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THIS MORTGAGE {"Security instruient®) is givenon  October 22., 1996 .
The gramtoris Alabama Affordable Housing LLC

("Borrower™). This Security Instrument is given to
First Union National Bank of NC
which is organized and existing under thc lawsof  (he State of North Carolina
600 South West Broad St

p . and whose adtiress is
Southern Pines NC 28387

("Lender™). Borrower owes Lender the principal sum of
**Eighty Thousand, Four Hundred, Sixty*¥
Dollars (U.S.$ #%80,460.00%% :

). This dcbt is evidenced by Borrowers note dated the same date as this Security
[nslntmcm ("Note™). which provides for monthly payments, with the full debt, if nol paid ¢ardicr, duc and payable on -
. This Security Instrument secures 10 Lender:

(u) the repayment of the debr
evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest. advanced under paragraph 7 10 protect the security of this Sccurity Instrument; and (¢} the performance of

Borrowers covenants and sgreements under this Secwrity Insteuntent and the Note,  For this purpose, Borrower does hereby

mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in Shelby

County, Alabama:

Lots 1, 2 and the East Half of Lot 3, Block 13, according
to the map of Alabaster Gardens, as recmrded in the Office

of the Judge of Probate of Shelby County, Alabama, in Map
Book 3 at Page 156.

THIS IS A PURCHASE MONEY MORTGAGE

This mortgage is being rerecorded to retftlect

the name of the managing member within the
Notary acknowledgment

which has the address of 710 4th Avenue North West Alabaster

IStreen] 1Ciyi
Alabamra 35007 . ("Pruperty Address™);
[Zip Codel
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TO HAVE AND TO 11OLD this property unto 1 Jdor and Lenders successors and assigns, forever, together with all
the improvemenits now or hercafter srecied on the prop.  y, and all casements, appuricnances, and fixturcs now or herealter a
pact of the property. All replacements and sddlitions shadd also be covered by this Seeunty instrumenl. Al of the foregomg 13

relerred to in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawl. wised of the estaie hercby conveyed and has the right to
mortgage, grant and convey the Property and that the P: iy is unencumbered, excepl for encumbrances of record.
Barrower warrants and will defend generally the title ic Properly against ! clatms and demands, subject to any

encumbrances uf record. _ _

THiIS SECURITY INSTRUMENT combines uniforn.  Lvenants for national use and non-yniform covenants with
lisited variations by jurisdiction to constitute a uniform secu. ‘nstrument coverning rcal propefty.

UNIFORM COYENANTS. Botrower and Lender cove. . . und agree as follows:

1. Payment of Principal and Interest; Prepaymem .. Late Charges. Borrower, shal| E_rpmptiy pay when due the
principal of and interest on the debt evidenced by the Note wi.. a1y prepayment and late charges due under the Notc.

3. Funds for Taxes and Insurance. Subject to applic..ic law orto a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments dre due under the Note. untii the Note is -paid in full, a sum ("Funds") for: (a) yearly
saxee and assresments which may attain priority over this ScoJrity Instrement as @ lien on the Property; (b) yearly leasehold

‘payments or ground rents on the Property. if any: (c; yearly nazarg or proverty insurance prermiuras: (<, yearly flocd
insurases premivms. if any; (e} yearly mortgage insurance premiums, if any: and (f) apy _sums puyable by Borrower to
Lends:. in ancordua~3= with the pravisions of paragraph 8, in "~ of the paymeni of mosgag: ingurance pren ume. These
‘tems are called "Escrow liems.” Lender may, at any ume, coliest ind hoid Funds in an amourt not to exceed the maximum
amountt a lender for a federally refaied morgage loan may reyuire for Borrower's escrow account under the federal. Real
Estate Seitjement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2001 er seq. ("RESPA"), unless another
law that applies to the Funds seis o lesser amount. If <o, Lender may, at any time, collect and hold Fusus in an amount ot to
exceed the lesser amount. Lender may estimute the amount of Funds duc on the busis of current daia and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose depaosits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an instilution) or in iy Federal Home Loan Bank. Lender shaii apply the Funds to pay
the Bscrow ltems. Lender mauy not charge Bormower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits
{_ender 1o make such a charge. However, Lender may require Borrower to pay 4 onc-time charge for an independent real
estate tax reporting service used by Lender ia connection with this loan, unless applicable iaw provides otherwise. Unless an
sgreement is made or uppiicable law reguires interest (o be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledped as additional security for ail sums secured by
this Security Instrument.

If the Funds held by Lender exceed the smounts permitted to be held by applicable law. Lemler shall account to

~ Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
~ Lendcr at any time s not sufficient to puy the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender xole dis¢retion. *

Upon payment in fufl of all sums secured by this Sccurity lnsirument, Lender shail promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property. shall apoly any Funds held by Lender at the titae ¢ 7 srouisition or sule as ¢ credit arainst the sums
sacured by this Security lnstri.ien., |

3. ‘Application of Payments, Unless applicable law provides otherwise, all payments receiver by Lender under
parographs | and 2 shali be applied: first, to any prepayment charges due under the Note: second, to aniounts payable under
paragraph 2; third, to interest due; fourth. to principal due; and last, to any late clirges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable to the
Propesty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shail pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on
limg directly o the person owed payment. Borrower shail promptiy furnish to Lender all notices of amounts 1o be paid under
$is paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender reccipts evidencing

- the payments. ;

" Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in 3 manner aceeptable to Lender; (b) contests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operai¢e 1o prevent the
enforcetent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lica
to this Security Instrument. 1f Lender determines that any pan of the Property is subject to a fien which may attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the lien. Bormrower shall satisfy the lien or tuke
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereaficr erccted on the
Property insured against loss by (ire, hazards included within the torm "axtended coverage™ and any other hazaxds, including
floods ot flooding. for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the
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rids thae Lender reguires. The insumance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
Ecppmvai which shnlm be unreusonably withheld. 1F Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shail include a standard morigage clause. Lender
shatl have the right 1o hold the policies and renewals. If Lender reyuires, Borrower shall promptly give {o Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the msurance Camer and
Lender. Lender may make proof of loss if not made promipily by Borrower. ) _ _

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration Or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lestened. [f the
restoration or. repair is not economicuily feasible or Lender’s security would be lessened, the msurance procceds shali be
applied to the suins secured by this Security Instrument, whether or not then due, with any excess paid to Bam“_rcr. If
Borrower abandons the Propertty, or does not answer within 30 days a notice from Lender that the insurancc carrier has
offered to settle a cluim. then Lender may collect the insurance proceeds. Lender may usedhe proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. R , _

Unless %..endcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in pasagraphs | and 2 or changze the amcunt of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds n‘:iulllfls
from camage 1o the Property pricr 1o the acguisition shall nass te Lender to the extent of the sums secured by this Secunty
Instrurment immed:aiely prior to the acquisition, ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Tnstrument and shali continue to oceupy the Property as Borrowers principal sesidence {or at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lenders good faith judgment
could result in forfeiure of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such e default and reinstate, a5 provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forferture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) i connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Borrowers occupancy of the
Property es a principal residence. If this Security lastrument is on a Jeaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees

 to the merger it writing, : |

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agreements

~ contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the
Propesty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Iaws or regulations), then
Lender may do and pay fur whatever is necessary to protect the value of the Property and Lenders rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entening on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ~

Any amounts disbursed by-Lender under this paragraph 7 shall bec..::* -Adi*onal dett of Bofrowe: wecured by this
Security nstrument. Unless Botrower anu Lender agree to other terms of payment, these amouits shali bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. . | ’ |

8. Mortgage Insurance. If Lender required mortgage insurance as a cundition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the

" premiums required to obinin coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments a5 a loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance.
coverage (in the antount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availabie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until ke requirement for morntgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw. o o

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i i
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for zonveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lendor. . .

In ;:I:e avent of a total taking of the Property, the pr «ds shall be applied to the sums secured by this Secunty
o ctrument. whether or not then due, with any cacess pald  orrower. In the event of a partial taking of the Property in
which the Fair market value of the Property immediately be . the laking is eyual to or greater than the amount of the sums
secured by this Security Instrument immediately before th:  _:ing, unless Borrower and Lender othgr‘-\:m agree in writing,
the sums secured by this Security Instrumcat shall be rc... . by the amount of the proceeds multiplied by the [oilowing
Fraction: (#) the total amount of the sums cecured immed. . ., before the taking, divided by (b) the fair mnfkut value of the
Property immediately before the taking. Any balance sh... ue paid to Borrower. In the event of a partial taking of the
Propesty in which the fair market value of the Property L..unedigtely before the taking is lcs.ﬁ than the amount Of the sums
secured immediately before the taking. unless Borrower and Lender otherwise sgree in writing or unless applicable law
otherwise provides. the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums arc
then dﬂﬁ- | : » Y Lo
if the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ... option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or £t the,. sue, |

Unless Lender and Borrower otherwise agiee in wWritig, any application of proceeds to principal shaii not sxtend or
postpnne the due date of the monthly payments referred v in paragraphs [ and 2'or change th:: amount of such payments.

11 Yorrower Not Refensed: Furbearance By Lends: Not & Waivai: Extensior of 20 time 0.r prnent or
modicication of amortization of the sums sccured by this Securiy Instrument grantcd by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the originai Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the briginal
Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right ur remedy. _

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower$ covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear
or make any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrowers
consent. )

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges coliected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
cefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct payment 1 Borrower. I a refund reduces prncipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. |

" 14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering 1t or by
mailing it by first class mail uniess applicable law requires use of another metheoxd. The notice shall be directed to the Propenty
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shail be given by first ciass
mail to Lender's address siated herein or any other address Lendev designe b notice to Borrewer, Any :tice provided for .
; i this Seaurity Instrumeat shali be vened to have beer. piven to Borrower or Lender waen given as provided in this '
& Palﬂgﬁl . ' .
| lS?hGnﬂming Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
iurisdiction in which the Property is located. In the event thar any provision or Jlause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.
K | 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imterest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shail not be exercised by Lender if exercise it prohibited by federal law as of
the date of this Security Instrument. i '

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowes must pay ail surns secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. if Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tune prior to the earlier of: (a) 5 days (or such other period as

Single Funily — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants W90 (page 4 of 6 pages)
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ni:i:lit:ablc faw nmy specily for remsiatement) hefore sale of the Property pursuant 1o any powers of salc contained in this

Security instrument? or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Bormower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as i no qccc!efauan h_ad
occurred; (b) cures any default of any other coveniuitts or agreements: (c) pry$s all expenses l_nc_urrcd in enforcing this Secunty
Instrument. including. but not limited to, reasonable attorneys® fees: and (d) takes such dction as Lemler may rcasonably
require o assure, that the licn of this Sccurnty lustrument, Lender’s rights in the Property and Borrower’s obtigation to pay the
sums secured by this Sccurily Instrument shatl comlinue unchanged. Upon reinstatement by Borrower, this Sccunty
fnstrument and the obligations sceured hereby shall remain fully offective ns i no aceeicration had occurrcd.  However, this
right to reingtate shall not apply in the cuse of acceleration under paragraph 17. _ '

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumient) may be sold one or more limes withoul prior notice to Bormower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects montily payments due under the Note and this Sceurity Instrument, There also
muy be one or more changes of the Lon Servicer unreluted Lo a sule of the Note, I therp is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accardance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. | "

" "20. Hazarsovs Substar:ers, Borower shall nol cause or permit the prescnce, use, disposal. storage. or release cf any
Hazardous Substances on or in the Property,  Borrower shall pat do, nor allow anyone else to do, anything affecting the
Property that s in violation of any Environmentat Law. The preceding two sentences shall niot apply to the presence, use, OF
storsge or: the Piaperty of smali guantities ot rHarzardous Subr ances thai are generaily recogrized i be uppro, (1ak O nonnal
residential uses and to maintenance of the Property, .

Borrower shall promptly give Lender writicn notice of any investigation. claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [[ Borrower learns, or is notificd by any governmecntai or regulatory
authority. that any removai or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolmne, kerosene, other MMammable or loxic petroleum products. toxic
pesticides and herbicides. volatile solvents, matcrials containing asbestos or formaldchyde, and radioactive materials. AsS
used in this paragraph 20. "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: () the default; (b) the action required to cure the

defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or befure the dute specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument and sple of the Property. The notice shail further inform Borrower of
the righit to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of il sums secured by this Security lnstrument
without further demand and may invoke the power of sale und any other remedies permitted by applicable law,
Lender shail be entitled fo collect all expenses incurred in pursuing the remedics provided jin this paragraph 21,
including, but not fimited to, reasonable atlorneys’ fees and costs of title evidence.

If Lendoer invokes the nower of “ate, Lender shall give a copy of 5 nalize to Boernwor §n the weaner provided in
parsgraph i4. Lender shall publish fi.e notice of sale once 2 week for three consecutive weeks in a newspaper pub-
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lished in Sh,_,e}-by ' County, Alabama, and thereupon shall seil the Property to
the higliest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s’deced conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, recasonable attorneys’ Tees; (b) to all sums sccured by this Security
Instrament: and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

2). Waivers, Borrower waives all rights of hoimestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or imore riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incdrpormated-into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check 'tpphcable box(es)]

L Adjusmhlc Rate Rider | Condominium Rider 1-4 Family Rider
L f}faduateq Payment Rider E Planned Uni.i «cvelopment Rider I Biweekly Payment Rider
Balloon Rider Rate Improvement Rider | Second Home Rider,
{ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and .in any rider(s) execuled by Borrower and recorded with it.

._ | Witness: ”
ALABAMA AFFORDABLE HOUSING, L.L.C. Zﬁéy
BY: W. ROBERT

' ' 5 AH744¢, {Seal) Iﬁﬁti;werg& (Seal)
f . -Borrower 0s/ 09 -Borrower
Its: Managing Member/ | 0i:00 FHM CERTIFIED

(Seal) (Seal)

-Borrower | -Boirower

N

S I'ATE OF AbLABRAMA. | | j County ss: § ¥ ()D(g“'

On this \ 7 - day of O(_ f‘ 1.5 G ’7 w%ﬂ
a Notary Public in and for said county and in said state, hereby cetily thal W. Robert Logan

‘whose name as Managing Member of Alabama Affordable Housing, L.L.C., is signed to the fnregmng conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of tl}e
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said

company. o
- Given under my hand anid sedl of office this the 2 day of D Cf"
) r
My Cmnmrﬁmn expue'n C
N -;~C¥i ._mszjilﬂﬁt ~ gééﬁéglh -
. o - Inst 1996 | Notary Public

This instrument was preparcd by
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