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WORDS USED OFTEN IN THIS DOCUMENT *
LI R e

{A) "Mortgage." This document, which ls dated MAY 01 . 97 ., will be called the "Morigage.” '2

(B) "Bosrower.” MICHAEL L. WRIGHT, An unmarried person 2

will sometimes be called "Borrower” and sometimes simply “1.°

(C) "Lender” ALIANT BANK

will be called “Lendier.” Lendes la & oorporation which wes formed and which exists under the lawa of the State of Alabama. Lander's addresa
s P O BOX 727 WETUMPKA, AL 36092-0727 |

(D} "Note." The note signed by Borrowsr and dated MAY 01 . 97 . will e called the *Note.” The Note shows that

| ows LenderFORTY THOUSAND AND NG/100

dollars, plus interest, which | have promised 10 pay in payments of principal and imerestfor 20,0  ysarawith a final payrntnt due on
MAY 01, 2017 . Tha final payment may be a balloen payment which may be refinanoed from time 1 ime.

(E) "Property.” The property that la desoribed below in the section tited "Desoription Of The Property,” will be called the *Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, basgain, sell and convey the Property 10 Lander. This means that, by signing this Mortgage, | am giving Laender the 7ights that | have In
the property subject to the terms of this Morigage. The Lender aiso has thosa rights that the law gives to lenders who hold morgages orn real
property. | am glving Lander thoss righta to protect Lender from possible losses that might result if | fall t0:

(A} Pay all the amounts that | owe Lender as stated [ the Nots;
(B) Pay, with interest, any amounts that Lencer spends under this Morigage tc protect the vaiue of the Property and Lender's rights in
the Property;
(C) Pay, with Interest, any other amounta that Lender lands to me as Future Advances undsr Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now o In the future, including any amounts that | become obligated to pay as a result
of another loan from Lender or my guaranty of a loan 1o somecne elee by Lender, somatimes refarrad to as "Other Debits”; and

{E) Keep all of my other promises and agresments under this Morigags.

; If | keep the promises and agresmants listed in (A) through (E) abowve, this Mortgage and the transier of my rights in the Property will become
| void and will end.

'LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

+*

i | tall to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entire amourt then
remalning unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment. This
requirement will be called “mmediate Payment in Full.”

i | 1all to make immadiate Payment In Full, Lender may sell the Propedty at a public auction. The public auction will be heid at the front door of
the caurthouss In the county where the Property is located. The Lender or its attorney, agent or representative (the "suctioneer’} may ssll the
Property In lots or parosis Or a8 ONE unit as it sees fir &t this public auction. The Property wili be 20id {0 the highsat bidder, or if purchased by
Lendsr, for oradit against the batanos due from Borrower, :

Notios of the time, plaos and terms of sale will be glven to the public by publishing the notios with & description of the Property once & week
for three (3) conseoutive weeks In & newspaper of general circulation In the county whers to sale will be heid. The Lender or auctionser shall
have the powsr and authority to convey all of my rights in the Property 1o the buyer at the public auction, and use the meney recsived o pay
the following amounts:

(1) all axpenses of the sale, inoluding advertising and selling costs and attornay’'s and auctioneer's fees;
(2) all smounts that | ows Lencler under the Note and under this Mortgage; and
{3) any surpius, that smournt remaining after paying (1) and (2), will be paid to the borrower or as may be required by law,

{ the money recsived from the publio sale doss not pay all of the sxpenses and amounts | owe Lender under the Note and this Mortgage, | will
promptly pay all amounts remsining due after the sale, plus interest at the rate stated in the Note.

The Lender mwbuymmﬂymwmmlmuinmmmmmu public auction. 1f the Lencisr buya the Property, the auchionser
will make the deed In the name of the Borrowesr.

. DEBCRIPTION OF THE PROPERTY

i | give Lencier righte in the Property deseribed n (A) through (I} below:.

(A} The property which |s located at 845 SHELBY ST MONTEVALLO, AL 35115
This property lsin SHELBY County in the State of AL . It has the following
lagal description:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION
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{it the property Is a condominium, the following must be completed:) This propeny ls part of a condominium project known as
(called the "Condominlum Project®). This property Includes my unit and ali of my righta in the common slemants of the Condominium Project;
{B8) All buildings and cther Improvementa that are noated on the property described in paragraph (A) of this pection;

(C) Al rights In other property that | have as owner of the property described In paragraph (A) of this section. These Aghta are known &
"sasements, rights and appurtenanoes attached to the property;”

{D) All rents or royalties from the property described in paragraph (A) of this section;

(E) All mineral, oll and gas rights and profit, water rights and water stook that are part of the property descrided in paragraph (A} of thie settion;
(F} All rights that | have In the land which lies in the streets or roads In tront of, of next o, the property described In paragraph (A) of this
section;

(@) Al fixtures that &re NOw of In the future will be on the property desoribed in paragraphs (A) and (B) of this ssotion, and all replacements ot

and additions 10 those fixtures, expept for those flxtures, repiacerments or additions that undes the law are "oconsumer goods® and that | A0QUIre
more than twanty (20) days after the date of the Note,

{H) All of the rights and property described in paragraphs (B) through (F) of this section that | aoquire in the future; and
(1} Alf replacements of or additions to the proparty described In paragraphs {B) through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND QWHERSHIP OF THE PROPERTY

| prories that sxcept for the "sxoeptions" listed in the desoription of the Property: (A) | lawlully own the Property; (B) | have the right o
mongage, grant and convey the Property to Lender; and (C) there are no cutstanding olalme or oharges againgt the Property.

| give & general warranty of title 1o Lander. Thia maans that | will be fully responsible for arry losses which Lander sutfers becaudse MOIMEONa
other than myssif has some of the rights in the Property which | promige that  have, | promise that | will detend my ownership of the Proparty
against any claims of such rights.

| promise and i agree with Lender &3 follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wiil promptly pay to Lender whan due; principal and [nterest undar the Note: late charges and prepayment oharges as stated in the Note,
principal and |ntsrest on Future Advances that | may receive under Paragragh 7 below; any smounts expanded by Lender undier ¢his MOMGAgGe,
and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unisss the law requires ctherwise, Lender will apply sach of my payments under the Note and under Paragraph 1 above In the foliowing ordes
and for the following purposes: |

(A) Firat to pay Interest then dus under the Nate, and

(B} Next, 10 late oharges, it any; and

{C) Next, o lenders costs and axpensss, if any; and

(D) Next, to pay principal then dus under the Naote.

3. BORROWER'S OBLIGATION TG PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

i will pay all 1axes, sssessments, and any other oharges and fines that may be imposed on the Property and that may be supenor o this
Martgage. | will also make payments dus undirmylnuﬂlunlunlntanmlﬁopﬂtym | will pay ground rents (f any} due on the
Property. | will do this by making payments, when they are dus, diractly to the pegsons entitied t0 them. {in thia Morigage, the word “person”
MeANS ANy porson, organization, governmental authority, or other party.) LUpon requem, | will give Lencier & recaipt which shows that | have
made thess paymments.
Any claim, demand or charge that ls made against property DCaUSe &N obligation has not been fulfilied le knowr &8 & “lien.” | will promptty
; pay or satisfy all liens against the Property that may be superior to this Mongage. W.mhmmmwhmmaﬁm:
: superior llan it: (A) | agres, In writing, to pay the coligation which gave rise 1o the superiof ller and Lander approvea the way In which | agree 10
- pay that obligation; or (B) |, In good taith, argus or defend against the superior lien in & |awsult 0o that, during the lawsult, the BUPETOr en may
not be snforoed and no part of the Property must be given up.

Condominium Assessments

If the Property includes & unit In a Condominium Projest. | will promptly pay when they are due, all asssssments Inposed by the owners
association of other organization that goverms the Condominium Prolect. That association or organizetion will De calisd the "Owners
Ansociation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INBURANCE ON THE PROPERTY

(A) Generally

| will abtain hazard insurance to cover all buildings and cther improvemants that now are or In the future will be jocated on the Property. The
inaurance must cover 1088 Or damage caused by fire, hazards normally covered by “sxtended coverage” hazard insuranos policies, and othar
hazards for which Lender requires coverags. The insurance must ba In the amounts and for tha periods of time required by hander. Lander
may not require me to obtain an amount of coverage that is more than the value of all buildings and other Improvements on the Property.

| iy ohoose the iNSuranoe COMEAany. but my choloce |s subject 10 Lender's approval. Lender may not refuse to appIove My choios uniess the
rafusal [s reasonabis. All of the insurance policies and renewals of those policles must inoludse whit I8 known as 2 “standard Mongege olauwe”
to protect Lender. The form of all policles and the tofm of all renewals must be acosptable o Lender. Lender will have the right to hold the
policles and renewals.

| will pay the premiums on the insurance policles by paying the insurance company directly when the premium payrmafis are due. I Lendler
requires, | will promptly give Lender ali receipts of paid premiums anc all renewal notioes that | recetve.

¥ there Ia a loss or damage to the Propenty, | will promptly notity the insurance company and Lender. M | do not promptty prove o the
insurance company that the lose or damage ocourrad, then Lendsr may do 80,

The amount paid by the Insuranoe company ls calisd “procesds.” The proceeds will be used to reduce the amount that | owe 10 Lander undes
the Note and this Mortgage, unisss Lender and | have agreed to use the procesdas for repairs, restoration of otharwise.

The Lender has the autharity to ssttle any claim for Insurance bensfits and to collsct the procesds. Lender then may use the procssds 10
reduce the amount that | owe to Lender under the Note and under thia Morigage or to repair of restore the Property as Lander may #ee .

i any procesds are used 1o recuce the amount of principal which | owe 10 Lender. uncder the Nots, that use will not delay the due date of
change the amount of any of my monthly payrnents under the Note and this Mortgage. However, Lendar and | may agres in writing to those
delays or changes.

It Lendsr soquires the Property by purohase at forsciosure sals, all of my rights In the insurknoe policies will belong 1o Lender. Aso, all of my
rghts In any prooeeds whioh are paid because of damege that cocurred before the Property e acquired by Lender will beiong to Lende.
However, Lander's rights in those proosads will not be greatsr than the amount that | ows 1o Lander under the Note and under this MONGaQe.

{B) Agreemants that Apply to Condominlums

{) i the Froparty Includes & unit In & Condominium Project, the Ownare Association may maintaln & hazard INSUrANoe policy which cavers the
antire Condominium Proisot. That polioy will be called the “master policy.” So long as the master poligy emaing in effect and meets the
requirements stated In this Paragraph & (a) my obligation 10 obtaln and to keep hazard Insurance on the Property is satisfied; and (b} # there
Is & confilct, conceming the use of procesds, betwesn (1) the terrns of this Paragraph 4, and [2) the isw Or the terms of the declaration,
by-laws, regulations or other documenta creating of governing the Candominium Project, then that iaw oF the terms of thoss doournents will
govern the use of proceeds. | witl promptly give Lendar notice i the master policy is interupted of tarminated. During sny time that the mMAaske
polioy is not In etfect, the terms of (a) and (b} of this subparagraph 4{B) (I will not apply.

(It} it the Property Inoludes a unit In & Condominium Project, it is poasible that procesds will be paid to me instead of belng used tO repair of to
restore the Property, | give Lander my rights 10 thoss proceeds, All of the prooeeds described in this subparagraph 4(B)(Ih) will be paid to
Lender and will be used 1o reduce the amount that | owe to Lender under the Note and under this Mortgage. If any of thoss prooeeds remMain
after the anount that | owe to Lender has been paid in full, the remaining procesda will be paid to me. The use of proceeds o recuces the
amount that | owe to Lender wilt not be a prepayrment that is subject to the prepaymant charge provisions, it any, under the Note.
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10.

11.

12.

BORROWER'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AQREEMENTS ADOUY
CONDOMINIUMS

(A) Agreements about Maintalning the Property and Keeping Promisss in Lease

| will kesp the Proparty in good repalr. | will not destroy of substantiaily change the Proparty, and 1 will not aliow the Property 1o deteriorate. If |
do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B} Agresments that Apply %o Condominiums
i the Property is & unit in & Condominum Project, | will futiill any of my obligations under the declaration, by-laws, regulations and other

documents that creats or govern the Condominium Project. Also, | wiit not divide the Property into smalier parts that may be owned MRRrRtelY

(known as "partition or subdivision®). | will not consent to certain actions unless | have first given Lender notios and obtained Lender's consent
in wrlting. Thoss actions are;

(a} The abandonrnent or termination of the Condeminlum Project uniess the abandonment or termination s required by iaw,
() Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articies of incorporation, of

other documaenis that creats or govern the Condominium Project, Including, for sxampis, a changs In the percentage of ownership rightts held
by unit owners In the Condominium Project; and LI T SR

(o) A decision by the Ownars Association 1o terminate professional management and to begin sel-managemaent of the Condorninium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

¥ (A) | do not keep My promises and agresmants made In thia Mortgage, or {B) someons, including ma, begins a lagal proceeding that may
significantly affect Lender's rights in the Froperty (such as, & legal procesding in bankruptey, In probats, tor condemnation, of to enforos lewe
or regulations), then Lender may do and pay for whatever is necasaary 10 protect the value of the Property and Lender's righis in the Property.
Lander's actions under this Paragragh 6 may include, for exampie, obtaining insurance on the Property, appeaning in court, paying reasonable
sttorney's fees, and sntering on the Property 1o make repairs. '

| will pay to Lender any amounts, with Interest, which Lender apands under this Paragraph 6. This Mongage will protect Lendes i{l cass | do Nt
keep this promise 10 pay thase amounts, with Intersat at the same rate stated (n the Note, interest Oon sach amount will begin on the date that
the amount |s spent by Lender, However, Lander and | may agres in writing 1o terms of paymant that are ditferent from thoss in this paragraph.

Aithough Lender may take action under this Paragraph 8, Lender doss not have to do w0,

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

{ may ask Lender to maks one or More loans to me in addiion to the loan that | promise to pary under the Nate, of to refinance the amount due
under the Nots. Lander may, before this Mortgage i discharged, make additional loans to me of rafinance the amount dus under the Mote.

LENDER'S RIGHTS IF BORROUWER TRAMSFERS THE PROPERTY
it | sall or transter all or part of the Proparty or any rights In the Property, Lender will require immadiate Paymaent in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undsr this Mongage are binding upon mMe, upon My heire and my legal representatives in the event of my death, and upon
anyone who obtains my rights in the Property.

Lander may allow a person who takes over my rights and obligations to cdelay or to change the amount of the monthly payments of prinoipal
and interest dus undes the Note or under this Morigage. Even if Lender does this, howsver, that person and | will both still be fully obligaed
under the Note and under this Morigage uniess Lender specifically releases me in wriing from my obligations. Lender may allow those delaye
or changes for & person who takes over my rights and cbligations, even i Lsnder ia requestad not to do 80, Lendar will not be requited 10 bring
n lawauilt against such & person for not fultllling obligations under the Note o under this Mortgage. sven it Lender is requested 10 do 80

CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercies or snforos any right of Lender under the Note, this Morigage or under the law, Lander will still have a!l of thows
rights and may exerciss and snforce them in the future. Even If Lander obtains Insurance, pay taxes, ot pays othes clairns, charges or tiens
against the Proparty, Lender will still have tha right to demand that | make immediata Payment In Full of the amount that | owe 10 Lender uncer
the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage Ia separate. Lender may exercise and enforoe one Or MOore of those rights, as well as any of
Lander's other rights under the [aw, one at a time or all at once.

¥ more than one person signs this Morigage ae Borrower, each of us is fully cbligated 1o keep all of Borrower's promises and obligations
oontained In thia Morigage. Lender may enforos Lender'a rights undes this Mortgage againet each of us Individually of against sl of us
together. This means that any one of us may be required to pay all of the amounts owed under the Note and under this Mortgage. However, If
one of us doss not sign the Note, then: (A) that person is signing this Mortgage only to give thit person's rights in the Property to Lender under
the terms of this Morigage; and (B) that person Is not personally obligated to make payrments or to act under the Note or under this Morigage.

The captions and tities of thia Mortgage are for convenisnce only. Thay may not be used ta Interpret of to define the terma of this Mortgage

LAW THAT GOVERNS THI8 MORTGAQE

The iaw that appiies In the place that the Property s looated will govern this Mortgage. The law of the State of Alabama will govem the Note. ¥
any tarm of this Morigage or of the Note oconflicts with the law, all othar terms of this Mortgage and of the Nots will still remain in sftect i they
can be glven effect without the conflicting term1. This rmeans that any terms of this Mortgage and of the Note which confilct with the lw, oan be
separated from the remaining terms, and the remaining terms wiil etill be enforoed.

By signing this Mortgage | agres to all pt the above.
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STATE OF ALABAMA, }

COUNTY OF ELMORE )

|, the undersigned authority , & Notary Public in and for said County, in sald State, hevstyy certfy
that Michael L. Wright _whaose name{s) is
signed to tha foregoing conveyance, and who 18 known to me, acknowledged baiore me on this day that, being informed
of the contents of this conveyanoe, he exscutad the same voluntarly on the day the same bears date.

Given under my hand and officlal seal this lat. 19 27

-
n

My commission expires: ? -'"") - 5 )

STATE OF ALABAMA )
COUNTY OF )
l, , & Notary Public In and for sald County, In said State, hareby oartify
that , whoas name as .
of B ls signed to the foregoing comeyancs,
and who is known to me, acknowiedged betors me on this day that, being informed of the contents of such CONVEYRNOE, \
as such and wih full authorlty, executed the same voluntarily for and as the act of said !
Given under my hand and official seal this day ot .19

My commiasion expires.

Notary Public
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EXHIBIT "A"

Commence at the intersection of the North line of Valley Street with the West line of Shelby
Street, thence run Northwest along the West line of Shelby Street a distance of 133.0 feet;
thencé" turn an angle of 90 deg. to the left and run a distance of 100 feet to the point of
beginning; thence continuing in the same direction a distance of 110 feet; thence turn an angle

“of 90 degrees to the right and run a distance 100.0 feet; thence turn ap angle 90 degrees to the

right and run a distance of 110 feet; thence turn an angle of 90 degrees to the right and run a
distance of 100.0 feet to the point of beginning; being situated in the Southwest Quarter of the
Southwest Quarter of Section 21, Township 22 South, Range 3 West;

Also a 20 foot easement for a driveway extending from Shelby Street, being more particularly
described as follows: Commence at the intersection of the North line of Valley Street with the
West line of Shelby Street, according to Original Map of town of Montevallo, Alabama; thence
run Northwest along West line of Shelby Street 233.0 feet to point of beginning; thence tdrn an
angle of 90 degrees to left and run 210 feet; thence turn an angle of 90 degrees to the right and
run 20 feet; thence turn an angle of 90 degrees to the right and run a distance of 210 feet to
West line of Shelby Street; thence turn an angle of 90 degrees to right and run Southeast along

~ West line of Shelby Street 20 feet to the point of beginning: This driveway shall be for th
 benefit of all persons who shall own land abutting said driveway. |

All property being situated in Shelby County, Alabama.
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