FI804 L MG i |/98)

L L ‘% -

[Space Above This Line For Nlecarding Date}-—----

MORTQAGE

11119 MORIGAGE ("Security strumont’) Is givon on pAS 1
Iho gantor Is Barbar ¢ B t . her husband

instrument Is given to First Federal Savings Banl ,
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FBowrower'). This Beourlly

wiich la organized and mdsting under the laws of the United States of America

and whoso addrosa Is 1630 4th Avenue North Begsemer, AL 35020 - :
— . (“Londer”). Borrowor owes Londor the pi ncipal sun of
Sixty Thousand and 00/100

Doliars (U1.8. 880,000.00 3.

~his dobt ls ovidonood by Donowor’s nolo delod tho swino datn as |his Soounfly
nstrumont  {"Nofe™), whioh providos lor monihly paymenls, with the full debl, H nol pald emllee, dua and paysble on
June 1, 2027 This Securlly ineliument secures To Londert: (a) the repayment ol the debl wvidenced
by the Nole, with hierest, and afl renewsls, exiensions and modificalions of the Nole: (b) the peyment of el olher sums, with
fiMerest, advenced under paragraph 7 lo prolect the secuiity of this Sscurity inshumenl; and {c} ihe perdormence ol Borower's
covenanls and agreements under lhls Securlty Instrumenl and the Note. For Ihis purpose, Bomower does hweby morigage, granl

and convey to Lender and Lender's sucoessors and sssigns, with power ol sale, the lollowing desoribed property locsted In
Shelby " County, Alabama’

REFERENCE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

L]
wiitch has the addiess of 1234 EH!IQ Dtive, . Pellinin. - .
[Sireei) Icny)
Alabania 35124 _ ("Properly Address™);
(Zip Code]

10 1IAVE AND TO HOLD this property unlo Lendet and Lender's successois and sasigne, jorever, logelher with el lhe
hnprovomenis now or hevonfler orocied on \he propoity, and all casemnonls, sppurionances, and fhdures how of horeafier s parl

sl W propotly. Al roplacements ahd addillons ahall elso be covored by ihls Bacurlly hsttvmont. AR ol the lotogoing s reloirod
to kv his Socutlly inetrument as the “Property.”

BONROWEN COVENANTS Lhat Borrower I8 lawluly selnad of the esiale heteby conveyed and has the right to motigage,
grant and gonvey the Propely und sl the Properly ls unencumbeted, micept sncumbrances ol record. Botrower wasniania and
wil dafend genetalty lhe Hile to the Properly againsl afl claims and demands, subject lo any shcumbiances of recotd.

T8 SECUNITY INSTRUMENT combines unliorm covenania  for nalional use and non-unlform covensnis wih fanitod
vaitations by jiadiclion lo consiltuls & unllorm seocutlly Inatrumen! ooveting real propetty,

UNIFORNM COVENANTS. Botrower and Lender covenanl and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Chsrges. Borower ahal promplly pay
when due the principal of and inleres! on the debl avidenced by the Nole and any prepayment and lale charges due under lhe
Nole.

2  Funde for Taxes and Insurance. Subjecl 1o apphcable law or lo & wiltten watver by Lender, Boitowor shnd
pay to Lender on the day monlliy paymenis are due under the Nois, unil the Note Is pald In ful, & sum ("Funds®) for: (=)
yeaily laxes and assesements which may atiain prlorily over Ihis Bacutily Institument us & Ren on the Propety; (b) yestly
jeasehold payments or ground renls on the Propetty, H any, (o} yestly hazard or property nsursnce premiums; {(d) yearly fload
insurahoe premiums,  any. (e) yearly motigage insusance premiums, ¥ any: and (i} any sums paysble by Borrowm o Lendm, In
wocordanon with the provislons of patagraph 8, In lou of the payment ol motigage ksurenoe premiums. Thosos Noms atre celicd
"Eacrow flame”. Lender may, al any tirme, coMecl and hold Funds in an amounl not 1o exceesd the madmum mmouni & lender for
s federally relaled morigage loan may require for Borrower's escrow Rocount under the isderal Real Eslaie Setllement Procedurss
Acl of 1074 as smendad lrom tima lo time, 12 US.C. 8 2601 elseq. ("NESPA"), unless anolher law that applles io the Funds

sols a leaser ameunt, (I so, Lendor may, at any Wme, collect and hoid Funds v an smouni nol to oxoeed the lesam amount.
Lendor may esilimate tho amouni of 'unds due on ihe basls of current deta and reasonable eslimeles ol axpenditures ol luture
Esctow Noma or olhorwisn 1 accordanco with spplicablo law.
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The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity {inchuding
Londer, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verfying
the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent reel estate tax reporting service
used by Lender In connection with this loan, unless appllcable law provides otherwlse. Unless an agroement 18 made oOr
applicable law redqulres Interest to be paid, Lender shall not be required to pay Baorrower any Interest or eamings on the funds.
Bomowet and Lender may agree in writing, however, that Interest shall be pald on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showling credits and deblts 1o the Funds and the purpose lor which each
debil 1o the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Inatrument.

It the Funda heid by Lender exceed the amounts permitted to be held by applicable law, Lender shell account to Bomower
for the axcess Funds In mccordance with the requirements of applicable law. If the amount of the Funds held by Lender st any
fime I8 hot sufficlent 10 pay the Esorow Mems when due, Lender may so notity Burrum;er‘in writing, and. in such case¢ Bormower
shall pay to Lender the amount necessaty 10 make up the deficlency. Borower shall make up the deficiency In no more than
twelvo manthly paymenis, at Lender's sole discretion.

Upon Payment In full of all sums secured by this Securty Instrument, Lender shall promptly tefund to Bomower any Funds
heid by Lender. If, under paragraph 21, Lender shall acgulre or sell the Property, Lender, prior lo the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums socured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: seocond, lo amounis payable under
paragraph 2; third, to interest due; jourth, 1o principal dus; and last, 1o any late charges due under the Note.

4, Charges; Liens. Bomower shal pey all taxes, assessmenis, charges, fines and impositions attributable 1o the
Property which may attaln priority over thls Sacurity Instrument, and lsasehold payments or ground rents, f any. Bofrower shal
pay these obligalions In the mannar provided In paragraph 2, or #f not paid In that manner, Borrower shall pay them on time
directly 1o the person owed payment. Barrower shall promptly fumish to Lender all notices of amounts 1o be pald undor this
paragraph. If Borrower makes these payments directly, Bomower shall promptly tumish 10 Lender receipts avidencing the

payments.

Barrower shall promptly discharge any llen which has “priority over this Security Instrument unless Borrower: (a) sgrees in
writing to the payment of the ocbligation secured by the lien In a manner acceptable 1o Lender; {b) contests in good falth the ken
or defends agalnst enforcement of the lien in, legal proceadings which in the Lender's opinlon operate to prevent the
enforcement of the flen, or (¢) secures from the holder of the llen an agreement satisfaclory to Lander subordinating the den 10
this Secutity Instrument. If Lender determines that any part of the Property is subject o a llon which may attain priority over this
Security [nstrument, Lender may give Borower a notice Identifying the lien. Borrower shall satisty the lien or take one of mors of
the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shali keep the Improvements now existing or hereafler efected on the
Property Insured against logs by fire, hazards includad within term “extended coverage® and any other hazards, including foods
or flooding, for which Lender requires Insurance. This Insurance shal be maintained in the amounts and for the porods that
{ender requires. The insurance carmier providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unreasonably withheld.,lf Borrower falls to maintain coverage described above, Lender may, at Lender's oplion,
obtaln coverage 1o protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shah be acceptable lo Lender and shall include a standard mortgage clause. Londer
shall have the nght to hold the policies and renewaks. i Londer roquires, Borrower shall promptly give 10 Lender all recoipis of
paid premiums and renewal notlces. In the svent of loss, Bomower shall give prompt notice to the insurance camier and Lendeor,
Lender may make proof of loas If not made promptly by Bomrower.

Unless Lender and Borower otherwlse agrea In writing, insurance proceeds shall be applled to restoration of rebalr of the
Property damaged, #f the restoration of repalr is economicalty feasible and Lender's security is not lessenad. If the restoration of
repair is not economically feaslble or Lender's security would pe lessened, the insurance procecds shall bo applied to the sums
securad by this Security Instrument, whether or nol then due, with any excess paid 1o Bomower. If Botrower abandons the
Property, or dogs not angwer within 30 days a notice form Lender that the insurance carrier has offared to setlie s clam, then
Lender may coliect the Insurance procoeds. Lender may use the proceeds to repalr or restore the Property or to pay sums
socured by this Security Ingtrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwiso agree in wrting, any application of proceeds 10 principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propetty is acquired by Lender, Borrower's right to any Insurance policies and proceeds resuling torm
damage to the Property ptior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument Immediately prior to the acquisition.

8. Occupsncy, Praservation, Malntenance and Protection of the Propsrty; Borrower's Loan
Application; Leaseholds. Borrower shafl occupy. establish and use the Property as Borrower's principal residence wilhin
sbdy days after the execution of this Securlty Instrument and shall continue 1o occupy the Property as Bomower's prncipal
resldence for at least one year after the dale of occupancy, uhless Lender otherwise agrees in writing, which consent shak nol
ba unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Bormower shall not
destroy, damage, or impalr the Property. allow the Property 1o deteriorate, or commit waste on the Property. Bomower shall be In
dafault if any forfelture action or proceeding, whether civll or criminal, is begun that in Lender's good falth judgment could result
In forfelture of the Praperty or otherwise materialty impair the lien created by this Sccurity Instrument or Lender's socuitty intereat.
Borrower may cute such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's good falth determination, precludes forlefture of the Borrawer's intorest In the Property or
other materal Impakment of the lien created by this Security Insirument or Lender's security intorest. Borrower shall also be in
defautt  Borrowet, during the loan applicatlon process, gave materlally false or inaccurate information or siatements 10 LLender {or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not
imited to, representationa conceming Borrower's occupangy of the Property as a principal residence. H this Security Instrument |s
on a leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee tile 1o the Property, the
leasehold and the fee iitle shall not merge unless Lendet agrees to the merger in writing.
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7. Protection of Lendsr's Rights In the Property. i Bomower falis to perform the covenants and agreemonts
contained in thls Securtty Instrument, or there is & Jegal proceeding that may significantly affect Lender's rights in the Property
(such as a procaeding In bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations), then Lendor may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Londer's action
may Include paylng any sums secured by & llen which has priority over this Security Instrument. appearing In courl, paying
reasonable atiomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 80.

Any amounts disburged by Lender under this paragraph 7 shall became additional debt of Bormower secured by this Security
Instrument. Untess Bomrower and Lender agree to other terms of payment, these amounts shall bear intereat from tha date of
disbursefirent al the Note rate and shall be payable, with interest, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insurance. ii Lender required morigags insurance as & condition of making the loan securad by this
Security Instrument, Borower shall pay the premlums requlred to malntain the mortgagq insupance in effect. tf, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be In effect. Borrower shal pay the premiums required to
obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage Insurance previously in eMect, from an alternate mortgage insurer approved by Lender. I
substantlally equivalent mortgage Insurance coverage is nol avallable, Borrower shall pay to Lender each month & sum equal to
ono-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceastod to
be In effect. Lender will accept, use and retaln these payments as a loss reserve in lieu of mortgage insurance. Lpgs resesve
payments may no longer be requked, ai the oplion of Lender, f mortgage insurance coverage (in"the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and iz obtained. Borrower shal pay
the premiums required to maintaln mortgage Insurance in effect, or to provide a ioss reserve, until the requirement for maorigage
insurance ends In accordance with any written agreement between Bomower and lender or applicable law.

9. Inspection. Lender or il agent may make reascnable entries upon and Inspections of the Property. Lender shall give
Aorrower notice at the time of or prior to an inspection speciying reasaonable cause for inspection.

10. Condemnation. The proveeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i feu of condemnation, are hereby assigned and
shall bo pald 1o Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with any excess paid ta Hommower. In the event of a partlal taking of the Property in which
ihe fair market value of the Property Immediately before the taking is equal to or greater than the amount ¢l the suma secured
by thls Securty Instrument Immediately before the taking, unless Borower and Lender otherwise agree In wriling, the sums
secured by thla Security Instrument shall be reduced by the amount of tha proceeds multiplied by the following fraction: () the
total amount of ithe sums secured Immedlately before the taking, divided by (b} the falr market value of the Proparty immediately
belare the taking. Any balance shall be pald to Borrower. In ihe event of a partial taking of the Property in which the falr market
value of the Property immediately belore the taking is less than the amount of the sums secured immediately before the taking.
unless Borrowsr and Lender otherwise agree in writlhg or unless applcable law otherwiae providea, the proceeds shall be
applied to the sums secured by thls Security Instrument whethet or not the sums are then due.

it the Property |s abandoned by Bomower, or if, after notice by Lender to Bormower that the condemnor oflors to make an
award or settle & claim for damages, Borrower falis 1o respond to Lender within 30 days after the date the nollce Is given,
Lender |3 authorized to collect and apply the proceeds, al its option, either to restoration or repalr of the Property or to ihe
sums secuted by this Securlty Instrument, whether or not then due.

Unlsas Lender and Borower otherwlse agree in writing, any appllication of proceeds to principal shal not extend or
postpone the due date of the monthly paymants referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowser Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment
ar modification of amortizetion of the sums secured by thia Security Instrument granted by Lender to any successol in imterest of
Borrower shall not operste to release the llablity of the original Borrower or Bommower's successors in interesl. Lender shall not
be required to commence proceedings agalnst any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securty Instrument by reason of any demand made by the ofiginal Borrower of
Borrowers Buccessors in interest. Any forbearanco by Lender in exerclsing any fight or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and beneofit the successors and assigns of Lender and Bomower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Bomower who co-signs his
Security Instrument but does nol execute the Note: (8) i& co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; {b) i85 not porsonally obligated to pay the
sums secured by this Securty Instrument; and (c) agrees thal Lendet and any cther Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Bomower's
conaent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxiknum loan
charges, and that law Is finally interpreted so thal the interest of other loan charges ¢ollacted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b} any sums already collecled from Botrower which exceeded pormitied limits will be
refunded to Bomower. Lender may choose to make thls refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. i a refund reduces principal, the reduction wil be treated as a partial prepaymenl wihoul any
prepayment charge under the Note,

14, Notlces. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering @ or by mailing
it by first class mall unless applicable law requlres use of another method. The notice shall be dwectad 10 the Property Address
or any other address Bomower designates by natice to Lender. Any nollce to Lender shall be given by first class mail to
iender's sddress atated herein or any other address Lender designates by notice 1o Bomrower. Any notice provided for in this
Security Instrument shall be deemad to have been given to Borrowet or Lender when given as provided In this paragraph.
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15. Governing Law; Severablility. This Security instrument shall be gavemed by lederal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conficts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared o
ba severable.

16. Borrower's Copy. Bomower shall be glven ane conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Property or
any Interest in It Is sold or tranaferred (or it a beneficial Interest in Borrower |s sold or transferred and Bomower Ia nol a natural
person) Wihout Lender's prior writlen consent, Lender may, at its option, require immediate payment In full of all sums secured
by this Securlty Inatrument. However, this option ghall not be exercised by Lender if exercise is prohibiied by foderal law as oA
the date of this Securlty Instrument.

N W

Il Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shali provide a petiod of not
logs than 30 days from the date the nolice is delivered or malled within which Borrower must pay all sums secured by this
Securlty Instrument. |f Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securty instrument without further notice or demand on Bomower,

18. Borrower's Right to Relnstate. tf Borower meets certain conditions, Bomower ghall have the righl to have
enforcement of this Security Instrument discontinued at any time prior to the earller of (a) 5 daya {or such olhe period as
applicable law may apecify for relnstatement) before sale of the Property pursuant 1o Bny power of sale contained in l‘hl:s Securtty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower (a} pays Lendor all
sums which then would be due under this Security Instrument and the Note as H no acceleration had occurrad; (b) cures any
dofault of any other covenants or agresments; {c} pays ail expenses Incurred In enforcing this Security instrument, inchuding, but
not limited to, reasonable attomeys’ fees; and {d} takes such action as Lender may roasonably require to assure that tho Ben of
this Securty Instrument, Lender's rights in the Praperty and Bomower's obligation to pay the sums secured by this Securty
Instrument shall continue unchanged. Upon reinsiatement by Bomower, this Security Instrument and the obligations securod
hereby shall remain fully effective as H no acceleration had occurred. However, this right o reinstate shali not apply in the case
ol acceleration under paragraph 17.

19. Sals of Note: Change of Loan Servicer. The Note or a panial Interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Bommower. A sale may result in a change in the entity
(known as the “Loan Servicer') that collects monthly payments due under the Nots and this Securlty Instrument. There also may
be one or more changes of the Loan Servicer unreiated to a sale of the Note. it there |s a change of the Loan Setvicer,
Borrower whl be given writlen notice of tho changs In accordance with paragraph 14 above and appficable law. The notice will
siate the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or reiease of
any Hazardous Substances on or in the Property. Bomower shall not do, nor aliow anyone else to do, anything aflecting the
Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
glorage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o malntenance of the Property.

Bormrower shall promptly give Lender written nofice of any investigation, claim, demand, lawsuit or other action Dy any
gavernmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge. If Bomower leams, or is notified by any governmenlal or regulatory authorty, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take al
necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, cther fammable or toxic petroloum products, toxic
pesticides and herbicldes, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials. Az used In
this paragraph 20, “Environmental Law® means tederal laws and laws of the juriadiction where the Property is located thal relale
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment In this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall speclfy: (a) the default; (b) the action required to cure the default; (c) & date, not {ess than
30 days from the date the notice la glve to Borrower, by which the default must be cured; and
(d) that fallure to curs the default on or before the date specified In the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to relnstate after acceleration and the right to bring a
court sction to assert the non-existence of a default or any other defensa of Borrower to
acceleration and sale. H the default Is not cured on or before the date specified In the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
the remediss provided In this paragraph 21, Including, but not limited to, reasonable attornsys’
fees and costs of titie evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper publishad In Shalby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lander shall deliver to the purchaser
Lender’'s deed conveying the Property, Lender or its designes may purchase the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not {imited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any exceas to the
person,or persons legally sntitled to it.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall reioase Lhis Securty
Instrument without charge to Borower. Borrower shall pay any recordation costs. C o e e

23, Walvers. Borrower walves all rights of homestead exemption in the Property and refinquishes all rights of cunesy and
dower In the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethor
with this Security Instrument, the covenants and agreements of cach such rider shal! be incorporated inta and ahall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] 4

Adjuutnbla Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweokly Payment Rider

] Baiioon Rider Rate improvement Rider Second Home Rider

D Other(s) [specity] Rider to the Mortgage and Note '

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security Instrument and In
any rider(s) execuled by Borrower and recorded with t.

Signed, sealed and delivered In the presence of:

/

JSoal)

"Bokowsr Barbara St. Cyr

/ a‘ﬂmwﬁﬂjiﬂc‘?’b (Soal)

Edgene B/ St. Cyr , her husband

{Soal)
Borrower
_{Seal)
Borrower
_ [Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jeftergon County 3s:
On this 204 day of May 1997 . |, the undergigned
a Notary Public In and for said county and in said state, hereby cortify thal
Barbara St. Cyr Eugene B St. Cyr , her hugband
whose name(s) Arg signed to the foragoing conveyance, and who are known to me, acknowledged before me
that, being Informed of the contents of the conveyance, they executed the same voluntanly and as thelr act on
\he day the same bears date.
Given under my hand and seal of office this the 2nd day of May . 1997 :

My Commission explres: (/). 27 . (7€)

Natary Public /f /

This instrument was prepared by; First Federal Savings Bank
1830 4th Avenue North
Bessomer, AL 35020
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EXIHIBIT “A”

Pait of Lot 17, Block One of Brookliekl, Second Seclor as recorded in Map Book Six, Poage 10 n
the Office of the Judge of Probate, Shelby County, Alabama; Described as fotlows:

Hegin at Ihe Soulbwest corer ol said Lot 17 (Northeast corner 1ot 18); thence run Northwesl
along the conusnon line of Lots {7 and |8 a distance of 135.1 feet to a point .3 feet Notthwest of a
cliain link lence corner: thence turn 1ight 95 degrees 29 minntes, 39 seconds and run Northeast a
distance of 115.28 feel to a point .3 [eet Northwest of a chain link fence corner on the Noithenst
line of fot 17 thence wuw right 103 degrees 32 itithutes 21 seconds and run Southeast 143.3 feet
along the common line of f.o1s 17 and 16 Lo the Southeasl corney of Lot 17 sald point balng on
ihe right-of-way of David Drive, on a connler-clockwise curve having a Delin angle of 19
degrees 02 mitmtes and a Radius of 208.68 feet; thence run Southwest 69.29 [cet along the arc of
said right-of-way curve to ihe point of beghning,

ALSO desctibed as Lot 17-A as shown on Survey by, Amos Cory, a Registered Land Surveyor,
dated April 17, 1997,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd_ day of May . 1997 . and I8 incorpontind
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security Instrument®} af the sama
date given by the undersigned (the "Bomower®) to secure Borrower's Adjustable Rate Note {the "Note’) to

Fir ral Sav A ration
(the “Lender’}) of 1ihe same date and covering the property descibed in the Securty Instrument and located 8t

1234 David, Drive, Pelham, AL 35124 -

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDURY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Bommower and Lender furthor
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal [nierest rate of 5.750 %. The Note provides lfor changes in the Interest ralq and ihe maorithiy
payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Interest rate | wii pay may change on ths first day of Juh® | L, 1998 . and on that
day every twelfth (12th) month thereafter. Each date on which my interest rate could change is cafled a “Change Date”.
{B) The Index

Beginning with the first Change Date, my Interest rale wiH be based on an Index. The "Index” Is the weeokly average yield on United
States Treasury securities adjusted to a constant maturty of one {1) year, as made avsilable by the Federal Reserve Board. The most
recant Index figure avaliable as of the date forty-five (45) days before each Change Date Is called the "Current Index.™**

If the Index is no longer avallable, the Note Holder will choose a new index which Is based upon comparable information. The Note Holder
will glve me notice of this cholce.

(C) Calculation of Changes

Before sach Change Date, the Note Holder wlll calculate my new Interest rate by adding Two _and 750/1000 perceniage points
( _2.750 %) 1o the Cument Index. The Note Holder will then round the result of this addilon 1o the nearest ohe-eighth of one
percentage point (0.125%). Subject to the limits stated in section 4(D) below, this rounded amount will be my new interest rate until the next
"Change Date."

The Note Holder will then determine ihe amaunt of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date in fu} on the maturity date at my new interest rate in substantialy aqual payments. Tha reauit of this
caiculation wlll be 1the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am reguied o pay at the first Change Date will not be greater than 7.750 % or lags than
, 2.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Dato by mare than
2.000 % from the mie of interest | have been paying for the proceding twatve (12) months. My interest rate will nover be grealey
than 11.750 %, orless than 5.750 %. '

(E) Effective Date of Changes

My now Interest rate wil become effective on each Change Date. | wil pay the amounl of my new monthly payment beginning on the
first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

{F) Notice of Changes

The Nole Holder will dellver or mal to me a notice of any changes in my interest rate and the amount of my monthly payrnent before the
offective date of any change. The notice will include information required by law lo be given me and also the ttle and telephone number of »
peraon who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securlty instrument is amended to read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part of the property or any Intorest in it &5
sold or transferred (or If a beneficlal interast In Borrower is sold or transterred and Borrower is not a natural person) withoul Lender's prior
writton consent, Lender may. at e optlon, require immodiate payment In tull of all sumns secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securlty Instrument. Lender also shall
not exercise this optlon i: {a) Borower causes to be submitted to Lender Information required by Lender to avaluata the intended tranateree
as If a new Joan were belng made to the transferee; and (b) Lendor reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement In this Security instrument is acceptable lo Lender.

Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender's consent to the loan
assumpllon. Lender may also requlre the transferee to sign an assumption agreement that Is acceplable to Lender and that obligates the
transferao to keep ak the promises and agreements made in the Note and in this Socurity Instrument. Bomrower will continue 10 be obligated
under the Note and this Security Instrument untess Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Singlo Family - Fannie Mae/Freddie Mac Uniform Instrument Form 308 3/85
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It Lendet exercises the oplion to require Immediate payment in full, Lender shali give Bormower notice of accoleration. The notica shal
provide a period of not less than thirty {(30) days from the date the notice Is delivered or malled within which Borrower musi pay al sums
secured by this Security Instrument. [ Bomrrower fails to pay these sums prior to the expiration of thls perod, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Adjstable Rate Hider.

The u‘ﬁdmlunad borrower(s) acknowledgeis) recelpt of & copy of this instrument.

¥ R WY -

A@,@A /44 [Seal]
Borro a gt- 'c?r

'
.Lé‘;f*A 4. Lepn [Seal
Borrower B i CYI' . her hushan

Bugene
(Seal]
Baorrowar
) [Seal]
Barrowar

[S1GN CRIGINAL ONLY)
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this g2ng day of May
to amend and supplement the Mortgage and Note of even date herewlth given by the undersigned, Barbara St. Cyr

Eugens B $t. Cyr , her husband . the Bormower{s), and First Federa) Savings Bank (formerly Fiest

, 1997

, I8 Incorporated Into and shal be deomed

Federal Savings and Loan Assoclation of Bessemer}, the Lender, as follows:

1. Expsnditures by Lender, Indebtedness to Lender. It is expressly undersicod and agreed thal the Mortgage
and Note wil secure any future Indebtedness of the Borrower to Lender regardiese of the amount and acurce. The Lender
may do and pay for whatever |s necessary to protect the value ol the Property and Lenger's rights in the Property, Including,
but not Umited to paying: any sum secured by a lien which has prority over this Securty Instrument, Kena, satisfaction of
sewer assessments, satisfaction of munlcipal assessments, expenges for court appeamances, subpoenas witness foos,
reasonable attomey's fees, laxes, Insurance, credit life insurance, disabllity insurance, mortgage Insurance, floed Insurance,
fitle updates, appralsals, bankruptcy and llen searches, advertising, certified mail charges, postage, foreclosure expenses,
travel, repairs, demoltion, blasting, storage of personal property loft on the subject property after abandonment or {oreciosure,
mawing of grase, cleaning of the premises, changing of locks, Jocksmith charges, defending the tile rights and prority of the
mortgage, charges for appmisal fees and credtt reports for refinances, refinance charges, and any other Hem or oxpense
Lender may pay or advance in connection with this Mortigage. Any of the foregoing and any check retumed on Bomower's
account together with the Insufficdient check charge, Iate charges and any expsnse incldental thereto, and l'hy aconied
Interest remalning unpald st the end of a month when same is due shall become additional debt of Borrower secured by this
Security Instrument and ahall bear Interest at the Note rale In effect from the date of disbursement, accrual or the date of
charge back as the case may be,

Late Payments. If any monthly payment is not received by Lender or the Holder of the Note and Mortgage on or belore
the 15th day of the month In which such payment was due unpaid interest, late payment charges, and any other amounts
unpaid, contlnue to accumulate to be paid from the preceeds of subaequent payments, but shall not be added to the
principal balance. The principa! balance together with Interest thereon at the applicable Nole rate may be increased al any
time In accordance with the terms of this Rlder and of Pamgraph 7 of the Morigage executled simultaneousty herewith,

Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by Judicially appolnted recelver} shall be entiled to enter upon, take poasession of and manage the Property and to

collect the renis of the Property Including those past due. Any rents collected by Lender or the recelver shall be appliod first
to payment of the cost of management of the Property and collection of rentg, including, but not limied to receiver’'s foos,
premiums on recelver's bonds and reasonable attomey's fees, and then o the sums secured by this Secumty Instrument.

The Invalldity of any provisions of the Note, Mortgage or this Rider shall not affect the validty of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in this Rider.

-

12022, LG {2/95)
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