MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
JEFFERSON:- COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
MARK T. LUTHER and wife AMY R. LUTHER
become jusily indebted 10 REGIONS BANK, . Alabama (**Mortgagee'),
pursuant [0 an open-end ine of credit for an initial advance of

EIGHTY THOUSAND

) Dollars, and for all FUTURE ADVANCES, provided, however, Lhat the maximum indebiedness at Bny One Llime
shall nol exceed |

NINETY FOUR THOUSAND
$ 94,000.00

.
) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant to the terms and conditions of

Ihat certain EQUITY ASSETLINE AGREEMENT (""AGREEMENT™). contemporanecusly entered inlo by and beiween Mortgagors and Mortgagee
herein, the terms and conditlons of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} to secure the payment of all indebledness ol Mortgagors 10 Mortgages
incurred pursuant io the EQUITY ASSETLINE AGREEMENT, including, withoul limitation, the said iniiial advance and any and all FUTURE

ADYANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) to secure the paymien! of all olher

indebicdness, now or hereafter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuant 10 said AGREEMENT, excepl thal Mortgagors’

home shall not secure any such other indebledness incurred for personal, family, or household purposes, and (iii) to secure compliance with afl of the
stipulations conlained in said AGREEMENT and coniained herein, the said

MARK T. LUTHER and wife AMY L. LUTHER
(*"Mortgagors’) do hereby grant, bargain, sell and convey unio said Morigagee the fellowing described real estate in

Shelby County, State of Alsbama, viz:

é Lot 3108, according to the survey of Riverchase Country Club, 3lst addition,
I

. as recorded in Map Book 18 page 122 in the Qffice of the Judge of Probate of
; Shelby County, Alabama.

Amy R. Luther is one and the same person as AMY L. LUTHER,.
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togellier with al} rents and other revenues thereof and all rights, privileges, easements, lenements, inlercsls, improvements and appurlenpnees thereunto
belonging or 1n any wise appertaining, including any afer-acquired title and eascments and all rights, tithe and interest now or heacalier owned by the
mMorigagors in and to all buildings and improvements, storm and screen windows and doors, gas, sieam, electric and viher heating, lighting, ventilating. .4
conditioning, refrigerating and cooking apparatus, slevators, plumbing, sprinkling and other equipment and fixiures altached ar appertaning 1o vl
premises, all of which {"'mor(gaged property’ ) shall be deemed really and conveyed by this mOTIEARC.

T HAVE AND TO HOLD the same and very part thereof ihe said Mormgagee, il5s SUCCEsaors and assigns [arever.

LI *r -

and for the purpose of Further (i} securing ihe payment of all indebiedness of Morigagors 1o Mortgagee ibsurred nutsuant o e FOLIETY
ASSETLINE AGREEMENT, in¢luding, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee PUT sl
(o said AGREEMENT, including any rencwals or extensions of same, (ii) securing the payment of all other indebiedness, nuw Of herealtet nwed, by
Morigagors lo Morigagee, nat incurred pursuant o suitd AGREEMENT, excep that Morigagors' home shall net secure any such other indebtedines
ewrred for personal, family, Or houschold purposes, and (i1i) securing compliance wilh atl of the stipulation:s comained i said AGREEMENT

cantained herein, the Morlgagors covenant and agree as Fallows:

). That they Arc lawfully seized in fec and possessed of said mortgaged peoperty and have a geod night (o convey the saine as aloresaid, that they
will warranl and forever defend the title against e lawful claims of all persons whomsoever, and thal said properly is free and clear of all encumbrancey,

eascrnents and restriclions not herein specifically mnentioned.

3 “That they will pay all 1axcs, assessments, of other liens ond encambrances laking priarily over this mongage when impused legally upon skl mongaged
property and shaukd default be made in the payment of same, vr any part thercof, said Mortgagee may make advances pursuanl o the AGREEMENT and secured

hercby 1o pay the sBme.

3. That they will kecp the buildings on said premises continwousty insured in sych amounts, and in such maanet as may he shslactory 1o I
Morigager against [0ss by fire and such ather hazards as Mortgagee may specif{y, will loss, if any, payable [0 said Morlgagee, and wiil deposl wiil
Mortgagee policies for such insurance and will pay premiums thereld as the same become due. The nsuranee coverage may be ubtained [1om a peeson ol
Morlgagors choice, provided, however, that MorigRgee [eserves the right [0 refuse 10 accept, for reasonable cause, an iwuret alferpd Dy Morigagots

Morigagors shall give immediate notice iD writing 1o Motrigagec of any loss or damages 10 saicd premises caused by any casualty. 1t Norlgagors lanl 1o
keep said property insured as nbove specified, the Morigages may insure sawl property for its insurable value pgainst luss by fire or oflier hazards Tor the
henefil of the Morigagee. The procecds of such insugance shall be paid by insurer to Mortgagee which is hereby granied [ull power 1o sellle and com

promise claims under all policies and to demand, receive and receipt For al) sums becoming due thereunder; said proceeds, i caliected, 6 be credited on the
ndebtedness secured by this morigage, less cost of collecting samc, or 16 ke used in reparing of reconstructing the premises s (he Mottgagee snay elect, all
gmounts so expended © said Murigagee for insyrance of for the paymenl of taxes, assessments of any olher prior liens Jhall becotne a debt duy sand
Muorigagee additional to the indebiedness herein described and at once payable wilhoul demand upon or nolice 10 any perui. and shatl be secured hy the
ien of this morigage asyd shall bear interest &l the highest icgal rate from Jate of payment by said Morngagee and, if any action of ynaction by the Morfragars
'|"[ in these respects has ddversely affecied the Mortgagee's sccurity heecunder or any right of the Morigagee in 1he morigaged property, vt al L elecbon ot
the Morigagee und withoul notice 10 any person, the Morigagee may declare the entire indebiedness secured by this morigage Jue amd payabde atd s
IOTRBET stu:ut to foreclosure and same may be foreciosed as heseinafier provided.

4. Toiake good care al the morigaged property above described and not commit or permil any wasle chereott, and 1o keep the sathe e pantead atnd al
all timey to maintain the same in as good condition as i now 15, rcasonabvie wear and tcat alone excepted.

4 That no delay ot failure of the Mortgagee to excrcise any option to deciare the malurity of any debt secured by this Morlgage shiall e Taken o
Jeemed as a waiver of the right (0 exercise such option or 10 declare such forfeilure either as 10 past G present default on Ihe part of sad Morigilgors. i
that the procurement of snsurance or payment of laxes by the Morigaget shall not be taken or decmed as o waiver of 1he right 1o declare flse matue ity ul the
indebredness hereby secured by reason of the failure of the Mortgagors lo procusc such insurance OF Lo pay uclh taxes, il bemng agreed that no ferms TIRRLL
ditions contained n this mortgage can be waived, altered, or changed excepl as evidenced i1 writing signed by the Mortgagon and by The Motlagee

6. Thai they will (i) pay and discharge all indebtedness of Mortgagors 1O Morlgagee incurred pursuant to e sawd ALIREEMENE, vl
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Marigagee pursuant to said AGREEMENT, incluhing ats¥
renewals 0f exlensions of same, a8 they shall become due and payable, (11} pray and discharge all other indebtedness, wheticvel incuried, of Morlgagons, o
any of them, 10 Mortgagee, nol incureed pursuant 10 snid AGREEMENT, as cuch other indehtedness Jhall Become due and nayable, and fin] compy with
all of the stipulations contained in the said AGREEMENT and the stipidations contained herein.

7. That after any defauli on the part of the Morgagors, the Morigagee shail, upon till filed or othes proper legal proceeding herm cormneneed Lo
the joreclosure of this moerigage. he entitled as & MaLier of right 1o the appoinlment by any competent court or cribunal without aotice 1o uiy patty, ul o
receiver of the rents, 1ssues and profits of said premises, with power t0 lease and conirol the said premises and wilh such oiher powers as may be Jecmed
necessary, and that o reasonable attomey’s fee shall, amang other expenses and costs, be fixed, allowed and paid out of such renty, 1sanies wnd pro ity or out

af the proceeds of the salc of sald morigaged properly.

%. ‘I'hat all covenanls and agreemcnts of {he Mortgagors herein contained shall extend Lo and hind theie beirs, execulons, LI E It AR LTSN L AL
and assigns, and that such covenunts and agreements and all oplions, rights, privileges and powers herein given, geanted or sectnied 1o the Mortgager shall
inure 1o the benefiy of the heirs, SUCCTSSOLS OF assigns of Lhe Morigagec.

3. That the debt hereby <ecured shall a1 once become due and payable and this morigage subject 10 [oreclusure as heein cvided at the nphon ol
the holder hereol when and if any statement of lien arising from any action of inaclion by the Mortgagers is filed gnder the stalutes ol Alabama Pefuting 14
liens of mechanics and materialmen, withow regard Lo the form and contents of such statement and without regard W the exisieace ot nonexisienge of the

f debt or any part thereof, or of the lien on which such statement is based.

1. Encumbrance Or Transler of the Property. That they will not sell or transfer the morigaged propefly, aard Ut ey will not cieate of i Y
exisl any MOrtgage, encumbrance o1 other lien pot herein mentioned (except the cecalion of a purchiase mODCY GCCUTITY interest i ouseliohd applusnees)
upon the morigaged properly. without Mortgagee's prior written consent. 1§ Morigagor viotate this vovenanl, MoTgagee Inaly sl Aorigages’s optan,
declare all of the sums wecuted by Lhis moOrtgage 10 be immediately due and payabic.

If Marigagee eXercises such option to accelerate, Mortgagee shall mail Morlgagars notice of auceleralion. Such nohiee Jhall pravide a perid ot ol

Less than 10 days from the dale {he notice is mailed within which Morlgagers imay pay the silins declared due, It Muortgagors Fail 1o pay such s prot Lo
the expiration of such peciod Morigagee may, without further notice ar demand on Mostgagoss, invoke any remedivs permitied hergundee.
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11. Plural or singular words used herein to designate ihe undersigned Mortgagors shall be const rued to refer (o the maker or makers of this morgage,
whether One of MOre persons or a corporation,

UPON CONDITION, HOWEVER, that if the Morigagors snall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of 1axes and insurance, the satisfaciion of prios
encumbrances atd any other indebtedness owed 10 the Mortgagee by the Morigagors befare the full payment of 1his mortgage) as it shall bevome due and
payabie and shall in all things do and perform all acts and agreemenis contained in the AGREEMENT and by them herein agreed 1o be done according te
ihe tenor and effect hercof, and the Mortgagee aciually receives, al the address shown on ihe Mortgagors® monthly statement issued in connection with the
AGREEMENT, g writien request Lo satisly this morigage from 1he Mortgagors and all other persons who have the right to require he Mol lgagee 10 ¢xiend
ADVANCES, then and in thal event only, 1his conveyance shall be and become nuil and void; but should default be made in the payment of the indebled:
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereol s
any part thereof, or should default be made in ihe repayment of any sum expended by said Morigagee under the authority of any of Lhe provisions al thiy
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prier hien or encumbrance
Lhereon acising f[rom any action or inaclion by the Mortgagors, of should the Mortgagors do or fail 10 dd of pérform any other act or thing, that COnAIUICY
defaull under the AGREEMENT, then in any of said events the whaole of the indebiedness hereby secured, or any portion or part of same may nof al
said date have been paid, with interest Lhereon, shail at once become due and payable and this morigage subject 10 foreclosure at the optien of the Motl-
gagee, notice of the excreise of such option being hereby expressly waived: and the Mortgagee shall have the right to enter upon and take possession of
the properly hereby conveyed and afler or without 1aking such possession 10 sell the same bafore the Counly Court House door 1n the county wliercin
the property is localed, and, IT the properly is situated in two or more counties, in any such county, at public outery for cash, after first fiving nolice
of the time, place and teems of such sale by publication once a week for three consecutive weeks prior 10 said sale in some newspaper published 19 swd
County as reguired under the Code of Alabama 1974, as amended, and upon Lthe pRyment of the purchase money the Morigagee, OF Gwocr af the debt
and morigage, Or auctioneer, shall exccute to the purchaser for and in the nume of the Mortgagors a good and sufficient deed to the properly saild; Lhe
Mortgagee shall apply Lhe proceeds of srid sale: First, 10 the cxpense of advertising, seiling and ronveying, including a reasonable attorney's fec; sevond,
(o the payment of any amounts thal may have been expended or that may then be necessary 1o expend in pRYINg INSUrARCE, LaxXcs and uther encumbspaces,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall er shall nol hjve fully maturcd
al tha date of said sale, but no interest shall be collected beyond Lhe date of sale; and {fourth, the balance, if any, to be paid over (o the 1.1 Mortgagors
or 16 whomever Lhen appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged property
at any loreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereuntoset ©OUl hand(s) and seal(s) this  7th dayof MAY v 97

{Seald

(seal)

This insirument was prepared by:

MARK E. TIPPINS, Attorney

NAME
ADDRESS 4 OFFICE PARK CIRCLE #215
FIRNIRCRAN, ALABAMA 35223
SOURCE OF TITLE
FEEJ{)K ] PAGE )
Suhdivi-siun Lot ‘ Plat Bk Page
QQ Q S T R
CERTIFICATE

Check applicable certificale.

State of Alabama

_ JEFFERSON County
# RESIDENTIAL. Morigagors and Mortgagee herein certily that r?iélzmialdadapﬁﬁy i canveyed by Ihis morigage and that the masimum principal
{ndebtedness 10 be secured by this morigage at any one (ime is R e e —— .———upon which thie moedtgage tax ol
__$ 141.00 - _ is paid herewith, as atlowed by Alabama Cokle §40-22-2{1 Kb) (4975}

-OR-
[1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) {1915). the Morigagee of this mortgagee hereby certifies thal the amounl
of indebiedness presently incurred is . ) . upen which the mortgage tas ol
is paid herewith and Maortgagee agrees that no addilional or subsequent advances will be made under this morigage unless the morlgage Liah ot v
advances is paid into the appropriate office of the Judge of Probate of _ i . _ County, Alabama, oo batel

than ¢ach September hereafter or an instrument evidencing such advances is filed for record in Lhe above said office and the recording lee and tax applivable
thereio paid.

REGIONS BANK
BY:

TITLE

Morigagors Morigagec
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: hereby certify that - . -~ _ e e

e COUNTY.

THE STATE OF ALABAMA,
~ JEFFERSON COUNTY.

[ ____I_U?RK E. TIPPINS - . . a Nolary Public in and for said County, in said Sale,
hereby certify that ._. MARK THOMAS LUTHERﬂand AMY R. LUTHER _ L
whose name 5 4T& signed 10 the foregoing conveyance and who . are. _ known lo me, acknowledged before me on this
day that, being inl‘;'rmed of the contenis of the conveyanee, . _th.‘ﬂ' executed the same voluntarily on (he day the same bears date.

Given under my hand and official seal, 1his ?t,b day of

L or———

_— [r ]

RK E. TIPPINS

Notary Public

e S B USESSSSS ey e e R ity
THE STATE OF ALABAMA,

. COUNTY.
I, . . . . a Notary Public in and for said Counly, in sawd Sale,
%
hereby certify thal _ _ ) i e e
whose name _ — _signed to the foregoing conveyance and whao known 1o me, scknowledged befare me on Lhis
day thai, being informed of the contents of ithe conveyance, S axecuted the same voluntatily on the day the same bears date.
Jiven under my hand and official seal, this . day of _. . e .19

——— —_————— " e —— e rmme—

Nodary Public

_____ P—— PR fm e maF R CHIS T mar n s

THE STATE OF ALABAMA,

a Natary Public in and lor said County, in said State,

R I

of the . a corporation, whose name is signed (o the

foregoing convenyance, and who is known 10 me, acknowledged before me on this day that, being infermed of the contents of the conveyanve, he, s
wuch officer and with Tull authority, executed the same volunlarily for and as the act of said corporation.

Given under my hand and official sea), this __ . . dayof .. L 19 . __.

- - - —_——— e tm——————- f ——— S e

MNolary Public

e e arm = - — — it i~ — |
0S/09/1997-14568
12:10 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
004 XD 157,00
Pagre Four

19
M., and duly reconded

of Mortgages, at page

Judge of Probate.

Inst & 1997-14562
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