STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTQAGE, madae and entered into on this lst day of May .19 97 | by and batw
A. SCOTT WATSON AND WIFE JO B. WATSON
{hereinafter refarred tg as "Moartgagor®) and COLONIAL BANK

{hereinafter referred to as "Mortgagee™;,
Witnesseth: -

WHEREAS, Mortgagor is justly indebted to Mortgayee, and hersby exscutes this Mortgage to secure the payment of $113,492.25
One Hundred Thirteen Thousand Four Hundred Ninety Two And 25/100 Dollars

as evidenced by promissory note of aven date herewith and payable in accordance with the terms of said note.
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WHEREAS, Mortgagor may hereafter becoma further indebted to Mortgages as may be avidenced by promissory note{s} or otherwisa, and it is the
intent of the parties hereto that this mortgage shall sacure any and all indebtednessies) of Mortgager to Mortgages, whether now existing or hereatfter
arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, diract or indirect, and this mortgage s to secure not only the
indebtedness evidenced by the note hereinabove specifically referred 1o, but any &nd all other debts, ebligations or liabilities of Morfyagor to Mortgages,
now existing or hereafter arising, and any and all extensions or renawals of same, or any part thereof. whather avidenced by note, open account.
endoreement, guaranty, pledge or otherwisa,

NOW, THEREFORE, Mortgagor and all othars executing this mortgage, in consideration of the premises, snd to secure the payment of aaud
indebledness avidenced by note hereinsbove spacifically referred te, and any and all other indebtedness{es} due or 1o become due as hareinabove
generally refarrad to, and the compliance with all of the covenants and stiputations harein contained, has bargained and so'd, and doss hareby grant,

nargain, sell, alien, convey, transfer and mortgsge unto Mortgagee, ita successors and assigns, the following described real estate, together with
buiﬁ:linga and improvemnents theraon (hereinafter sometimes called the "reat estate” or the "morigaged reat estate”), lying and baing situated

in the County of SHELBY _ State of Alabama, and more particutarly described as follows, to-wat;

SkEE EXHIBIT "A" ATTACHED HERETO AND MADE PART HEREOF
BY REFERENCE -

tuﬁether with ali awards received through sminent domain, and payments upoh any insurance pelicies covering the raal astate, and all nghts, privilages,
tenemants, and sppurtenances thersuntc belonging or in anywise appertaining to &aid real @state including sasements and rights-of-way appurtenant
thérste and all gae, steam, electric and other heating, cooling snd lighting apparatus, alevators, iceboxas, plumbing, stoves, doors and other fixtures
ap'punnininn 1o tha real astate and improvements located thereon, sl of which shall be deemed realty and conveyst by this mortgage.

E TO HAVE AND TO HOLD the raal sgtsts, and every part theraof, unto Mortgagea, its successors snd assigns forever, And Mortgsgor covenants
with Mortgagee that it I8 lawfully seized of the real estate in fes simple and has a good right to sell and convey the same as atoresaid: that the real
as&ata is free of all encumbrances except as herein set out, and Mortgagor will warrant and foraver defand tha title 10 the real sstate unto Mortgagee.
Its 6UCCASH0IE and assigna, against the lawful claims of all parsons whomaoevar.

THIS MORTGAGE IS MADE, however, subjact to the fallowing covaenantg, conditions, agreements, and provisicns:

[
. 1, That Mortgagor shall pay the said indebtedness{ea) secured herasby and intereet therson when and as it (thay) shall bacome due, whathar n

course or under any condition, covenant or sgraement herein contained, together with any other indebtednessies! which Mortgsgor may owe 1o
M?rtgaguu, it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall bs conclusive evidence of such fact.

' 2. {a) That Martgagar shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coveraga), and such othar insurancs
as Mortgagee may from time 1o time requira in companies, form, types, snd amounts, snd shall assign, with endorsements satisfactory to Morigages,
arld deliver ta Mortgagee with mortgagese clauses sstiafactory to Morigages all insursnce policies of any kind or in any amount now or hereafter 1ssued
with respect to the real astata. Not later than thae first day following the expiration date of any and all such insurance policies and at any time upon
reguest of Mortgagea. Mortgagor shall furnish Mortgagee certificates of insurance isaued by insurance companies satisfactory to Mortgagee showing
thiet the amount and type of insurance required by Mortgagee hereunder is in effect. Al ranawal policies, with pramiums paid. shall be delivered o
Mprigagee st least thirty (30) days bafore the expiration of the old poticies. If any insurance, ofr any part thareof, shall expira,
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or bs withdrawn of bacome vold or unsafe by Mcrtgagor’'s breach of any condition thareof, or bacoma void or ursafe by reason ot the failura or
impairment of the capitel of any company by which the insurance may then be carried, or if for sny raason whatever the irsurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Morigages naw insurance on the premises, satistactory to Mortgages, if Mortgagor
faile to procure and deliver such naw Insurance, Mortgages may, but shell not ba oblipated to, procure same, and upon demand, Mortgagor shall
raimbursa Mortgagee ait such costs expended with interest on such advance at the rete set forth in tha note secured hersby. Mortgagor shall give
immadiate notica in writing 16 Mortgagee of any loss, injury or damage affecting the mortgaged raal estate caused by any cesualty or occurrence. Full
power is heraby confarrad on Mortgagee 10 settle and compromise claims undar slf palicies and to demand, receive, and raceipt for alt moniss becoming
pavabla thersunder and to assign sbsolutely all policies to any holder of the note or to the grantas of the real sstate in tha svant of the foreciosure of
this mortgapae and aecurity agreament or other transfer of title to the real estats in sxtinguishment of the indsbtednessies} sacured harsby. In the avent
of loss covared by any of the policies of insurance hersin referred to, each individual insurance company concerned is hereby authorized and dractad to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and ths Mortgagee jointly, and the insurance proceads, after
deducting all costs of collection, including reascnable attorneys’ faas, may be applisd by the Mortgagee at its option, sither as a paymant on accoun! of
the indebtednessies), secured hareby, whather or not then dua or payabls, or toward the reatnration, raconstruction, repair, or alteration of tha raal
aatate, mithar to the portian thereal by which said loss was sustainad or any other portion theraof,

{b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interast are
payabie under the terms of the note securad hersby, Mortgagor, if required by Martgagea, shall deposit with the Mortgages, in a non-interest bearing
account, & sum #qual to ona-twalfth (1/12) of tha yearly taxes and assessments which may be levied against the real estate and which may attamn
prigrity over this mortgage, and ground rents, if any, plus one-twaelfth {1/12} of the yearly premiums ¥os ingurance that will become due and payable 1o
ranew the ingurance on the real estate for coverage agasinst loss by fire or auch other hazard as may raasonably be required by the Mortgagesa. The
smount of such taxes, assessments, ground rents, and premiums when unknown, shatll ba estimatad by the Mortgagea. If the amount af funds hald
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insuranca pramiums as they f2'l dus, such excess shatl ba repaid to Mortgegor or credited to Mortgagor as Mortgagen may datarmina, tf the amount ot
tha funds haid shall not be sufficient at any time t0 pay taxes, assassmeants, ground rents, and insurance pramiums as thay fall due, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Maortgages to Mortgagor requesting paymant thereof. Upon
payment in full of at sums secured by thie mortgage, Mortgages shall promptily refund to Mortgagor any funds held.

{c} That Mortgagor shall pay and discharge ae tha same bacome due all taxes and gssessments that may accrue, ba leviad, or assessed upon the
real estate ar any part thereof, which may be or bacoms a lien prior to this mortgage or hawve priority in paymant to the indebladnass{es} securad
hersby, or upon Martgages's intarest tharsin or upon this mortgage or the indebtadnese(es) or svidence of indabtadnassian] secursed hareby, without
regard to any law heretofora or herasfter enacted imposing paymeant of the whole or any partis) thereof upon Mortgageas; uvpon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competent Jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indabtednessias} secured hersby without deduction shall, at the opton of
Mortgagee, become Immediately dus and payable, notwithstanding anything contained in this mortgage or any taw heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate toc become or remain delinquent or permit any part thereof or any intersst therein to b
sold for any taxes cor assessments; and further shail furnish annually to Mortgagee, prior to the date whaen they become delinquent certificates or
recaipts of the proper offices showing full payment of all such taxas and assessments.

3. That the real estate and tha improvemente thersan shall ba kapt in good condition and no waste committed or parmitted tharaon.

4. That no building or other improvemeant on the real estate shall ba structurally altered, removed or demolished, without the Mortgagee’'s prior
written consent, nor shall any fixture or chattel coversd by this mergage and adapted 1o the proper use and enjoymant of the real sstate be removed at
any tima without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the avent of any breach of this covenant
the IMortgegee may, in sddition te any other rights or remediss, st any time thereafter, daclare the whole of the indabtednesaies] securad hereby
immadiately due and pavyabile.

5. That Mortgagor agrees that the indabtedness(es) barsby sacurad shall at once becoma due and payable and this mortgags subject to foreciosurn
as provided for heraln, at the option of holder herao!, when and i any statermnent of lien s filed under the statutes of Alabama raelating to the liens of
meghanics and materialman, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part theraof, or of the lian, on which such statement ia based.

6. That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any govarnmaental entity asserting jurisdiction
over the real estate and any and alt lagal raquiraments shait be fully complied with by Mortgagor.

7. That if Mortgager feils to insure the real egtate as hereinabove provided, ar to pay all or any part of the taxas or assessments levied, accrued or
assassed upon or against the real sstate or the indebtednessies) sacured hareby, or any interest of Mortgagee in aither, or fails to pay immadiately and
disgharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgages may, at its option, insura
the real estate and/or pay said taxes, assassments, debts, liens andfor charges and any monsy which Marigagee shall have so paid shall constiiute a
debt to Mortgages additional to Lha indebtedness(es) secured hureby; shall be secured by this mortgage; shall bear tha in- tarest set out in the note
herainabova refarred 1o from date paid or incurred; and, at the option of Mortgages, shall be immediately dus and payable.

A. That Mortgagor agrees that no delay or failure of Mortgagee to axercise any option to declare the maturity of any indabtednessies} secured by
this mortgage, ahall ba takan or deamad as a8 waivar of its right to exarcise such option, or to declare such forfaiture, eithar as to any past of presant
default, and it (g further agresad that no terms or conditions contained in this martgage can be waived, altared of changed axcept as svidanced in
writing, signed by the Mortgagor and by the heolder hareof; and the procurement of insurance or the payment of taxae or other lians, debts ¢r charges
by Mortgages shsl! not be takan or construed as a waiver of its right t¢ declare the maturity of the indebtednessies) heraby secured by reason of the
failure of Mortgagor to procura sJuch insursnce or 10 pay such taxes, debts, lians or charges,

9. That if Mortgagee shall bse made & party to any suit invelving the title to the real estate and employs an attorney 10 represant it thorein, or of
Mortgages employs an ATIOrnay to assist in settling or ramoving any cloud on the title to the real astate hareby conveyed that purports 1o be supenor to
the len of thia mortgage in any reapact, Mortgagor will pay to Mortgagee, when tha same bacomas due, such attorney’s fes ag may ba parmitted by
law and as may ba rassonable for such sarvices, and if guch fae is paid or incurred by Mortgagee the same shall be sacured by tha lien of this morigage
in addition to the indebtednassies) aacured heraby, and shall bear interest from the date it is paid or incurred at the rate sat ocut in the note hareinabove
raferrad to and ghall be at once due and payabls. ‘

10. That all expenseas incurrad by Mortgages, including attarnay’s fee, in compromising, adjusting or defending against lien claims or ancumbrances
sought to be fixed upon the raal astate hersby conveyed, whether such claims or encumbrances be valid or not, shall become a part of tho
indabtadness|es) hereby sacursd.

:1 1. That Mnrtgugnr agraes to pay a rassonable attorney’'s fee as may be permitted by law to Mortgagee should the Martgages employ an attorney
to collect any indebtedness(es) securad by this mortgage.

12. That notwithstanding that the assignrment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor. after the
aliowance of a condemnation claim or award, and the ascertainmaent of the amount dus theracon, and the issuing of a warrant by the condamnot for the
paymaeant therocl, shall execute, at Mortgages's raquest, and forthwith deliver to Mortgages, a valid assignment in recardable form, assigning all o! such
condemnation claims, swards or damages to Mortgagee, but not in excess of an amount sufficient to pay, eatisfy and discharge the principal sum of
this| mortgage and sny advances mads by Mortgagee ag herein provided then remaining unpaid, with inferast thereon at the rate speclfiad harein. or n

tllj:p note which this mortgage secures, 10 ths dete of paymant, whather such remaining principal sum is than due or not by the terms of said note or of
this, mortgage,

conditions hereof, Martgagee may procesd tc collect the rent, income and profits from the real sstate, either with or without the appointment ol a
receiver; any rents, income and profite collected by Mortgagee prior to foreclosure of this mortgage, lass the cost of coliecting the same, including any
raall agtate commission or attornay's fee (ncurred, sheall be credited first to advances with interast thergon, then to interest due on the principal
inddbtednaas, and the remainder, if any, to the principal debtls) heraby secured.

53. That if Mortgagor ahall make default in the payment of any of the indebtadness{es) hereby ascured, or in the performance of any of the terms or

:ll4. That it is further agread that if Martgagor shall fall to pay, or cause to be paid, the whola or any portion of the principal sum, or any installment
of interest theraon, or any other indebtednees(es) the peymant of which is hereby secured, as they or any cf them mature, aither by lapse of time ot
athérwise, in accordance with the sgraements and covenants herein contained, or should default be made in the payment of any meachanic's lien,
materialmen’a lien, inaurance pramiums, 1axeg of assoassments now, or which may hereafter be, levied against, or which may become a lian on, tha real
estgte, or should default be made in any of the covenants, conditions and agreements herein contained, than and in that avent the whole of said
principal sum, with interest thereon, and all other indebtadnessies} secured hereby. shall, at the option of the then holder of said indebtednessies), ba
and: become immediately due and payable and the holder of the indebtednessi{as| hareby secured shall have the right to enter upon and take possession
of the real estate, and after, or without, taking such possession of the samae, sell the mortgaged real estate at public outcry, in front of the courthouse
n:!nnij of the county wherein the real estate is located, to the highest bidder for cash, gither in person or by auctioneer, after lirat giving notice of tha
tima. place, and terms of such sale by publication once a week for three (3) successive weaks in soma newspaper published in said county, and, upen
the payment of thacr:urchna maney, the Mortgages or any parson conducting said sale for it is autharized and empowerad to executs to the purchasat
at gaid sale a desd to the real estats so purchassd in the name and on behalf of Mortgagor, and the certificats of the holder of the morigage
inddbtednesa, appointing esaid auctionesr to make such sale, shall ba prima facie evidence of his authority in the real estate, or the equity of redemption
trom this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of paat due morigages, the
Mn gages, or the then holder of the indabtedness{es) hereby secured, may bid at such sale and become the purchaser of the real estate if 1he highast
bidger therefore. The procesds of any such sale shall be applied ial to the expensas incurred in making the sals and in all prior eftorts to effect
collsction of the indebtednsseies) secured heraby, including a reasonable attornay’s fes, or reasonable attorneys’ fees, as parmitied by law lor such
saryices as may be, or have been, nacessary in any one or mora of the foreclosure of this mortgage, of the collaction of said indebtednessies}, and of
the Lpuruun of any efforta therstofore directed to that end, including, but without limitation to, the detense of any proceedings instituted by tha

Mnrl gagor or anyone liable for smd indebtadnaseies) or interested in the mortgaged
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real astate to prevent or delay, by any means, the exercise of said power of sale on the foraclosure of this mortgege: (b) to the payment of whatever
sum of sums Mortgages may have pald out or become liable 10 pay, in carrying out the provisions of this mortgaga, together with interest therson: (c}
to the payment and setisfaction of said indebtedness{as} and interest thereon specifically refarred to hersinabove to tha day of sale and any other
indebtednass{es) secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or Martgagor's successors of assigns. In any
event, the purchaser under any foreclosure sale, as provided harein, shall be undsr no obligation t0 see to the propar application of the purchase monay.

16. That in the avent of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vaiue of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respact of the indabtedness{as) ascursd hereby, ot
changing in any way the laws now in force for tha taxation of mortgages, or debts secured by mortgages, or the manner of collaction of any such
taxes, 8o as to sffact this mortgage. Mongagor shall pay any such obligation imposed on Morigagea tharaby, and in the everst Mortgagor faila to pay
such oblipation or {8 prohibited by law from making such payment, the whaole of the principal sum sacurad by this mortgage, together with tha intarast
dua therean shall, at the option of Mortgagee, without notice to any party, bacoma immaediately dug and payable,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Mortgagor
intenticnally damage or attempt to remove any improveamants upon said mortgaged real estate: of should it be discovered after thea sxecution and
delivery of this instrumaent that there is 5 defect in the title toc or a lien or sncumbrance of any netura on the real estata prior ta the lien hateof: of in
case of an arror or defact in the above described note or this instrument or in the sxecution or the acknowledgment thareof: or if 8 homastaad claim be
set up to the real estate or any part thereof adverse 1o this mortgage and if the eaid Mortgagor, sRail {ail for thirty (30} days after demand by tha
Mortgagea, or othar holder or halders of said indeabtadnesalas), to correct such defacts in the title or 10 ramove any such lien or encumbrance or

homestead claim, or to correct any earror In said nota or this inatrumeant or its axecytion, than, upon any such default, failure or contingency, the
Mortgagee, or other holder or holders of said Indebtednase{es}, or any part thereof, shall have the option or right, without natice or demand, to declare
all of said indebtednessies) then remaining unpaid immadiately due and payable, and may immediataly or at any time thareaftar foreclose this mortgege
by the power of sale harein contained or by suit, as such Mortgages, or other holder or holdars of said indebtedness(es), may elect,

17. That no right, title or interast in or to the mortgaged real estate, or any part theraof, ghall be sold, transfarred, assigned, convayed, morigaged
or encumbered by a lien at any time prior to the payment in full of the indebtednessi{es| secured hereby without first obtamning the prior written consent
and approvel of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violatlon of this provimon,
the antlre unpaid balange of the indebtednessies] secured hereby, together with all interest thereon, ehall bacome due and payable immadiataly at the
pption of Mortgages without notice to Mortgagor, and ghall be racaoverable by Mortgagee forthwith or at any time thereaftaer without stay of execction
or other process and failure of Mortgagor to pay all monias 10 Mortgagee secured by thile mortgage shall be an act of default eptitling Mortgages 1o
forgclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Morigagee to secure any and all indebtednessies) of said Mortgagor to Mortgagee, now Bxisting ar
hereafter arising, dus or t0 become duea, absclute or contingent, liquidated or unliquidated, diract or indirect, and this mortgage is intended and does
secure, not onty the indebtedneas hereinabove specifically referred to, but also any and all other debts, obligatons and hiabilities of said Morigagor to
sald Mortgagee, whather now existing or hereafter arising, and any and all extensiong or rénewals of same, or any part thereof, at any time haefore
actusl satisfaction and canceliation of this mortgage in the Probate Office where recorded, and whether the same be esvidenced by promissory note,
open account, endorsement, guaranty agreement, pladge agresment, or otherwise; that it is expressly agreed that any indebtadness at any time
secured hereby may be extended, rearrangad or renewed and that any part of the security herain described may be waived or relassed withou! In
anywise altering, varying or diminiahing the force, affact or lien of this mortgags; and this mortgage shall cortinue as & first lien on all of tha real sstate
and other property and rights coverad hereby and not expresely released until all sums with interest and charges hereby secured are fully paid, and no
other sacurity now existing or herasfter taken to secure the payment of gaid indebtedness(es| or any part theracf ghall in any mannar be impaired or
affectad by the execution of this mortgage; and no eecurity subseaquently taken by Mortgagee or other helder or holders of said indebtednass{es} shall in
any manner impair or affact the sacurlty given by this mortgage; and all-security tor the payment of said indebtedness{es] or any part therect shall by
taken, considarad and held as cumulative.

19. That Mortgagor agreas for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it ofr any cne or mors of
thern shall hold possession of the above described real estate or any part thersot subsequent to forectosure hetreunder, it or the parties so holding
possassion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender possassion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonabio
rental of the real estata, and ehal! be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform ak the covenants of the lesscr or landlord under present and future leases affecting the mortgagad
real astate, and neither de nor neglect, nar permit to be dong, anything which may diminish or impair their value, or the rants provided for therein, or
tha intarest of tha lessor or of the Mortgages therein or thereunder.

21. That Mortgagor shall furnish to Mortgages within [ ) days after the closs of each i
of Mortgagor, such financial recorde as the holder of this meorigage may reguire inciuding, but noet limited to, an annual statament of the operation of the
raal astate which ghall include annual statements itemizing the income and expenses, an itemized rent rall, together with a complete financial statament
of Mortgagor's aasets and liabilittes and its profit and losg statemant. Such statemant shall be prepared by certified public accountant acceptabla to
Meortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagoer. Said information shall be given to Mortgagee at no expense 1o
Mortgagee.

22. That i the indebtedness evidenced by the note specificalty referred to hereinabove is baing advanced by Mortgages to Mortgagor under the
terms and provisions and in accordance with a loan agresment or construction loan agreement ("agreament”™), the tarms ana povisions of sad
agreement are hareby incorporated by refarence as part of this mortgage as if fully set cut herein, and any default in the performance of the provisions
thereof, or any contract or agreement batwesn Mortgagor and Mortgagea, shall constitute a default hersunder entitling Morigagae 1o exercisa the
ramedias providad harsin, Including the right 10 foraclose this mortgage in accordance with the terme hereof; that each FUTURE ADU{&NCE advanced by

Mortgages to Mortgagor is basng advancad in accordance with an agreement dated
and ig soecurad by this mortgaga.

Z23. That in the event this mortgage I8 second and subordinate to any prior mortgagels) and in the event the Mortgagor should fail to make any
payments which hacome dus on gaid prior mortgage{s}, or should default in any of the other terms, provisions and conditions of said prigr mortgagelst
occur, then such defauwit under tha prior mortgageis) sha!ll constitute an event of default under the tarms and provisions of this mortgsge, and the
Martgages herein may, at its option, deciare the entirs indebtednassies) secured by this mortgage immediately due and payable and if payment 18 nol
pramptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at ite option, make, on behalf
of Mortgagor, any such payments which become due on said prior mortgageisl, or incur any such expensa or obligations on behalt of Mortgagor, in
cohnection with the saig prier mortgageis), in order to prevent the forsclosure of said prior mortgage{s), and all such amounts sc expended by the
within Maortgagee on behalf of said Martgagor shall bacome a debt to the Mortgages and shali be securad by this mortgage and shall bear interest from
thg date of paymant at the maximum lagal rats of interest from tima to time psrmitted by the Jaws of the State of Alabama, and shall be at once due
and payable, antitling the Martgagee to all of the rights and ramadies provided herein, including, at Martgagee’s option, the right to foreciose this
martgage.

|

!24. That provided slways that if Morigagor pays the indebtedness{es} secured by this mortgage, arkl reimburses Mortgagee, its successors and
assigns, for any amount it may have expendad pursuant to the authorization of this mortgagae, including without limitation, sums spent in paymant of
taxes, assessmants, insurance or other llang and interest theraon, and shall do and perform all other acts and things herein agreed to be dona, this
conveyanca shall be null and void: otharwias it shall ramain in full force and etfact.

26. That any promise mada by Martgagor hersin to pay monay may be enforced by a suit 8t law, and the security of this mortgage chall not be
waived thersby, and as to such debts the Mortgagor waives all rights of axemption under the laws and Constitution of the State of Alabama and agraer
to [pay as permitted by law a reasonable attorney’s fas for the collection thereof.

. 26. That no delay or failura of Mortgagea to exsrcise any oplicn harein givan of reservad shall constitute & waiver of such option or eslop
Mdrtgagaa from afterwards exercising same or any other option at any tima, and the paymeant, or contracting toc pay. by Morigagee of anythung
Martgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Martgages from foraclosing this mortgage on account of such failure of Martgagor.

'27. That wherever and whanever in this mortgage it shall be raguired or permitted that notice or demand be given or served by any party, such

notice or demand shall be givan cr gerved, and shall not be deemed tc have been given or served unless in writing and forwarded by registered or
ceitifiad mail, raturn receipt requested, addreseed as follows:

To Mortgagor: A. SCOTT WATSON

AND JO B WATSON

STERRETT, AL 35147

To Mortgageas: Coloniat Bank
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28. That singular or plurel words usad herein to designate the Mortgagor shall be construed to refer 1o the mqkur -::_f this mortgage, and all
covenants and agresments herein contained shall bind the successors and assigns of the Mortgagor, and every oplion, right and privilege herein
rasarved or securad tc Mortgagee shall inure to the benefit of ita successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rendar any utt_mr Provision or pmj.ri_ainns herein
contsinad unenforceable or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 10 thoso
provided by law,

IN WITNESS WHEREQF, the undereignad [has) (have} sat lits} (his) {her) {their) hand{s} and sealis), an the day and year first above writtan.

WITNESSES: 5 .
/ {SEAL)
A. gCOTT MWAT , )
? Zf_;_% A ) . ISEAL)
B WATSON
bl . ISEALY
ISEAL)
LHE wp
STATE OF ALABAMA, )

: )
Jf, Q,W COUNTY 1

I, the undersigned, a Notary Public in and for said County. in said State, hareby certify that A. J-u—if (B gss Ord Crpra

whose nams(s) {is) {are) signed ta the foregoing conveyance and who lis) {arel known to me, acknowledged before me on this day that, being informed
ot the contents of the convevance, the} (sha) {they} executad the same voluntarily on the day the same bears date.

Given under my hand and official seal this the /d‘i day of M .19 g7

Y

MNotary Public

My Commission Expires Oct. 27, 1999
STATE OF ALABAMA |
|
COUNTY |
|, the undersigned, a Notary Public in and for said County, in said Stata, heraby certify that
whase name as of . is signed to the faregomy

conveyance and who is known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, as such officer
and .with full authority, executed the same voluntarily for and as the act of said corporation,

'liiiuan under my hand and ofticial soal this the day of .19

Matary Fublic

Thig instrument prepared by, JEFFREY T. JACKSON

Colonial Bank
208 BOX 277 2821 MOODY PKY
M[]I}ODY , AL 35004

|
i
I
|
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EXHIBIT "A"

L <

A pﬁrcel of land located in the NW 1/4 of the NW 1/4 of Section 11, Township 18 South,
Range 1 East, Shelby County, Alabama, more particularly  described as follows:

L ‘ B Y gurn

From the NE corner of said 1/4- 1/4 section thence West along and with the northerly
l1ine of said section and 1/4 - 1/4 section 264 feet more or less, to a wood stake found
near the intersection of two wire fence lines; thence southerly and parallel to the
east 1/4 - 1/4 line 1,056.2 feet, more or less, to an iron pin set and the point of
beginning; thence continue previous southerly course 221.0 feet to a 4" sgquare concrete
monument with brass plate found on the northerly right of way line of Shelby County
Highway 480, said right of way lying 40 feet north of centerline; thence turn a right
interior angle of 79° 14’ 25" to tangent of a curve to the right, said curve having a
radius of 1,182.33 feet and a central angle of 10° 14’ 23" and run northeasterly along
and with said right of way an arc distance of 211.30 feet to an iron pin set; thence
turn a right interior angle of 90° 31’ 11" leaving said highway, and run nortflerly and
parallel to the east 1/4 - 1/4 line 200.30 feet to an iron pin set; thence turn a right
interior angle of 89° 59' 21" and run westerly 210.00 feet to the poeint of beginning;
making a closing angle of 90° 00’ 39".

LESS AND EXCEPT THE FOLLOWING:

Begin at the Northeast corner of the NW 1/4 of NW 1/4, Section 11, Township 18, Range
1 East:; thence West 264 feet; thence South 1220 for point of beginning; thence South
100 feet; thence East 150 feet; thence North 100 feet; thence West 150 feet to the
point of beginning.

r

Situated_in Shelby Cuunty,.ﬂlaham&.
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