THIS INSTRUMENT PREPARED BY (Name) ___Melanie Maddox
(Address) 305 North 20th Street, Birmingham. AL 235203

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA } . :

COUNTY OF Jefferson |} (Residential Property)

NOTICE: This iz a Fulure Adv which ~and credit which contains provisions for changes in the Annual Pementage
Rate. appicable 1 the baiance owed Lider 1na Account Incrosses i fhe Anfual Percortags Ao may roeuk i h “;.i,ﬂmurh“WW
Increasad financeé thanges. Decreasses in the Annual Parcentage Rate may raault in iower minimum monthly arxd lower finance ¢

WORDS USED OFTEN IN THIS DOCUMENT
(A] "Mortgage.” This document, whichisdated _ APTIl 3 1997  wili be called the “Morigage.”
3 I : - g 1 1TAMR

(B} "Borrower.” : A : ang wile, Mari
{C} "Lender.” Compaas Bank will be called "'Lender.” Lander is a corporation or association which was formed
and which axists under the laws of the State of Alabama or e United Stales.
Lender's addresa is U2 AULD OSLIGEL NOTCI, DATMIDENSM, &k S2aVt L
(D] "Agreament.” The "Compass Equity Line of Credit Agreement and Dmcilosure Statement” signed by Borrower and dated 4-3-97 .

. a8 it may be amended, wilt be called the “Agreement.” The Agreement establishes an open-end credit plan (hereinafier cated the “Acoount’)
which permits Borrower o borrow and repay, and reborrow and repay, amounts from Lendar up o 8 maximum principal amount at any one ime
ouistanding not exceeding the creditlimitof $ 28,600.00 . All mathods of obtaining credil are collectively referred 1o as “Advances.

(E) "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under the
Agreemant will ierminate twenty {20} years from the date of the Agreement. The Agreement permits the Borrower 1o repay any balance al
tha lime of termination of the Agreemant by continuing to make minimum nmnhlypagtmﬂhmdﬁﬂwﬂhhﬁgmm This Mortgage |
remain valid after the Maturity until all sums owing under the Agreemant and this Morigage are paid in full

(F! "“Property.” The property that is deacribed below in the saction titked “Descripion Of The Property” will be cailled the “"Property.”
INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rate applicable 10 your Account wilt be the primae rate as published in the Wall Street Journal's "Money Rales” fable [ “Index Rate

in effect on the last busineas day of the previous calendar month plus 1.50 percentage pointg (the "Annual Percentage Rate”} divided by 12

multiple rates are quoted in the table, then the highes! rate will be considered the index Rate. The Monthly Periodic Rate on the dale of this Modigage 1s
8125 o and the Annual Percentage Rate shallbe 10« 00 s, The Monthiy Periodic Rate and the Annual Percentage Rala may vary from billing

cycle 1o billing ¢ycle based pn increases and decreases in the Index Fl?te. The Annual Percemntage Rate corresponding to the Monthty Periodic Rate does

not include costs other than interest. The Annual Percentage Rate applicable to your Account will increase if the Index Rate in eftect on the last business

day of the calendar month increases from one month 1o the next An increase will take effect in the current billing cycle and may resull in a higher hnance

charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable to the Account shall be 18.00 % and the

minimum Annyal Parcentage Rate shall b 7,00 o

PAYMENT ADJUSTMENTS
The Agresment providee for a8 minimum monthly payment which will be no less than the amount of interest calculated for the past month

FUTURE ADVANCES
The Account is an open-end credit plan which obligates Lander o make Advances up to the credit limit set forth above. | agree that this Morigage will
remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation 1o make Advances under the Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, b-ni"g:im sell and convey the Propeny to Lander. Thig means that, by signing this M .1 am giving Lender the rights that | have in the Property
subject to the terma of this . The Landes also has those rights that the law gives 1o who hold mortgages on real property. | am grving Lender
these rights 1o protect Lender possible losses that might result if § fail to:

A| Pay all amounts that | owe Lender Onder the Agreemant, or other gvidence of indeltedness ans.intimn of the Agreement or Atcount,

B| Pay, with imerest, any amounts thai Lender spands undey this Morigage to protect the Property or Lender’s rights in the Property, and

C) Keep all of my other promises and agreements undar this and under the Agreement.
i | keep the promises and agreements listed in [A] through (C) above and Lender’s obl to make Advances under the Agreement has terminated. this
Morigage and the irangier of my rights in the Property wilt bacome void and will end. This Mortgage secures only the promises art agreements listad in (A)
through {C) above aven though | may have other agreements with Lender.

- LENDEA'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

H an Event of Defaul [as defined below) occurs, Lender may terminate the Account and require that | pay immediatety the entire amouni then remaning
unraid under the Agreement and under this Morigage. Lender may lake these actions without making any further demand for payment. This requirement
will be called "Immediate Payment In Full.”

Al the option of Lender, the pccurrences of any of the following evants shall constitute an “Event of Defaull”

A) Failura by you ic meet the repayment terms of the Agreemant; o

B) Fraud or material misrepresentation by you in connection with the Account, application for the Account of any financial information requested
undarS&cﬂoMEnﬂlma:é?fmntnr | |

[C) Any action or fallure 10 you which adversely aftects Lender's security for the Account or any right of Lender in such sacurfty, including,
wit limitation, the fallure by you to maintain ingurance on the Froperty as required by this Monw or the voluntary or involuntary sale o
transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall constituie involuntary transhar under thes

Morigage.

i | ail 10 make Immediale Fayment In Full, Lender rr:? sell the Property al a public auction. The public auction will be hald at the front or man door of the
courthouse in the courty whete the Property is located. The Lender or #8 personal representative (the "auctiqn-aar"llma!rull the Property in iots oF parceis
or as one unit as it sees fit at this public auction. Tha Property will be sold to the highest bidder at the public auction. Tha Lender may bid ai the pubic
auction, and 1 the Lender Iz the highest bidder, the Property will be purchased for ¢radit against the balance due from Bormower.

Notice of the tima, place and terms of sala will be given by publishing the notice with a description of the Property once & week for three {3) sucCessve
weaks in & newspaper publishad In the county or countias in which the Property is located. The Lender or a 1¢ar ahall have the power and authority 10
EMEWMHM Instrument alt of my rights in the Property to the buysr (who may be the Lendear) at the public aucton, and use the money received O
pay ToHowing amounts:

1) all HIF:‘?'IH! of the sale, including advertising and selling costs and attorney's and auctioneer's fees.

2) all amounts that | owe Lender under the Agreement and under this Mormnﬁ and

3] any surplus, that amount remaining afer paying | 1{ and (2], will be paid to the Borrower or as may be required by law
If the money received from the public sale does nol ‘gﬂy alt of the expenses and amounts | owe Lander under the Agreemen! and this Mortgage. | wall
promptly pay al amounts remaining dua after the sale, plus interest al the rate stated in the Agreement

DESCRIPYTION OF THE PROPERTY
The Property ia described in (A) through |J] below:
(Al Tha property which is jocated at 6607 Remington Drive, Pelham. AL 35124 = . _ ..
ADDRESS
This property is in County in the State of Alabama . 1 has the following legal descnphion
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{if the property is a condominium, the following muet be compisied:] This properly is part of & condominium prosect KNown as
{calied the "Condominium Project”). This proparty includes my unit and all of my righls in the

common elements of the Condominium Projact,

(B} All buildings and other improvements thal are located on the property described in paragraph {A) of thie section,

(C} Allrighis in other property that | have as owner of the property describad in paragraph (A) of this section. Thase rights are known as " aasements, ngins
and appyrienances attached o the property’,

(D} All rents O royalties from the property deacribed in paragraphs (A) and (B] of this secton;

(Ey Ali mineral, oil and gas rights and profits, water rights and water stock that are part of the property describad in paragraph |A] of Uis saction,

(F) All rights that | have in the land which lies in the streets Of roads In front of. o¢ next o, the property described in paragraph |A) of this aaction;

(G} Allfixtures thal are now or in the future will be on the property described in paragraphs (A} and (B} of this section, and ali replacements of and addmons
1o those Hxtures, except for those fixtures, replacements or additions that under the law are “conshmer §dods’ and that ! acquire more than twenty (20)
days afler the dale of the AQresment,

(H] Al of the rights and property described in paragraphs |A) through (F) of this section that | acquire in the fulure,

{1} All replacements of or additions to the property describad in paragraphs (B] through |} and parageaph (H] of thia saction; and

(| All judgments, awards and settlenents arising because the property described in paragraphs (A} through {1} of thus section has bean condemnead of
damaged in whole or in part [including proceeds of inaurance): provided, however, that any sum received by Lender will be apphed 16 any amounts
which | owe under the Agreemant,

BORRCWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the "exceplions” listed in the description of the Property: {A) 1 lawtully own the Propery; (B} 1 have the right 1 mongage, grant and
convey the Property to Lender, and {C) there are no outstanding claims or charges against the Property.

| give a general wasranty of title to Lendar, This maans that | will be fully responsible for any lossas which Lender sufters becausa saneone other than
mysell has some of the rights inthe Property which | prom:se thai | have. | promisa that | will defend my ownership of the Property against any clawms of such
nghts.

| promise and | agree with Lender as fallows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND YO FULFILL OTHER
PAYMENT OBLIGATIONS
| will promptly pay 1o Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated in the Agreemant and any
amounts axpended by Lander under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires or Lendar chooses otherwise, Lender will apply each of my paymenis under the Agresment and undas Paragraph 1 above n the
toliowing order and for tha foHowing purposes.
(A} First 10 pay finance charges then due under the Agreement: and
{8} Next, to late and other charges, if any, and
(C) Next, 1o Lender's costs and expenses, if any, and
(D} Nexi, 1o pay any Advances made under the Agresment or payments made under this Morgage.

1 BORROWER'S OBLIGATION TC PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay all taxes, assassments, and any other ¢charges and tines that may be imposed on the Property and that may be superior 1 this Mongage. | will also
make payments due under my lease If | am a tenant on the Property and | will pay ground rents [ any) due on the Property. | will do this by making payrments,
when they are due, direcily to the persons antitied o them. (In this Mortgage, the word "'person’ maans any person, organization, governmental authorry, or
other party.} Upon request, | will give Lender a receipl which shows that | have made ihese payments.
Any claim, demand or charge thatis made against property bacause an obligation has not been fulfilled is known as a “lign.” | will prompdly pay of satgly all
ilens against the Property that may be superior 10 thia Morigage. Howaver, this Mortgage doas not require me to satisty a superior fien 1 (a) | agree, in
writing. to pay the obligation which gave riga 1o the superior lien and Lender approves the way in which | agree to pay that obiigation; or (B 1, 1n good fath,
argue or defend againat the superior lien in a lawsult 80 that, during the lawsuit, the superior lien may nol be enforced and no part of the Property must be
givan up.
Condominium Assessments
i the Property inciudes a unitina Condominium Prosecl, t will promptly pay when they are due all 453eS8ments imposed by the ownears assoc.ahon or other
organization that governs the Condominium Project. Tha! essociation or organization will be called the “Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERATY
(A) Generally -
[ will obtain hazard insurance to cover all buildings and other impravements that now are or inthe fulure will be located on the Property. The insurance musi
cover loss or damage caused by fire, hazards normally coverad by “extended coverage’ hazard insurance pokicies, and other hazards for which Lender
requifes coverage. The insurance musibe in the amounts and for the periods of time required by Lender. Lendér may not require me to oblain an amoun of
coverage thal is more than the value of all bulldings and othar improvements on the Property.
| may choose the iInsurance company, but my choice is subjact to Lender’'s approval. Lender may not refusa to approve my choice unless the refusal s
raasonable. All of tha insurance policies and renewals of those policies must include whal is known as a "standard mortgagee clausa” (o protect Lender
The farm of all policies and the form of all renewals must ba acceptable 10 Lender. Lender will have the right 10 hotd the policiss and renawals
| will pay the premiums on the insurance policies by paying the ingurance company directly whaen the premium payments are due. H Lander tequires. [ will
promptly give Lender all receipts of paid premiums and alt renewal notices that | recave.
H there is a loss or damage to the Property, | will promplly notify the insurance company and Lender. If | 3o nol promptly prova to the insurance company that
the loss or damage occurred, then Lender may 0O 80.
The amounl paid by the insurance company is catled proceeds.” The proceeds will be used to reduce he amount that | owe to Lender under the
Agreemaent and this Morgage. uniess Lender and | have agreed 10 usa the proceeds for repairs, restoration or otherwise.
Tha Lender has the authority 1o sattle any claim for insyrance benefits and 10 collect the proceeds. Lender then may use the proceeds to reduce the amounl
that | owe t0 Lender under the Agreemant and under this Mortgage or to repair or resiore the Property as Lender may see i
Il any oroceads are used to reduce the amouni that | owe to Lander under the Agreemant, that use will not delay the due date or change the amouni of any of
my monthly paymenis under the Agreement and this Morigage. However, Lender arxl | may agree in writing ko these delays or changes.
If Lender acguires the Proparty by purchase at foreclosure sale, all ol my righis in the insurance policies will belong 1o Lendar. Aigq, all of my nghts in any
proceeds whicH are pald because of damage that occurrad belore the Property is acquired by Lender will beiong 1o Lender. Howewer Lender s nights in
those proceeds will not be greater than tha amount that | owe 10 Lendar under the Agreement and under this Morigage.
(B) Agreements that Apply to Condominiums
ty i the Property includes a unit in a Condeminium Proiect, the Owners Association may maintain a hazard insurance policy which covers the entire
Condominium Project. That policy will be called the "master policy."” So long as the magter policy rémains in aftect and mests the requirements slated in
this Paragraph 4: |8) my obligation to obtain and to keep hazard insurance on the Property is satistied; and {b) if there is a conflict, concermning the use of
proceeds, between (1) the tarme of this Paragraph 4, and (2] tha law or the terms of the declaration, by-laws, regulations or other documents creabng of
governing the Condominium Project, then that law or 1he tarms of those documaents will governihe use of proceeds. | will promptly give Lender notce i the
mastar policy is Interrupted or larminated. Durning any lime {hat the master policy is notin effect, the terms of (a) and (b} of this subparagraph 4{8] (1) will nol
apply.
i} Hthe Property includes & unitin a Condominium Project, il is possible that proceeds will be paid to me instead of baing used 10 rapait of o resiore the
Property. | give Lender my rights 10 thoae proceeds. Ail of the proceeds described in this subparagraph 4(B} [ii} will be paid to Lender and will be used 1o
raduce the amount that | owe 1o Lender under the Agreement and under this Morigage. i any of thosa proceeds remain ahter the amoum that | w10
Lender has been paid in full, the remaining proceads witl be paid 10 me. The use of proceeds 1o reduce the amouni that | owe 10 Lender will not b a
prepayment that is subject to the prepaymant charge provisions, if any, under the Agreement.

112322377 (A 11/83) . m




5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Kesping Promises In Lekes
| will keep the Property in good repair, | wilt not destroy or substantially change the Proparty, and | will not aliow the P roparty to deteriorate. | do nol awn
bt am a tenant on the Property, 1 will fulfill my obligations under my lease.
{B) Agresments that Apply to Condominluma
iihe Praperty ig a unil in a Condominium Projecy, | will fullill ali of my obligations under the declaration, by-laws, regulations and other documents that
create or govern the Condominium Project. Alsa, | will not divide the Property inlo smaller parts that may be owned separalely (krown as ' partiion or
subdivision"]. | will not consent to cenain actions unleas | have first given Lender notice and obtained Lender's consant in writing. Those actions are
ta] The abandonment or lermination of the Condominium Project uniess the abandonment or terminabion is required by law,
(b} Any signiticant change 10 the declaration, by-laws of regulations of the Owners Aggociation, Wusl agssement, articles of incorporation, or other
documants that create or govern the Condominium Projecl, including, for example, a change in the percentage of ownership rights held by und
owners in the Condominium Project, and

ic) A decision by the Owners Associalion lo terminate professional management and 10 begin seif-managemant of tha Condominum Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
H: {A] | do not keep my promises and agreemants made in this Mortgage, or (B| someone, including me, begins a legal proceeding thal may sign/canily
atect Lander's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for condemnation, or 10 enforce taws or regulations), than
Lender may do and pay for whatever is necessary to proteci the Proparty and Lender s rights in the Property. Lender's actions under this Paragraph 6 may
include, for example, oblaining insurance on the Property, appeaaring in cour, paying reasonabie attorney's feas, and entering on the Property 10 make
repairs.
| will pay to Lendar any amounis, with interest at the same rate stated in the Agreemenl, which Lender spands under this Paragraph 6.4 his Morigage wl!
protect Lender in case | do notkeep this promise to pay thoae amounts, with intarest. Interast on aach amount will bagin on tha date that the amount (5 spent
by Lender. Howaver, Lender and | may agree in writing to lerms of paymaent that are different Irom 1hoge in this paragrapn.
Although Lender may iake action under this Paragraph 6. Lender does nol have 1o dc so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | sall or transter all or pan of Ihe Proparty or any rights in the Property, Lander will require mmediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upan me, upon my hewrs and my legal representalives in the event of my death. and upon anyong who
oblaing my rights in the Proparty.

Lender may allow a parson who lakes over my rights and obligations to delay or to change the amount of the monthly payments of principal and inlerest due
under the Agraament or under this Morigage. Even it Lender doas this, however, that person and | wili both still be hully obligated ungder the Agreement and
under this Mortigage uniess Lender spacifically releases me in writing from my obligations. Lendar may allow those delays or changes for a person who
iakes over my rights and obligations, even if Lender is requested not to do so. Lander will not be required 1o bring a lawsuit against such a parson for not
fultiling obligations under the Agreement or under this Morigage, aven i Lender is requasted o do so

9. CONTINUATION OF LENDER'S RIGHTS

Evan il Lender does nol exarcise or enforce any right of Lender under the Agresman, this Mortgage or under the law, Lender will sulk have all of thosae nghls
and may exercise and enforce them in the future. Even if Lendar oblainsg insurance, pays laxes, Or pays other claims, charges or jiens against the Property,
Lender will still have the right 1o demand that | make lmmediate Payment In Fuli of the amount that | owe to Lendar undar the Agreement and undsr this
Morigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender's righis under this Morgage is separate. Lender may exarcise and gnforce one or more of those nghts, as well as any of Lender s ather
rghts undar the law, one at a timea or ali al ohce.
If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations contained in this
Mortgage. Lender may enforce Lender's rights undar this Mortgage against each of us individually or against all of us together. This means thal any one of
us may be required 16 pay all el the amounts owed under the Agreemant and under this Mortgage. However, if ona of us does not sign the Agreemant, then
[Al that person is signing this Mongage only to give that person’s righis in tha Proparty lo Lender under the terms of this Morigage, and |Bj thal person i3 not
personally obligated 1o make payments or to acl under the Agreement or under this Morigage.
The captions and titles of this Morigage are for convenience only. They may not be used o interpret or 1o define the terms of this Mongage

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of tha State of Alabama will govern ihe Agreemant. il any
tarm of this Morigage or of the Agreement conflicts with the law, ali other tarms of this Mongage and of the Agreemen will still remain in elact fihey can ba
givan eltect without the conflicling term. This means that any terms of this Morigage and of the Agraement which cenflict with the law can be separgted from
the remaining lerms, and the remaining terms will still be enforced,

By signing this Mortgage | agree 10 all of the above.
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STATE OF WLABAMA |

COUNTYOF Jefferson )

l, e the undersigned _ . .a Notary Pubiic in and for saxd County, i said Stale, hereby certity thal
_Thomas P. Williems. Jr, and Marianne Williams . whose namels) .___4re .. __

signed 10 the 1oregoing instrument, and who are ... known to me, acknowledged betore me on this day that, being informad of the contents af
this instrument, ... they axeculed the same volunianly on the day the same bears date.
Given under my hand and official sealthis __.3xd _ dayof .. April 1997

l o o8- A Dy
My COmmISSION expires. . _. ——

- —_ L — — ———

Notary Public
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