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TTTMORTGAGE - -

THIS MORTGAGE IS DATED APRIL 23, 1997, between MICHAEL A. LAWLEY and MARY M. LAWLEY, HUSBAND
AND WIFE, whose addresas is 1038 SPYGLASS LANE, BIRMINGHAM, AL 35244 (referred to below as "Grantor™);
and SouthTrust Bank of Alabama, Netional Aasocilation, whose address is 801 North 19th Street, Birmingham, AL
35203 (referrad to beiow as "Lender”). .

GRANT OF MORTGAGE. For valuable considersiion, Grantor mortgages, grants, bargains, sells and conveys to Lender el of Granior's nght.
titla, and Infarast in and to the foliowing described real proparty, togethar wilh aill exigting or subsaquantty aracted or affixgd buildings. IMProvements
and fixtures; all easemants, rights of way, &nd appurtenances; all water, water rights, walercoursas and gitch rights (including stock In Ltiktes with dich

or irrigation rights), and all other r itigs, and profits relating o the real pr including withoul limilation al minecats, ol, gas, geoiheér mal
and simiar maters, located in SHELBY Gounty, State of Alsbama (the ~Heal Property"):

LOT 6B, ACCORDING TO THE FIRST AMENDED MAP OF THE FIRST RECORD PLAT OF
HEATHERWOOD, 9TH SECTOR, PHASE Hl, AS RECORDED IN MAP BOOK 19, PAGE 168, IN THE
PROBATE OFFICE OF SHELBY COUNTY

The Real Property or lts sddress is commonly known as 1038 SPYGLASS LANE, BIRMINGHAM, AL 35244.

Grantor prasanlly assigns to Landar all of Grantor's right, tike, and Inferest in and 1o all lsases of the Property and all Rents fom the Property. In
addition, Granior grants to Lender a Uniform Commercial Code security interest in the Personal Property and Renls.

DEFINITIONS. The foliowing words shall have the following maanings when used in this Morigage. Terms nol olharwisa definad in this Mortgage shal!
have ihe meanings attributed to such terms in the Unitorm Commaercial Coda. All referencas to dollar amounts shall mean amounts in iawful money of
the United States of America.

Crodit Agreement. Tha words "Credit Agreement” mean the revolving line of credit agreemant dated April 23, 1997, between Lender and Grantor

with a credit limit of $75,000.00, togethsr with all renewals of, exiensions of, modifications of, refinancings of, consolidatons ol, and
subsidutions for the Credlt Agreement.

Existing Ingabledness. The words "Exisling !ndebledness” maan the indebledness described below in the Existing (ndebladness saction of this
Mortgage.

Grantor, The word “Grantor® means MICHAEL A. LAWLEY and MARY M. LAWLEY. The Grantor Is the morigagor unden this MociGage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, siveles, and accommodation parbes in
connection with the Indebisdness.

Improvements. The word "Improvements™ means and includes without limitation all existing and tuture improvements, buildings, structures,
moblle homes affixed on the Reail Property, facililies, additions, replacaments and other consiruction on the Real Propearty.

Indebledness. The word “tndebledness” means all principal and interest payabla under the Credit Agreameni and any amounts sxpendad o
advanced by Lender 1o discharge obligations of Grantor or axpenses incurred by Lendsr 10 enforce obligations of Grantor under this Mortgage,
tagethar with Interest on such amounts as provided in this Morigage. Specificelty, without limitation, this Movigage secures & revolving line
of credit, which obligates Lender lo make advances 10 Grantor so long a8 Grantor complies with ail ihe terms of the Agresment.
Such advances may be made, repald, and remade from lime to time, subject 10 the limitation that the total outstanding owing ot
any ang tims, not including finance charges on such balance al a fixed or variable rate or sum as providad In the Credit Agresment, any
temporary overages, other charges, and any amounts sxpended or advanced as provided n this paragraph, shail not axcestt ihe Credit
Limit as provided In the Credit Agresment, It |s the interion of Grantor snd Lendar that this Mortgage secures the halance outsianding
undar tha Credit A from time to time from 2zero up to the Cradll Limi as provided above and any Inlermediate belance. The
lien of this gage shall not exceed at any one time $75,000.00.

Lender. The word "Lender” maans SouthTrus! Bank of Alabama, National Associalion, its successors and assgns. The Lender 15 the morigagee
undar this Moripaga.

Morigage. The word "Morigage™ means this Morigage between Grantor and Lender, and includes without limitakon all assignrmants and secunty
intgrast provisions relating to tha Parsonal Property and Rants,

Personsl Property. The words "Personal Properly” mean all equipment, fixtures, and other articies of persanal property now or hergatter owned
by Granlor, and now or hereatier attachad or affixed to the Real Proparty, together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceads (including withgut limitation all insurance procseds and refunds of
pramiums) from any sale or other disposition of the Proparty.

Property. Tha word "Froperty” means collectively ihe Real Propadty and the Personal Property.
Resal Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.

Relaled Documents. The words "Related Documenis” mean and include without flimitatlon all promissory noles, credit agreemaents, loan
agresmaents, environmenlal agreaments, guarantes, sacurity agraemants, morigages, deeds of trust, and all ciher instruments, agrasmenis and
documents, whather now or hersafter existing, executed in connaction witk the indebledness.

Rents. The word "Rents” medns all present and future ranls, revanuas, income, issuas, royvalhes, prohts, and gther benehls denved fom 1he
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage, Grantor shall pay lo Lender ail amounts secured by this Morgage
as they become dua, and shall sirictly perform ali of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granltor agrees that Grantor's possession and use of the Property shall be governed by the
followlng provisions:

Poaseasion and Uss. Until In default, Grantor may remain in possession and conirol of and operate and manage tha Proparty and collact the
Rants irom the Proparty.

Dutly to Maintain. Grantor shall maintain the Proparty in tenanfable condilion and promplty perform all repairs, replacemants, and mamnianance
nacessary to praserve its value.

Hazardous Subsiances. Tha terms "hazardous waste,” "hazardous substance.” "disposal,” “release,” and "throalened reloase.” &5 used n ths :
Maortgage, shall have the sams meanings as sa! forth in the Comprehensive Environmantal Respoms, Compansation, and Liabikty Acl of 1980, as 3\

amended, 42 LU.5.C. Section 9801, &t seq. ("CERCLA"), the Superfund Amendmants and Rsauvihorizakion Act of 1986, Pub. L. No. 99499
("SARA"), the Hazardous Materlals Transportation Acl, 49 U.5.C. Section 1801, al saq., the Resource Conservibon and Roecovery Acl, 42 U S, ?m
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Section 6901, ef s¢q.. or olher applicable state or Federal laws, rules, or reguiations adopted pursuant to any of the loregoing. The lerms
"hazardous waste” and "hazardous substance” shail aiso Include, without limitation, petroleum and petroleum by-products or any raction thereo!
and asbestos. Granior represents and warrants to Lendger thal: (a) During the period of Grantor's ownership of the Property, thars has besn no
use, generation, manulaciure, storage, reatment, disposel, releass or threatened release of any hazardous waste or subsiance DY afty person on,
under, aboul or from the Property; (b) Grantor has no knowledge of, or reason 1o belleve ihat there has been, excep! as previously disclosed o
and acknowkedged by Lender in writing, (i) any use, generation, manufaciure, storage, ireatment, diaposal, relsase, or thrsalsned nelease of any
hazardous wasle or substance on, under, aboul or from the Property by any prior ownars or occupants of the Propery o (i) any actusl or
threatenad htigation or claims of any kind by any person relaling to such malters; and (o) Except as previously disclosed lo and acknowladged by
Landar ig wriling, (i) nelther Grantor nor any tenant, conlracior, agent or other authorized user of the Property shall use, genarate, manutadiwe.
store, treal, dispose of, or release any hazardous wasle or substance on, under, about o from the Proparty and (i) any such aciwity shall be
conducted In compliance with all spplicable federal, siate, and local laws, regulations and ordinances, ncluding without kmitation (hose laws,
regulalions, and ordinances described above. Grantor authorizes Lender and its agents to anter upon Ihe Progerty o make such ingpechons and
tests, al Granlor's expense, as Lender may deem appropriate to determine compliance ofsths Rroperty wilh this section of the Morigage. Any
inspections o« tesls made by Lender shall be for Lender's purposes onty and shall not be construed to crests any responsibliity or labiity on the
part of Lender lo Grantor or lo any other person. The represeniations and warranties contained herein are based on Grantor's due gligence in
investigaling the Properly for hazardous waste and harardous substances. Grantor hereby (a) releases and waves any hufurd claims agans!
Lender for indemnity or contribution in the avent Grantor becomes llable for cleanup or other costs under any such laws, and (D) agreas to
Indemnify and hold harmiess Lender agains! any and all claims, losses, liabilities, damages, penaltes, and sxpanses which Lender may directly o
indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, genarabon, manutacturs,
siorage, disposal, release or lhreatened release occurring prior 10 Granlor's ownership or interest in the Property, whethar or not the same was of
should have been known to Grantor. The provisions of this section of the Morigage, inciuding the obiigation o indemnity, shall survive the
payment of the Indebladness and the satisfaction and reconveyance of 1he lien of this Morigage and shall not be affected by Lander's acquistion
ot any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permi! any nuisance nor commil, pecmil, or sulter any siripping of & wasle on or 1o the
Properly or any portlon of the Propedy. Without limiting tha generality of the foregoing, Grantor will not remove, or grant lo any other party the
right lo remove, any timber, minerals (Including oil and gas), soll, gravel or rock products without the price writtan consant of Lender,

Removal of Improvements. Grantor $hall not demolish or remove any Improvemenis from the Real Propesty without the pror writlan consanl of
Lender. As a condilion to the removal of any Improvemants, Lender may require Grantor to make arrangements salistactory to Lender 10 replace
such Improvemants with improvements of at least aqual value.

Lender's Right to Enter. Lender and its agents and representatives may aenlter up'un tha Real Property at all reasonable hmes to attend !¢
Lander's interesis and to Inspect the Proparty for purposes of Grantor's compiiance with the terms and conditions of this Morigaga. °

Compliance with Governmanial Requirements. Granlor shall promplly comply with all laws, ordinances, and regulabons, now or heraafier in
effecl, of all governmental authorities applicable to the use or cccupancy of the Properly. Grantor may conles! in good fath any such law,
ordinance, or reguiation and withhold compliance during any proceeding, including appropriaie appeals, 5o Jong as Grantoe has nothed Lender in
writing prior 1o doing 30 and so long as, in Lender's sole opinfon, Lender's interasts in the Property are not jeopardized. Lender may require
Grantor fo post adequate security or a surety bond, reasonably satistactory to Lender, to protect Lender's intevest.

DUty 10 Protect. Grantor agrees neither to abandan nor leave unatiended the Property. Grantor shall do all other acts, in addiion 1o those acts
set forth above In this section, which from the charactar and use of the Property are reasonably necessary 1o prolect and preserve tha Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at lits option, declare immediately due and payable al! sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consen!, of alt or eny part of the Real Property, or any interest in the Raal Propsrty. A "saie Or
transter” means the conveyance of Real Propery or any righ, litle or interest therein; whether lagal, baneficial or equitable, whether volunilary o
Invakuntary, whether by outright sale, deed, instaliment sale coniract, Jand contracl, contract for deed, leasehold interest with & term graaler than ihree
(3} years, lease—oplion contract, or by sale, assignmeni, or transfar of any beneficial interest in or to any land trus! holding title to the Real Property, or
by any other method of conveyance of Real Properly interas!. 1If any Grantor is a corporation, partnership or imiled bability company, transter also
includes any change in ownership of more than twenty—five percent (25%) of the voling stock, partnership inlerests or imiled labilty company inlerests,
as the case may be, of Grantor, However, this option shall not be exercised by Lander If such exercise is prohubited by fadera! law o by Alghama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Granior shall pay when due fand In all svenls prior 16 delinquancy} all taxes, payroll taxes, special laxes, assessmants, waler charges
and sewer service charges levied againg! or on account of the Property, and shall pay when due all claims for work done on o for serwvices
randared or matenal furnished to the Property. Grantor shalt maintain the Property free of all liens having priority over or equal 1o the interasi of
Lender undar this Morigage, except for the lian of taxes and assessmenis not due, except for the Existing Indebledness referred o below, and
excep! as otharwisa provided In the lollowing paragraph.

Right To Contest. Granlor may wiihhold payment of any lax, assessmant, or claim in connection with a good faith dispula aver the ocbiigation 1o
pay, 80 long as Lender’s interest in the Properly is not jeopardized. |f a ken arises or Is filed as a resull of nonpayment, Grantor shall within htiean
(15) gays ater the ken arises or, if a lian is flad, within leen (15} days after Grantor has notice of Iha filing, sacure the discharge of the hen, o
requested by Landar, deposit with Lender cash or & sufficient corporate surety bond or other security satisfaclory 1o Lender in an amoun! sufciant
to discharge the Hen plus any cosis and attorneys’ feas or other charges that could accrue as a result ol a toreclosure o sale under 1he hen. in
any conlas!, Grantor shall defend itselt and Lender and shall salisty any advarsa judgment before antorcement againsi the Property. ‘Grantor shall
name Lender as an addiional obligee under any surety bond turnished in the conles! proceedings.

Evidance of Payment. Grantor shall upon demand furnish fo Lender satisiactory svidence of payment of the taxes o assassments and shall
authorize the appropriata governmental official to deliver o Lender al any lime a writlen statemeni of the laxes and assessments aganst the
Property.

Notice of Construction. Grantor shall notity Lender at leas! fifteen (15) days belore any work is commenced, any services are furnishad, or any
malerials are supphed o the Property, it any mechanic’s lien, malerialmaen's lien, or other lien could be asseried on account of the work, SeNsces,
or materiats. Granlor will upon request of Lendedr furnish to Lender advance assurances sabsfactory to Lender that Grantor can and wil pay the
cost of such improvemants.,

PROPERTY DAMAGE INSURANCE. Tha following provisions relating lo insuring the Property are a part of this Morigage.

Maintenance Of Insurance and Applicalion of Proceeds. That they will keep the buidings on the Properly continuously insured n such
amounts, In such manner and with such companies as may be satisfactory to Lender againsi 1oss by fire (including so-calied extended coverage ),
wind and such othar hazards {including fiood and water damage) as Lender may specily from time fo time, with loss, f any, payable to Lender
under a standard morigagee's clauss providing af leas! 30 days notice 1o Lender before cancellation or lapse of such insurance, and will deposi
with Lendar policies of such Insurance or, at Leander's elaction, cortificates therao!, and will pay the pramiums tharsfor as the sama becoms due.
Grantor shall have the right to provide such insurance through & policy or policias (ndependently obtained and paid for by Grantor or through &n
exisling policy. Lender may, for reasonable causa, refusa 1o accept any policy of insurance offered or cbiained by Grantor. Grantor shal give
Immediate notice in wrlting to Lender of any loss or damage 1o the Property from any cause whalever. If Grantor falls to koep said Property
tnsured as above spacified, Lender may insure said Property (but Lender is not obligaled la do so) for its insurable valug or the unpaid balance of
tha secured indebliedness against loss by fire, wind and othar hazards {including fiood and waler damage) for 1he benefil of Grantor and Lender
or for 1he benefit of Lender alone, at Lender's election unless otherwise provided by law. The proceeds of such insurance shall be pmd by the
Ingurer to Landar, which is hereby granted full power to seftle and compromise claims under all policies, to sndorse in the name of Granior any
check or dralt represanting ihe procesds of any such ingurance, and to demand, receive and give receipl for all sums bacoming due thereunder
Said insurance proceads, If collected, may be credited on the indabledness sacured by this Morigage, st costs of collection, or may be used in
repairing or reconsiructing the premises on the Froperty, al Lender's slechon. Any application of the insurance proceeds o repainng or
reconsiructing pramises on the Property shall not exiend or postpons the due date of any instalimenl payments of the indebiedness hereby
secured or reduce the amount of such inatallmanis. [n the avent Gl a dispute with any insurer regarding coveraga, the amount of any loss, or the
hke, Lender may bring an action or join In any action againat the insurer, at Lender's slaction. If Lender elscts nol 1o bring an action or to join in
any acton and Granior slects to pursue any claim or action against the insurer, Grantor agrees 19 do 50 s0Wly At ther expensa, and Granto
walves any right 1o require Lender 1o Join in the claim or action or 0 charge Lender with any part of the expanse of the claim or achon gven o
Lendsr benefits from H,

Unexpired insurance of Selg. Any unexpired insurance shall inure to the benefit of, and pass (o, the purchasar of tho Property coverad by this
Morigage at any trusiea’s sale Or other sale held under the provisions of this Morigage, or al any foraciosure sala of such Property.

Complisnce with Existing Indebtedness. During the paricd in which any Existing indebiedness described below 15 1n effect, compliance with 1ha
insurance provisions contalned in the instrumant evidencing such Existing Indebledness shall constilule compliance with the iInsurance provs:ons
under this Morigage, to the extent compliance with the tarms of this Morigage would constituie a duplication of insurance requiremeni. It any
proceads from the Insurance Become payable on loss, ihe provisions in this Monigage for division of prooseds shall apiply only to that porhon o |
ihe procaeds ndt payable 1o the holder of the Existing Indebtedness. 7 iﬂ;ﬁ f\
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EXPENDITURES BY LENDER. i Grantor falls 1o comply with any provision of \his Morigage, inciuding any obligation to maintain Existing Indebledness
in good standing as raquired below, or if any action or proceeding is commenced that would materialty affect Lender's inlarests in the Progerty, Lender
on Grantor's beha! may, but shall not be required 1o, take any action tha! Lander deems appropnate. Any amount that Lendar sxpends in 50 doing will
hear inferest at tha rale provided for in the Cradit Agreement rom the dale incurred or paid by Lender to the dats of repaymaent by Granlor. AR such
axpanses, at Lender's optlon, will (a) be payable on demand, (b} be added to the balance of tha cradit line and be apportionsd among and be
payabla with any instaiment payments o bacoma due during eithar () the term of any spplicable inswrance policy or (i} tha remaining Yem of the
Crecit Agreemant, or (c) be ireated as a balloon payment which will be due and payable a! the Credit Agreemant's matunty. Thiy Morigege aiso wit
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other nghts o any remadies 10 whach Lendar
may be enlited on accoun! of the defaull, Any such action by Lender shall not be construed as curing the default so as to bar Lender rom any remedy
thai it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & par of this Movrigage.

Title. Grantor warrants thal: {a) Granier hoids good and marketable tite of record lo the Br ir fee simpla, free and ciear of all kens and
encumbrances other than thosa set forth in Ihe Reoal Proparty dascriplion or in the Existing Indebtedness secton betow of 0 any ttla insurance
policy, title report, or final title opinion ssued in favor of, and acceplad by, Lander in connaclion with this Morigage. and (b} Granlor has the full
right, power, and authority to axecute and deliver this Morigage to Lendaer.

Defense of Title. Subjact lo the axceplion in the paragraph above, Grantor warranis and will forever getand ihe tite to the Property agains! the
lawlul claims of all parsons. In the evenl any ackion of procesding is commaenced that quaslions Grantor's titie or tha interest of Lander undar thes
Mortgage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shal be
entited to participate in the proceeding and 1o be represented in the proceading by counsel of Lender's own chokae, and Grantor witl Oglrver, or
cause to be delivered, to Lender such insiruments as Lender may requesl from lime to tima to permit such participaton,

Compliance With Lews. Granlor warranis that the Property and Grarlor's use of the Proparty complies with all exising apphcable laws.
ordinances, and reguiations of governmental authorities.

L
EXISTING INDEBTEDNESS. Tha following provislons concerning existing indabladness (the "Existing Indabhlednass™) are a part of this Mosigage.

Existing Lien. The Hen of this Morigage securing the indebiedness may be secondary and infenor to an exsting han. Grantor sxpressly
covenanis and agrees 1o pay, or see to the paymaent of, the Existing Indebtedness and 1o pravent any detault on such indebledness, any datault
under the Instruments evidencing such Indebiedness, or any default under any security documaents for such Indetiednass.

No Modification. Granlor shall nol enter into any agreemant with the holder of any morigage, deed of trus!, or other securty agreament which
has priority over this Morigage by which that agreement is modified, amended, exiendéd, or renewed without the prior written consent of Lender.
Granior shali neithar request nor aceept any fulure advances under any such secunty agreament without tha prior written consant of Lender.

CONDEMNATION. The Iollowing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Nel Procesds. If all or any part of the Property Is condemned by eminenrt domain procsedings or by any proceedng or purchase
in ey ol condemnation, Lender may at its elegtlon require ihat aj) or any portion of the net proceeds of the award be appled t¢ Ihe Indleblaoness
ar 1he repair or restoration of (he Property. Tha net proceeds of the award shall mean the award after payment of all reasonable costs, expanses,
and attornays’ fees incurred by Lendar in connection with the condemnation.

Procesdings. |f any proceeding in condamnalion is Kled, Grantor shall promplty notify Lender In writing, and Grantor shall prompfty take such
steps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceeding, bul Lander shall be
entitied to participate in the proceeding and to be represented in (he proceeding by counsél of Its own choice, and Grantor will dadrver O Cause to
be dallvered to Lender such instruments as may be requesied by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmanial taxes, fees
and charges are a part of this Morigage:

Curren! Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall execuie such documants in agditign to this Morigage and lake
whalever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Granlor shalt reimburse Lender lor ail
laxas, as described below, togather with all expenses Incurred in recording, perfecting or continuing this Moriguge, including without hmitabon all
taxes, fees, documentary stamps, and other chargas for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies; (a} a specific tax upon this type of Morigage Or upon &l or any pan of
the Indebiedness securad by this Morigdge: (b) a specic lax on Grantor which Grantor is authorized or required 1o deducl from paymanis on the
Indebtedness securad by this lype of Morigage: (c) & tax on this type of Morigage chargeabie against the Lender or tha hotder of the Credd
Agreement; and (d} a spacific tax on all or any portion ¢f the indebledness or on paymants of principal and interest made by Grantor.

Subsequent Taxes. I any lax lo which this saction applies is enacted subsequant 1o the date of this Morigaga, this even! shall have Ihe same
aMect as an Evant of Default (as defined below), and Lendes may exerclse any or ali of fis available remedies v an Evant of Datauil as provded
below unlass Grantor sither {a) pays the tax before it bacomes delinquent, or (b) contests the tax as provided above in 1he Tangs and Lens
section and deposits with Lender cash or a sulficient corporale suraly bond or other secunity satisfactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security agreemert ars a parl of Thrs
Morigage.

Security Agresmant. This instrument shall conslituté a security agreament Lo the extent any of the Property consbitutes fodures or other pérsonal
proparty, and Lender shall have all of tha rights of a secured party under the UnHorm Commercial Code as amanded trom hime 1o hme.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever cther action 1§ requaesisd by Lendes 10
perfect and continue Lender's securily inleres! in the Rants and Personal Property. In addition tg recording this Morigage in the real pfoparty
records, Lender may, al any time and without further authorization from Grantor, fila execuled counferparts, copias or reproductions of ths
Mortgage as & financing statement. Grantor shall reimburse Londer for all expensas incumed in perfecting or continuing ihis B@CUAtY Interes!.
Upon defaull, Grantor shall assamble the Parsonal Propertly in @ mannar and at a place reasonably conveniant to Grantor and Lander and make
available lo Lender within three (3) days aiter raceip! of writtan demand rom Lendes.

Addresses. The maling addresses of Grantor (debtor) and Lender (secured parnty), from which information concarning the securty inlarast
granted by this Morigage may be obtained (sach as required by the Uniform Commerciat Code). are as stated on the first page of ths Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions redating (0 further assurances and attorrey—in-lgct are a part of this
Mortgage.

Further Assurances. At any tma, and trom time !¢ time, upon request of Lander, Granior will make, axgcula and debver, or wil causa o be
mace, executed or delivered, to Lender or l¢ Lender's designee, and when requesied by Lender, cause lo be fed, recordad, refiled. o
reracorded, as the case may be, g! such limes and in such offices and places as Lender may deem Approprate, any and &l such morgages,
deeds of frust, sacurlty deeds, security agreemants, financing statements, conlinuation statements, Instruments of furiher assurancs, oarihcales,
and olher documants s may, in the scle opinion of Lender, be necessary or desirable in order fo effeciuste, compleis, perfact, continue, of
presarve (a) 1he obligations of Grantor under the Credit Agreemant, this Morigage, and the Helated Documents, and {b) the kens and secunty
interasts created by this Morlgage on the Property, whether now owned or hereafter acquired by Granlor, Unbass prohibited by law of agreed (o
the conlrary by Lendar in writing, Granfor shall reimburse Lender for all cosls and expenses incurred in connachon with ihe matkers referred ton
this paragraph.,

Altorney=in=Fact. i Grantor falis lo do any of the things relerred lo in the preceding paragraph, Lender may do so lof and in the name of
Grantor and g1 Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor's aflovney—in—tact tor tha purposa
o! making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, 1n Lander’s sole opimon, 1o
accomplish the matiers referred 1o in the preceding paragraph.

FULL PERFORMANCE. I Granior pays all the Indebledness, including without imitation all advances secured by this Morigage, when due. lerminates
the cred! line account by noiltying Lender as provided in the Cradit Agreemen!, and otherwise pedforms all tha obligations 1mposed upon Granion
undar this Morigage, Lender shall execute and deliver 1o Granior a suitable satistaction of this Morigage and suitable statements of lerminghon of any
inancing slalement on file evidencing Lender’s security inlerest in the Rents and the Personal Propery. Gramor will pay, If permitiect by appiicabe lew,
any reasongble termination fea as determined by Lender from ime 1o 1ime.

DEFAULT. Each of tha following, ai the option of Lender, shalt conslitute an avent of default ("Eveni of Default™) under Itvs Morigage {a) Granior
commils fraud or makes & malenal misrepreseniation at any time in connection with (he cradit line account. This can inciuda, for axample, & false
statament about Grantor's income, assels, labiblies, or any other aspects of Granior's financial condition. {b) Grantor doas not meat e repayment
terms of the credit line account, (c) Grantor's aclion or Inaclion adversely affects the colaleral for the credil dne account of Lander's nghts «n the
collateral. This can include, for example, laliure to maintain required insurance, wasle o destructive usa of the dwelling, tailure o pay laxaes, death of all
persans liable on the accouni, irenster of tite or sale of the dwelling, creation of a lian on tha dwelling without Lender’'s permission, toreciosyre by ihe lf
holder of another fian, or the use of funds of the dwelling for prohibited purposes. N L
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AIGHTS AND REMEDCIES ON DEFALLT. Upon the occurrence of any Event of Defaull and at any time ihoreafier, Lander, al s oplion, may axercrss
any one or move of the lollowing rights and remadies, in addition to any othar rights o ramadies proviciad by law:

Accelerate Indebtedness. Lencer shall have the right al its option without nolice 1o Grantor to deciare the anlira Indebledness immadiaiely due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedias. With respect 10 all or any part of the Parsonal Property, Lender shall have il the rights and remedies of & secured party unde
the Uniform Commercial Code.

Coliscl Renis. Lander shall bave the righ!, wilhou! nolice o Granlor, lo take poasassion of the Property and coliect the Renls, including amounts
past due ind unpaid, and apply the net proceeds, over and above Lender's costs, against tha indebtedness. !n furtherance of thes right, Lgndes
may require any lenant or other user of the Property to make payments of rent or use fees directly 1o Lender. If the Rants ara collectad biy Lander,
then Grantor irrevocably designales Lender as Grantor's attorney-in-fact lo endorse insirumants received in payment thereo! in the name of
Grantor and o negotiate (he same and collect the procesds. Payments by lanants or other users lo Lander in responsa o Lander's demand shall
satisfy the obligations for which the payments are made, whather or nat any propes groundts Yorthe«demand exisied. Lender may exerciee s
rights under this subparagraph either in parson, by agent, of through a recetver,

Appoinl Receiver. Lender shal have the right lo have & recalver appointed to take possession of all or any part of the Propaerty, wilh Iha power to
protect and preserve the Property, o operale the Property praceding loreclosure or sale, and to collect the Rants from (he Proparty and applty the
proceeds, over and above the cosl of the receivership, agains! the Indeblednass. Tha receiver may serve wilhout bond It permitied by law.
Lander's nighl 1o the appointment of a receiver shall exist whather or nol the appareni valua of the Property exceads the Indebledness by a
substantial amount. Empioymant by Lender shall not disqualify 8 person from serving as a reseiver.
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Judicial Foreclosure. Lender may oblain a judicial decree loreclosing Granlor's inlerest in all or any part of the Property.

Nonjudiclal Sale. Lender shall be aulhorized o take possession of the Proparty and, with or without laking such possession dfier giang nohce of
ihe time, place and larms of sale, together with a descnplion of the Property to ba sold, by publication once a waek for three [3) SUCCHSSIVE Wish &
in some newspaper publishad in the county or counties in which the Real Property 1o be sold is located, to sali the Property (Or Such part or par's
thereof as Lender may from time 10 time slect lo safl) in tront of the front o« main door of the courthauss of the county in which the Property 1o be
sold, of a substantial and material part thereol, is iocaled, al public oulcry, to Ihe highesi bidder tor cash. if ihere is Real Proparty 10 be sotd undes
this Morigage in more than ona county, publication shail e made in all countias whare the Reat Property to be sold 1s located. 1! no Newspapos
is published in any county in which any Fieal Property 1o be sold is located, the notice shall be published in & newspaper published 1n an adjoimng
county for inree (3) successive weeks. The sale shall be held batween the hours of 11:00 a.m. and 4:00 p.m. on the day designaied Ior the
exarcise of the power of sale under this Merigage. Lender may bid at any sale had under the lerms of this Morigage and may purchase the
Property if the highest bidder therefore. Grantor hereby walves any and all nghts o have the Property marshalled. In exercising As nghts and
remedias, Lander shali be free 10 sell all or any part of the Property togelher or separately, In one sale or by separate sales.

Deficiency Judgmeani. if permitied by applicable law, Lendsr may oblain a judgment tor any deficiency remaining 1n the tndeblegnass Oua Ic
Lander atter application of all amounts received from ihe axarcise of the rights provided in this saction.

Tenancy at Sufferance. If Grantor remains in possession of tha Properfy after ihe Propecty % sold as provided above or Lender otherwise
bacomeas enlitied 10 possaasion ol the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchasar of
\he Proparty and shall, ai Lender's cption, eiihee (a) pay & regsonable rental for the usa of the Property, or (b) vacate the Property iImmedatsly
upon the damand of Lender,

Other Remedies. Lender shall have all other rights and remedies provided in this Modgage or the Credit Agregment or avalabls &l law or in
aquity,

Sale of the Property. To the extent parmitied by applicabie law, Grantor hereby waives any and all righl 1o have the proparty marshaled. 'n
exercising s rights and remadies, Londer shall be iree o sall &l or any part of the Property together or separately, in one sk of Dy soparate
sales. Laender shail be entiiled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of Iha farsonal Property or of the ime after
which any private sals or olher intended disposition of the Personal Property is o be mace. Reasonable nobce shall mean nolica gwean at ast
ten (10) days bafore the time of the sale or disposition.

Walver; Election of Remedies. A waijer by any party of a breach of a provision of this Morigage shall not constiute a waiver of O prejudice 1ha
party's righis oihevwise to demand stricl complignce with that prowision or any other provision. Election by Lender to pursue any remedy shall nol
gxclude pursuil of Bny olher remedy, and an alection to make expendilures or lake achon 1o pertorm an obhgation of Geanlor under this Morigage
aHer failure of Granlor to perform shall not aftect Lender's right fo declare 4 default and exevcise its remadias under this Morigage.

Attorneys’ Fees; Expenses. if Lander instilutes any suit or action to enforce any of \ha terms of this Morigage, Lender shall be antiled o recover
auch sum as the court may adjudge reasonable as aftornays' fees al inal and on any appeal. Whelher or not any court aclion s involved, all
reasonable expanses incurred by Lendar that in Lender's opinion are necessary at any ime for ihe protection ol its interes! or the enforcerment of
its rights shall become a part of the Indebtedness payabla on demand and shal bear interest rom Ihe date of expenditure unll repaid a1 the rate
provided for In the Credit Agreemsent. Expenses covered by this paragraph include, without limitaion, however subject 1o any hrmnits unoet
applicabie law, Lender's altorneys' fees and Lander's legal expenses whether or not there Is a lawsuit, including attornays’ fees hor bankruplcy
proceedings {including efforts to modity or vacale any automalic stay or injunction), appeals and any anbcipated post-judgment collchon
services, the cost of searching records, obtaining title reporls (including foreciosure reports), surveyors' reports, and appransal fees, and hile
insurance, 1o the axient permitted by appiicabla law. Grantor also will pay any court cosls, In addition to all olhar sums provided by law. Grantor
agrees o pay attorneys’ lees to Lender In connection wilth closing, amending oOf moditying the loan. |n addition, if this Mortgage is subec 1o
Seclion 5-15-10, Coda of Algbama 1975, as amended, any attorneys’ lees provided for in this Mortgage shall nol excoed 15% of thi ungaid Jebi
after defaull and referral to an atiorney who is nol a salaried employee of 1ha Landar. :

NOTICES TO GRANTOR ARD OTHER PARTIES. Any notice under this Morigage. inciuding without hmilation any nahce of datault and any nohce of
saie to Grantor, shalt be in wriling, may be sent by telefacsimile, and shali be affective when actually delivered, or when daposied with a nalionally
racognized overnight courier, or, If mailed, shall be deemad effective when deposited in the Uniled States mail first class, certiied or regislered mail,
postage prepald, directed lo the addresses shown near the beginning of this Morigage. Any party may change s addrass for notess unded this
Morigage by giving formal wrilten notice to the othar parties, speciiing ihat tha purposa of the notice is to change 'ha party's address. AH Copwes of
notices of loreciosure from the holder of any lien which has priority over this Morigage shall be sent to Lendar's address, as shown naar the beginmng
of this Morigage. For notice purposes, Grantor agreas to keep Lender informed at all timas of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a parl of this Morigage:

Amendments. This Mcrigage, togeihar wilth any Reiated Documents, conslitutes the entire undersianding and agreemaent of the partes as to the
malters s8! torth (n this Mortgage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signad by 1he
party or parties sought lo be charged or bound by the alteration or amendment.

Appiicable Law. This Moripage has been delivered 10 Lender and accepied by Lender In the Stale of Alabama. Subject 10 the provisions
on arbitration, thia Morigage shall be governed by and conatrued In accordance with the laws of the State of Alsbama.

Arbitration. You agree with us that all disputes, claims and conlroversies befwaan us, whether indnadual, jont, or class (in nature, ansing rom his
Morigage or otharwiss, including without imitation coniract and tort dispules, shall be arbitraled pursuant 1o tha Rules of the American Arbrdrahion
Assoclation, upon requast of eiiher party. No act to take or dispose of any Property shall constitule a wabwar of this arbliralion agreerment of be
prohiblted by this arbliiration agreement. This incluges, withoul limitation, obtaining Injunctive relief or & temporary restrairung order; invoking a
power of sale ungder any deed of lrust or morigage; oblaining 8 writ of attachment or imposition of a receiver; or axercising any nghts relating 1o
personal proparty, Including taking or disposing of such property with of without judicial process pursuani to Article @ of the Uniform Commercial
Code. Any disputes, claims, or coniroversigs concerning the lawluiness or reasonableness of any act, or exercisa of any nghl, conCarning any
Property, including any claim io rescind, reform, or olherwise modity any agreemant relating to the Property, shall also De arbiratad. provided
however that no arblirator shail have the right or the power o enjoin O reslrain any acl of any party. Judgment upon any awasd renderdd by any
arbitrator may be antered in any courl having jurisgicton. Nothing in 1his Morigage shall preciude any party from seeking equilable redef kom g
court of compatent jurisdiction. The stalute of limitalions, esloppel, waiver, laches, and simitar docirines which woukl otherwise be apphcabie n
an action brought by a party shall be applicable in any arbliralion proceeding, and 1he commencemenl of an wrbrahon procesding shall be
deamed the commancamenl of an action tor these purpeses. The Federal Arbilration Act shall apply to tha consiruction, interpratation, and
entorcament of this arbitrailon provision.

Caption Headings. Caplion headings in this Mortgage are for conveniance purposas only and are not 1o be used to interprel or dehne tha
provisions of \hls Morigage.

Merger. Thara shall be no merger of the intares! or estale created by this Morigage with any olher interesi or estate n the Properdy &l agy hme
held by or for the benefil of Lender in any capacity, withoul the wntten consant of Lander. “h )m ﬂ*&t :’j
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Multiple Parties. All obiigations of Grantor under this Marigage shall ba joint and several, and all references lo Grantor shall mean each and
avary Granfor. This maans thal sach of the persons signing batow is responsibla for all obiigations in this Mortgage.

Severabliity. I a ¢count of compalent jurisdiction fings any prowision of this Morlgage 1o be Invakd o unenforceabls as 1o any person of
circumstance, such finding shall not render that provision invelld or unanforcaabie as 1o any othar parsons or crcumsiances. | feasible, any such
gftanding provision shall be deemed o be medified 1o be within the limits of enforceabllity or validity; however, il the oending provision cannal be
s0 modified, it shall be siricken gnd all olher provisions of 1his Morigage in al other respects shall remain valid and enforcedbla.

Successors and Asalgns. Subiject io the iimitations stated in (his Morigage on transier of Granior's inlerast, this Morigage shail be binding upon
and inureo the benefl of the parties, (heir suocessors and assigns. If ownership of the Property becomes vested in a person other than Gradtor,
Lender, without nolice to Granior, may daal with Grantor's successors with rederence lo this Morigage and the Indebledness by way of
forbearance or axtension without releasing Granior from the obligations ot this Mortgage or liabilty under the Indebledness,

Time Is of the Essence. Time s of the easence in the pedormance of this Morigage. ‘v o s

Walver of Homesisad Exemption. Grantor hereby releases and waives all righis and benefits of 1he homesisad exemplion laws of the Stale of
Alabama as to all indebledness sacured by this Morigage.

Walvers and Conassnts. Lender shall nat be deamed to have waived any righls under this Mortigage (or under ihe Relaled Documents) unkess
such waiver i3 in writing and eigned by Lendar. No delay or omission on tha part of Lender in axercising any nght shall operale at a warver of
such right or any olher right. A watver by &ny party of a provision of this Morigage shall nol consfitule a waiver of or praéjudice the party's nght
gctherwise to demand siricl complance with that provision or any other provision. No prior walver by Lender, nor any coursa of dedaling betwean
Lender and Grantor, shall conslitute & waiver of any of Langer's nghts or any ol Grantor's obligations as to any fulure transachons. Whanaves
consent by Lendas 13 raquired In thig Morigage, tha granting of such consenl by Lendar in any instance shal nol constitute continuing consant 1o
subsagueant instances where such conaent is required.

&

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT I8 IMPORTANT THAT YOU THORODUGHLY READ THE CONTRACT BEFORE YOU BIGNM IT.
GRANTOR:

ANectat A o‘ﬁwé sen

MICHAEL A LAWLEY

_{BEAL)

LENDER:
SouthTrus! Bank of hlabum., Association

bt L Lty

This Mortgage prepared by: X
Name of Signar: STEPHEN A PIERCE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J«Z(Z/@.bﬁzmz )

COUNTY OF LZ;L/ A’Lﬁrﬂ— :“

), the undersigned authorily, & Nolary Public in and for said county in said state, hereby carlify that MICHAEL A. LAWLEY angt MARY M. } AWLEY,
whose narmes are signed |16 the foregoing Instrument, and who are known & ma, acknowledged before me on Lhis day thal, beeng mtormed of 1ne
contents of said Morigage, they axecuted the sama voluntarily ::n \he day the same bears dale.

Given under my hand and official seal this day of / .

My commission expires ™ Comminsion Expres Juns O 1919
LENDER ACKNOWLEDGMENT

STATE OF |

COUNTY OF :“

I, the ungersigned authority, & Nolary Public in and tor said counly in said slate, haraby certily thal
Given under my hand and official saal this day of _ e 19

My commission axpires

NOTE TO PROBATE JUDGE

This Martgage secures open=end or ravoiving indebledness with residentisl real property or interssis; therefore, under Section 40-22-2(1)b,
Code of Alsbama 1978, as smencied, the morigage flling privilage tax on this Morigage should not axceed $.1% for each $100 (or fraction
iharaot) of the credi ilmll of m,mnm provided for herein, which Is the maximum principsl iIndebledness to be secured by this Hndu-qu at

any one time. f\ ‘&
SouthTrust Bank of Alsbama, National Associstion ’T'I ]“n TV‘“
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