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THIS MORTGAGE ("Security Instrument”) is given on May 1, 1997 . M

TheGIantm'is Krigtian B. Nuss and wife, Amanda C. Nuss

whose &ddreés'is 3617-B Snapwood Road, Hoover, Alabama 35216
| ("Borrower”). This Security instrument is given to

First Lenders Mortgage Corporation

which is organized and existing under the laws of  the State of Alabama , and whose

addressis P. O. Box 1545, Albertville, Alabama 35950
| ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND FOUR RUNDRED THIRTY TWO AND NO/100-+---—---+~-—-————--———caemmm——e==
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Dollars (US.$ 101,432.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1, 2027 . This Security Instrument secures to Lender; () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of ‘the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property
locatedin Shelby County, Alabama:

Lot 20, according to a resurvey of Lots 2@, 21, 22 & 23, The Cottages at Stonehaven,
as recorded in Map Book 22 page 13, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the address of 102 Stonehaven Drive, Pelham [Stroet, City],
Alshama 35124 ZIP Code), ("Property Address™); Loan #: 30131473
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROFER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convéy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use-and.non-uniform covenants with limited
vuﬁaﬁmsbyﬁnisdicﬁmmconsﬁmmaunﬁmmsecuﬁtywmveﬁngmdmpmy.
~ Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. ‘

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any laie charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the hoperty, and
(c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium would have
been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (il) a monthly charge instead of a
mongageinsurancepreminmifﬂ:isSecuﬂtymsuumemisheMbymeSecreﬁry,inamableamumtwbedctermined
by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items" and the sums paid
to Lender are calied "Bscrow Funds.”

Lender may, at any time, collect and hold amounis for Bscrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974,
12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("REBSPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
before the Borrower’s payments are available in the account may not be based on amounts due for the mortgage

" If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Bscrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA. | -

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (¢).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium; H,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
preminms, as required; - :

Third, to interest due under the Note;

Faurth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood, and Other Hazard Insurance. Borrower shall insure all improvements on the Propetty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall aiso
insm'eaHimpmvememsonthePrmty,_whethernowine;iswmemsubseqmﬂymm against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
| Loan #: 30131473
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mmeeventﬁfhss.BoqowshaﬂgiveLenduimmedim;::E;ebym?il wmg?epﬁdmfgrmmﬁz
promptly by Borrower. Each insurance company cmcemed' i authorized d:rec. make yl:m:ntmﬂy o spplicd
direc i OITOW intly. All or any part of the insurance procecds

tly to Lender, instead of to B erandt?LendearJ? o B D o Instrumaent, £t (0

, at its optl eiﬂ:ex(a)tothereducnnnofﬂaemdebtednessundmthe ote and this :

gymu:&mom@pﬁmmmeommpmhimmto];n:epa_lymentofpnnclpal,m'(b)mthcm?m
orrepairofthehdamagedPropmty. Anyappﬁcaﬁnnofthepwceedstothemmmalshaﬂmtmdmw _
ofthemomhlypaymenmwhicharerefmdtoinparagraphz,orchangetheamountofsuchpgymems.‘ yemtmmeshallbe
proceedswﬁranamnuntrequiredtnpayaﬂoumdingmdebtednessundermeN?tgﬁn?EmSecumymsmen
paid to the entity legally entitled thereto. _ _

indebtedness, all right, ti interest of Bogrower in and to insurance policies in force shall pass to the purchaser.

5; Occua;lal;ﬁ::' m:;m Maintenance and Protection of the Propa'ty, pmmr's*Ln!m Agﬂcﬁ:{nm
Bmoﬁashanoccupy,mmbﬁmmdmmemmmam*smmpmmm%ﬁmy:m:wmmme
of this Security Instrament (or within sixty days of a later sale or transfer of the Propety) cupy the
Pmpdrtyaa'Borrower’sptincipdmsidcncefmahastmywafm@dﬂeofmypancy.mmdcwmm

mwwmmme(mmwmmmgymMiﬁfmﬁm)in;;::l:::cﬁmmﬂ:a;h:
loan evidenced by the Note, including, but not timited to, representation concerning Borrowez's occupancy e Wﬂw ey o &
principal residence. If this Security Instrument is on a leasehold, Bmowenha]lcmnplymththeprov::l;s he 1 "
Bmwﬁmqukesfeeﬁﬂewmehwmy.ﬂwlwsehomm&eﬁﬂeshaﬂmbemagodmlmLmdam_ merg writin

andshallbepaidtoLcndcrtotheeantoftheﬁﬂmmtdmmmmNMMpd;u;de;tdeﬁ;ﬁmt?;
Security Instrument. Lender shall apply such proceeds to the reducum qf the mdebtedmssdng s e oaymant gl
msuummﬁmtwanydeﬁnqmammmappﬁedinmemdﬁmﬂdedmpamgraPhB.M psregﬂ oot
An applicaﬁanofthepmceedsmthepﬁncipalshﬂlmtcmndmposq’onctheduedatenfthemun y;::’auj;lil , e
myrefenedwmpmgraph 2, or change the amount of such payments. Any m&ss_pmceeds mtertam cn_reqmredw.
payalloutstandingmﬂebmmdaﬂwNmmdmsmmTtmagMp?&m;ﬂwMy uﬂedmmmthe}?pal
- .'Charg me*owuandetmtinnoﬂmder’sRighmmthe perty. Borrow ‘ 'emmemal‘ :
chnrg:s,-ﬁms :d impositions that are not included in paragraph 2. Borrower shall ?ﬂ}: these ?hhtlg;:n;ns on uf:mdlmcﬂy E{;
the entity which is owed the payment. If failure to pay v'roulﬂ‘ advt;::ly affect Lender’s interest in operty, Lender
quBmwerahallprampﬂyﬁnnisthenﬂﬁmdptsmdmmng _ payments. _
IfBorruwerfailstomakethesepaymemsmmepaqumedbypmgmphz,mfm{at?p:rnfﬂm&umuc?:m
and -eemmﬂcmmmsdmmisSecuﬂymsmmwmmmalegﬂprmeedmgmﬂmayﬂgmﬁc y tth&nder nghlsmay
n th?r Property (such as a proceeding in bankruptcy, for condemnation or to enfurce law_s or regulanons)‘, ; Lender. .
doandpaywhateverisnwessai-ytoprotectthevaluenfthePropertyandLenﬂm’snghtsmthsPropa'ty,mcudmgpymem

Lender i . it of Borrower and be secured
] underthmParagraphshallhecomeanaddluunal debt
by&f%ﬂW%uemmﬁMMMtﬁmﬁeh&ddﬂbmsmattthntergte,andatthe

option of Lender, shall be immediately due and payable.

y
- , : . (a

Borrower shall promptly discharge any lien which has priorily over this Securlty Mlmm.ender (1;1;1 f:mesB?i: ;oé gﬂm
inwritingtothcpaymemﬂfthenbﬁgaﬁuns&muedbytheﬁenman}anwmmbleto ez () SO B event the
lienby,nrdefendsagamstmfmcmmtofmeﬁmm,legdengswmchmm?Lmdﬁsﬁmm ;p;ﬁ O e e lien
enforcement of the Nen; or (c) secures from the holder of the lien an agreement satisfactory whmmmchbmma s priority
to this Security Instrument. IfLendﬁrdetemﬂnesthatanypmofthePrc_:penym‘sub}ectwa en which {hemliennrtake
wamisSwuﬁwmmmLLmdermygiveBmowaan?ﬁceid@}iﬁmSmnm Barrower ghall satisfy
mem'meofthewﬁmwtforthabovewithinlﬂdaysofthegwmgofnome. 1473

8. Fees. LmddmaywﬂmtfwsmdchrgesauthcﬁmdhytheSmtﬂy. Loan #: 3013
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(i) Borrower defanlts by failing to pay in full any monthlypaymenlmquiredbyﬂﬁsSecmity Instrument prior to
ar on the due date of the next monthly paymeat, or
(i), Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
ity Instrgment
(b) S'aleWithontCreditApprovnl. Lender shall, if permitted by applicable law (including Section 341(d) of the
" Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Smmmmquhehnmedimwymmmmﬂofaﬂmcmsmmedbymk&ctﬂ?mmwiﬁ
(i) A]lﬁrpartoftheProperty,orabencﬁcialinterestinatmstowningallnrpartofmePropmy,issnld

'Mmmmmw.mmmmmmmmmmmm
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary mﬂmet Lender’s
| -rightsinthecaseofpaymmtdcfaults,wmquimimmediatepaymentinfullandfmacloseifnntpaid. This Securty
-MummdoesmmMemhraﬁmafaedmﬁmmeymgmﬁmofmeSmm.
(e) Mortgage Not Insured. Borrower agrecs that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within gixty (60) Days from the date hereof, Lender
may,atitsoption,requirehnmediaIepaymeminfuﬂofallsumsmmdbythisSecurityInstmmcm. A written
' entﬂfanyanﬂu'imdagenmfﬂmSemmrydatedsubsequmm sixty (60) Days from the date hereof,
- declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is

proceedings are instituted. TommmsmwmmmLBmwshaﬂmdumammpmaﬂamommqmmd
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrament,
fmmemmmmhmwmmmw‘fmmdwmymmmmfmmw&
UponreinstatemambyBomwﬁ'..thisSmuﬂwmmmmmcobﬁgaﬁMMhmshaﬂmmainineﬁectasifmw
had not required immediate payment in foll. Howevu,Lmdﬁismtwquhedwmkminstammtif:(i)Lendethasaccepwd
reinsmtemmmmecommncementoffmlommoceedingswiﬂﬂntwoymimmmYprecedmgthecommememem
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futare, or (iii)
rejnmmmwiﬂadvmdyaﬁmmemioﬂtyofﬂwﬁmmwdbymiswmmm

11. erowu*NutReleased;FurbearmceByLmdﬂ'leWaim. Extension of the time of payment or modification

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements qf this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9(b). Borrower’s covenanis and agreements ghall be joint and several. Any Borrower who co-signs this Security Instrument

‘but does not execute the Note: (a)-is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's

interestinthePrup&rtyunda‘thetermsufthisSecmityInstrumm(b)lsnotpmona]lyubligatedtupaythesumsmed
bythisSecurityInstmment;md(c)agreesthatLendﬁandmymhaerowermayagreememd,modify.fmbearmmake
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. AnymticetoBmom;rovidadfuinthisSecu:ilylnstmmemﬁhallbegivmbydcﬁveﬂngiwrbymaiﬁng
itbyﬁrstclassmaﬂhnlessappﬁcahlelawmquimsmofamthﬁmemod. ThenoﬁceshaﬂbedirecwdmchmtyAﬂdress
manyoﬂluaddressBmmwa'designatssbymﬁcetoLender. AnynoﬁcetnLeadﬁshallbegivenbyﬁrstclammailmLendﬁ"s
adﬁwsstatedhﬁrcinmanyadm'essLmdmdasignatesbynoﬁcemBmw. Anynntice;mvidedfurinﬂ:isSecurityInstmment
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14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. IntheevemthatanypmvmnnrchmofthisSecuﬂtyInsuumemmthe
No;ecomﬂictswithappﬁcablclaw,_suchconﬂictshaunotaﬂ:‘ect other provisions of this Security Instrument or the Note
whichcanbegiveneﬁectwithoutthemﬂicﬁng;roviﬂm. To:hisendthepmvisionsofthisSacm'ityInstmmentandthe
Note are declared to be severable.

18. Borrpwer’s Copy. BmmwershaﬂbegimmecmfmnedwpyofmeNMMcfmisSecuﬂtymmmL

16. Hazardous Substances. Bmwumnmtmmmmhmepmm,m,mgmge,mmofmyﬂuﬂdﬁus
Substances on or in the Propesty. Bmowsha]lnotdo,nm:allowanymeelsetodo,anythingaﬁacﬁngthef’ropmythatis
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be Appropriate to normal residential

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bozrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory anthority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower

As used in this paragraph 16, “HmrdwsSubmm“mmmdeﬁmdasmﬁcorhazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 16, "Envi;ronmentalLaw“mmsfcdﬁallawsandlawsofthejuﬁsdicﬁmwhuethehopmyis
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree.as follows:

17. Assignment of Rents. Bmwumwﬁwmmmmmmmmmdmwofmw.
BmﬁrauthnﬂzedLeanLendﬂ'sagenmtocoﬂectthemmsandremnﬂmdhaebydirectseachwnamufthemmy
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revennes of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

If Lender gives notice of breach to Borrower: (a)aﬂrcntsreceivedbyBomwshallbeheldbmewerastmswefor
beneﬁxofLenderonly,wbeappﬁedmthesumssecmdbytheSecuﬁxyInwmmu (b) Lender shall be entitled to collect

to Barrower. Howeve:,l.enderurajudiciallyappmntedmeivumaydosoaxanyﬁmemmisabwach. Any application
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
ﬂwhwshaﬂminmwheudwdebtsecmedbymesmfymsumismidinfun

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pgraﬂ;phla. Lendﬂ'shallpnhmhﬂlenoﬁcenfsahomaweekforﬂlrucmmﬁveweeksinamspaperpnbﬁshedin
EHE Y escessorsasensmeness COUNLY, Alabama, and thereupon shall sell the Property to the highest bidder at public
anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thattheproceedsofﬂ:esakshallbeappliedinﬂwlolhwingorder:(a)toalle:pmdthesale,indnding,hutnotlimiwd
to, reasonable attorneys’ fees; (b)toaﬂsnmmredhythisSemﬁtylnswmﬁnt;M(c)mexmtothe person or
persons legally entitled to it.

HthWhMMWhMbymwmmmmMpam
inrullunderPmaph!l,ﬂneSecmnrymyinvokethemnjudidnlpoﬂrohaleprovidedinﬂmSingIeFamilyMortgnge
Foreclosure Act of 1994 ("Act') (12 US. C. 3751 et seq.) byrmmﬁmalmmmhﬂimﬂdmawdumrﬂumtm
commence foreclosure and to sell the Property as provided in the Act. Nothingintheprecedingmtenceshalldeprinthe

Loan #: 30131473
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Condominium Rid | Graduated P Rig [ Growing Equity Rid
| PlannﬁdUmtDevelrpmmtRJdﬁ Other {specify] FHA Multistate Adjustable Rate Rider

BYSIGN]NGBELOW. erowaacoepmandammthetﬂmscmmmmthis Security Instrament and in any rider(s)

; muxm&dhylk:nww:amdnxnﬂkﬂvﬁmdL _

i Witnesses: jhgti;gf—"rr

' Ny o Vs (Seal)
; ' t!!!!!lB-iﬂuas -Bomower
{ | Amanda C. Nuss -Borrower
5-:_ (S&ﬂl)
A -Bomrower
" (Seal)
8 State of Alabama - a

- County of Jefferson :

§ I, David F. Ovson, a notary public in and for said county, in said State, hereby

4 certify that Kristian B. Nuss and wife, Amanda C. Nuss whose names are signed to the

A foregoing conveyance, and who are known to me, acknowledged before me on this day

K that, being informed of the contents of this conveyance, they have executed the same

2 voluntarily on the day the same bears date.

GIVEN under my hand and official seal this lst day of May, 1997.
M——wm)

f Notary Public David F. Ovson

. My Commission Expires: August 27, 2000

E | This instrummntlw%s prepared by LANGE, SIMPSEH ET AL LANGE, SIMPSON ET AL, of 728 Shades

? Creek FalLXwe 1 . : l'! =Nl A b AL L 3 0 . ATy B 1 1
4 | Page 6 of 6 FHA Alsbamss Mortgage - 496




LOANNO. 30131473

FHA MULTISTATE ADJUSTABLE RATE RIDER

" & g

THIS ADJUSTABLE RATE RIDER is made this 1st dayof May, 1997 and Ig incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrumant”) of
the same date given by the undersigned ("Borrower’) 10 secure Borrower's Note ("Note’} to
First Lenders Mortgage (orporatiran

(the "Lender”) of tha same date and covering the property described in the Security Instrument and located at:

102 STONEHANVEN DRIVE ,PELHAM, AL 35124
[Praoperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The Interest rate may change on the firsidayof  July 1998 . and that day of each succeeding
year. “Change Date" means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the weekly average
yield on Unlted States Treasury Securitias adjusted to a constant maturity of one year, as made available by the Federal
Reserve Board. “Current Index” means the most recent Index figure avakabie 30 days before the Change Date. If the
Index {as defined above) is no longsr avallable, Lender will use as a new Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or hef designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rale by adding a margin of Two ang Three /'Quarters
percentage points ( 2 . 7500 %) to the current Index and rounding the sum 1o the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph {D) of this Rider, this rounded amount-will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The intarest rate will never Incréase or decrease by more than one percentage point (1.0%) on any single Change
Dato. The interest rate will never be more than five percentage points (5.0%) higher of lower than the intt lal interest rate.

(E) Calculation of Payment Change

If the interast rate changes on & Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be neceasary to repay the unpaid principal balance in tuli at the maturity date at the new
Interast rate through substantially equal payments. in making such caiculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default In payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of

principal and Interest.
{F) Notice of Changes

Lander will give notice to Borrower of any change in the interest rate and monthly payment amount. The nolice
must be glven at least 25 days before the new monthly payment amount is dus, and must set forth (i) the date of the
notice, (Il the Change Date, (iil) the old Interest rate, (iv) the new interest rate, (v) the new monthly paymant amount,
(vl) the Current Index with the date It was published, {vii) the method of calculating the change in monthly payment
amount, and (vil) any other information which may be required by law from time to time.

1SC /FARMRID™*/ /0691/(2-91)-L PAGE 1 OF 2 2/9
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{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become affective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lencler has given Borrower the notice of changes required bY Paragraph (F) of this Rider.
Borrower shall have no ubIIFatIon 1o pay any increase in the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider tor any payment date occurring less than 25 days after Lender has glven the raquired notice
It the monthly payment amount calculated In accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower mads any monthly payment amounts exceeding the paymant
amount which should have been stated In a timely notice, then Borrower has the gption 10 either {|) demand the return
to Borrower of any excess payment, with interest thereon at the Note rate (a rate éqbaf to the interest rate which should
have been stated In a timely notice), or {il) request that any excess payment. with interest therean at the Note rate, be
applled as paymant of principal. Lender's obligation to return any excess payment with interest on demand is not
assignable even if the Note is otherwise assigned betfore the demand for return Is made.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covepants contained in pages 1 and 2 of this

Adiustable Rate Rider,
E‘Eﬂ-mr NUSS + ﬁnﬂ
|
leﬁl
ol AMANDA C. NUSS ol
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