Property. The notice shall further Inform Borrower of the right 10 reinetate after scosieration and
tha right to bring a court action to nssert the non- existence of a defauR of any other defense of Borrower to sccelerstion
and sale. I the default s not cured on or before the date specified in the notice, Lender at ks option may require immediats
payment In 1ull of ail sums secured by this Securlty Instrument without further demand and may invoke the power of saks
and any other remedies permitted by applicable aw. Landes shall be entitisd to collect all sxpensss Incurred In pursuing
the remedies provided In this paragraph 21, including, but not kimited 10, resscnable sttomeys’ faes and costs of thie
evidencs.

H Lsnder invokes the power of sale, hrdnﬂuﬂghnmpynfnmthhﬂonmhﬂummpft:m-d In
paragraph 14. Lander shall publieh the notice of sale once 8 week for thres consecutive wesks in a newspaper published In
SHELBY Caunty, Alabama, snd thereupon shal sell the Proparty 1o the highest bidder at
public auction st the fromt door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Landsi's
desd conmying the Propadty. Lander of s designes may purchase the Propsrty st any mbk. Borrower coverants and
agrees that tha procesds of the sals shall bs appled In the following order: {s) 1o at sxpensas of the sale, Inciuding, but not
imited to , reasonable atiomeys’ jses; (b) to all sums sscured by this Security instrument; and (c) any sxcass io the person
ot persons legally sntitied to k.

22. Relsase. Upon payment of all sums secured by this Security Instrumaent, Lander shall release this Securdy
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walers. Borrower waives all rights of homestead exemption in the Property and ralinquighes all rights af cur-
tasy and dowaer in the Property.

24. Fidets to this Securlty Instrumant.  If one or more riders are executed by Borrower and recorded togsether wih
this Security Instrument, the covenants and agreements of each such rider shall bae incotporated into and shall amend and
supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a part of this Securty
Instrumant. [Check applicable box{es)]

E Adjustable Rata Rider Condominium Hider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvemant Rider Second Homa Ridar

] Other{s) [ specity]

BY SIGNING BELD";"J. Borrower accepts and agrees to the tarms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
%
/ . (Seal)
-Borrower
Social Security Humbar-
’
— "‘“'l-‘l.__ s
| 1 T. DICKSON -Barrower
. Social Security Humbar__
(Seal)
-Barrower
Social Securty Number
(Seal)
-Borrower

Social Security Number
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Stfate ol Alabama}
Cnunt¥ of Jefferson)

, the underaigned authority, a Notary Public in and for sald County,
in said State, hereby certify that Kenneth Dickson and Marsha T. Dickson, whose
name(s) are ai ned to the fnre§nin§ conveyance, and who are known to me, acknowledged
before me on this day that, belng Informed of the contents of the conveyance,
they executed the same voluntarily on the day game bears date.

Given under my hand and official seal, t day of May, 1997.

NOTARY P

My commission expires:




Loan No. 4021254
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _18T day of _MAY, 1967 ‘

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

ol the same date and covering the Property described in the Securily Instrument and located at.
4006 HIGH COURT ROAD, BJ GHAM, 35242-

[Proparty Addresa}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and &ertain common areas and facilities, as described in
Declaration of Protective Covenants recorded in Real 317, Page 260 and

amendments thereto

LI T T

{the "Declaration”). The Property is a part of a planned unit development known as
GREYSTONE
[Name gt Planned Uni1 Davelopment]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association™} and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (i} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "bianket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then.

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender ol the yearly
premium installments for hazard insurance on the Property. and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrurnent.
with any excess paid to Borrower.

C. Public Uabllity Insurance. Borrower shall take such actions as may be reasonable t0 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender. *

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination requireéd by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
gminent domain,

(i) any amendmen to any provision of the "Constituent Documents" if the provision is for the express
benetit of Lender;

(i} termination of protessional management and assumption of selt-management of the Owners
Association; or *

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender
to Borrower requesting payment.
orgower accepts and agrees to the lerms and provisions contained in this PUD Rider

7
7 —- 4
(Seal} adry;. ’M/ g S Ke “'é/j M (Seal)

-Burrnwer MHA T. DICKSON Borfr wnt
(Seal) (Seal)
~Borrawer ot e
(Seal) (Seal)
wEorrogwer CBrfrovesar
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15T day of MAY, 1997 , and is incorporated into
and ‘shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”} ot the
same date givag by the undersigned {the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:
% . ' b 3 -
4006 HIGH COURT ROAD, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST

" RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
| ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nn_ta provides for an intial fixed interest rate of 8.250 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

L

(A) Change Dates
~ The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of MAY, 2007 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”
~ (B) The Index |

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder wili chocse a new index that is based upon comparable information. The

Note Holder will give me notice of this chdice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters’

percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighthvof one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

| ‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment. ‘

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.250 % or less than 6.250 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will naever be greater

than.- 13.250 Yo. :
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform instrument FGM
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
~ (F) Notice of Changes

The Note Holder will deliver or maii to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effactive date of any change. The notice will inciude the amount of my
monthly paymen’t any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER *

1.

UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

”

Transfer of the Property or a Beneficial Interest in Borrower. K all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentsin full
of all sums sscured by this Security Instrument. However, this option shall not be exercised by Lender # exercise

is prohibited by federal law as of the date of this Security Instrument.
i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand

on Borrower.

WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

- unless Lender releases Borrower in writing.

Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any inter-
ast in it is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's security

“will not be impaired by the loan Assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender. |
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is

. acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
| {
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securfty
Instrument without further notice or demand on Borrower.

BY SIGN]N(;'BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider

LI TS T Y
'/ (Seal) (Seal)
ON . -Borrower -Borrower
m/? 4/4 ‘7 /DT%{ Th (Seal) (Seal)
MARSHA T. DICKSON -Borrower Borrower
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