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'MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on May 7, 1997 . The grantor 15
DOUGLAS E. WILKERSON, AND WLFK CEORGEANA R. WILKERSON

("Borrower”). This Security Instrument 1§ given 10

AMERICA®S WHOLESALE LENDER :
which is organized and existing under the Taws of NEW YORK . and whosc
address is

155 NORTH LAKE AVENUE, PASADENA, CA 61109

{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND and 007100

Dollars (U.8. $  180,000.00 ). This debt is evidenced by Borrower’s nole daed the same date as this Securily
Instrument {"Note"), which provides tor monthly payments, with the {1l debt., if not paid carlier, duc and payable or
May 1, 2027 . This Sccurity Instrumnent secures 10 Lender: (a) the repayment of the deht evidenced

hy the Note, with inlerest, and all rencwals, cxtensions and modificauons of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the sceurity of this Security Instrument; and (c} the performance of Bomower's
covenants and agreements under this Sccunty tnstrument and the Nute. For this purpose, Borrower does hereby mortgage, granl
and convey to Lender and Lender’s suceessors and assigns, with power of sale, the foliowing described property located in
SHELBY County, Alabama:
LOT 8, ACCORDING TO THE SURVEY OF FINAL RECORD PLAT OF GREYSTONE FARMS,

ENGLISH TURN SECTOR, PHASE Z, AS RECORDED IN MAP BOOK 21 PAGE 46 IN TRE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; SETNG SITUATED TN SHELBY COUNTY,
ALABAMA .

which has the address of 5043 ENGLISH TURN, BIRMINGHAM |Sireet, Oy,

Alabama 35242- ("Property Address”),
|Zip Codel
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LOAN #: B454739

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, ogether with all the
improvements now or hereafter erected on the property, and all casements, appunenances, and lixtures now or herealter a part of
the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstale hereby conveyed and has the nght w mongage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
witl defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use, apd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covenng real properly.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late (harges. Borrower shall prompily pay when duc the
principal of and increst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance, Subject 10 applicable law or 10 a writien winver by |.ender, Borrower shall pay w
tender on the day monthly payments are Jue under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly Lixes
and assessments which may atwin priority over this Secority Instrument as a hen on the Property; (b) yearly leaschold payments
or ground rents on the Property, it any; (¢} yearly hazard ot property msurance premiums; () yearly flood insurance premeuams,
any: (¢) yearly mongage insurance premiums, it any; and (1Y any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morgage msurance premiums. These iems are called "Escrow liems.”
Lender may, at any lime, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower’s escrow accoum under the foderal Real Estate Senlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applics the Funds sets a lesser
amoont. If so. Lemder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditeres of Tuture Escrow lems or
otherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if §.ender is such an institution) of o any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrivw
lems. 1ender may nen charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [lems, unless Lender pays Borrower interest on the Funds and applicable Yaw permits Lender 0 make such a ¢harge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate (ax reporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
reguires interest 1o ke paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shatl be paid on the Funds, [.ender shalt give b Borrower, without charge, an
annual accounting of the Funds, showing credils and debits 1o the Funds and the pumosc for which each debit 1 the Funds wiss
mude. The Funds are pledged as additional seeurity far atl sums securedd by ths Secunity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable Taw, Lender shal) accounl (o Borrower for
he cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by 1.ender al any tme s
not sullicient 1o pay the Escrow Iiens when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in ng more than twelve
monthly payments, at Lender’s sole discretion,

LIpon payment in full of all sums secured by this Sccurity Instrument, §.ender shalt promptly refund 10 Borrower any I-unids
hetd by Lender. 1f, under paragraph 21, Lender shall acguire or scll the Praperty, Lender, prior to the acquisivon or sake of the
Properly, shall apply any Funds held by Lender at the nme of acquisition or sale as o credil agaipst the sums securcd by this
Secunty [nstrument.

3. Application of Payments.  Unless applicable law prov ides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: {irst, W any prepayment charges due under the Note; second, 1@ amounts payable under paragraph 2,
third, to interest due; fourth, to principal duc: and last, W any laie charges duc under the Nole. ‘

4. Charpes; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable w0 the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not pad w that manncr, Borrower shall pay them on time directly 10 the
person owed payment, Borrower shall prompuly furmsh o Lender all notices of amounts 10 be paid under s paragraph. [f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receints evidencing the paymenis,

Borrower shall prompily discharge any Jien whick has priority over this Security Instrument unless Borrower: (a) agrees (in
wriling 10 e payment of the obhgation secured by the hien in a manner acceptable to Lender; (b) contests in good faith the Tien
by, or defends against enforcement of the lien in, Jegal proceedings which in the lender's opinion operate 1o prevent Lhe
enforcement of the lien; or {¢) secures from the hokler of the lien an agrecment satisfactory 1o Lender subcrdinaung the lien 10
this Secunty Instrument. I Lender determines that any part of the Property as subject 1o i ficn which may attin priority aver this
Securily [nstrument, Lender may give Borrower a nolice identifying the bien. Borrower shall sabisly the lien or ke onc or more
of the actions set forth above within 1{h days of the giving ol notice.
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5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafier erected on the Propery
insured against loss by fire, hazards included within the term "extended coverage” amd any other hazards, including floods or
flooding, Tor which Lender requires insurance. This msurance shall be mainiained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at bender’s opuon, oblain
coverage 1 protect Lender’s nghts in the Propenty in accordance with paragraph 7.

AN insurance policies and renewals shall he acceplable 1© Lender and shall include a standard mortgage clavse. Lender shall
have the right 10 hold the policies and rencwals, 11 Lender requires, Borrower shall promptly give 10 Lender all receipts uf pad
premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice o thednswsance carrier and 1.ender. Lender
may make prood of loss 1t not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 10 restoration or repar of the
Property damaged, if the restoration or repair is cconomically feasible and tender’s security s nol lessened. [f the restoration or
repair is not economicatly teasible or Lender’s security would be kessened, the insurance praceeds shall be applicd 10 the sums
secured by this Security Instrument, whether of not then due, with any cxcess paid w Borrower. I Borrower abandons the
Property, or dues not answer within 30 days a notice [rom Lender that the insurance carricr has affered to seide a claim, then
[ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security [nstrument, whether or not thea due, The 30-day perier) will begin when the netice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall nol extem? or postpone
the due date of the monthly payments reterred to in paragriaphs 1 and 2 or change the amount of the paymenls. [f under paragraph
21 the Properly is acquired by Lender, Horrower's right 10 any tnsurance policics and proceeds resulting from damage 0 the
Property prios (0 the acquisiion shabl pass to Lender to Lhe extent ol the sums secured by this Security [nstrument immediately
prior o the acguisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A pplication; Leaseholds.
narrower shall occupy, establish, and use the Praperly as Borrower's principal residence within xixty days afler the excoution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least ane year aller the
date of occupancy, unless Lender otherwise agrees writing, which consent shall not he unrcasonably withheld, or unless
exicnuating circumstances exisl which are beyond Rorrower's-control. Borrower shall m destroy, damage or impair the Property,
allow the Property (o deteriorale, of COmimnn wasie on the Property. Borrower shall be in default if any forfeiture acthon or
procecding, whether civil or criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the Property or
otherwise materiatly unpatr the lien created by this Security Instruinent or Lender’s securtty nterest, Borrower may curce such a
defuubt and reinstate, as provided in paragraph 18, by causing Ihe action or procecding o be dismissed with a ruling that, In
Lender’s good faith determination, prechudes forfeiture of the Borrower’s interest in the Properly or other material impairment of
the lien created by this Sceurily Instrument or Lenders security interest. Borrower shall also be i default il Borrower, dunng the
loan application process, gave materially false or naccurale information or statements o Lender {or failed 10 provide Lender with
any material mformation) i connection with e loan evidenced by the Note, inclikding, bul not limited 10, representalions
concerning Borrower’s occupancy ot the Property as i principa residence. 11 this Security [nstrument 1 on a leasehold, Borrower
shall comply with all the provisions of the lease. i Barcower acquires lee title to the Property, the leasehold and the fee tutle shall
not merge unless Lender agrees (o the merger n wrHINg.

4 Protection of 1.ender’s Rights in the Property. [f Borrower fails 10 perform the covenants and agreements contned in
this Security [nstrument, o there s a legal proceeding that may significantly affect Lender's rigghts in the Property {such as 3
proceding in hankrupicy, probate, for condemnation or forlesture or (o enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums scoured by a licn which has prierity over this Secunty Instrument, appearing in court, paying reasofisble
atlorneys’ fees and entering on the Property 1o make repairs. Although Lender may ke action under thas paragraph 7, Fender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with mterest, upon notice from Lender 10 Rommower requesting paymceni.

8, Mortgage Insurance, |1 Lender required mortgage insurance as 4 comdition ol makmg the loan securcd by this Secunty
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in elfect. H, for any rcason, the
mortgage insutance coverage required by ].ender Tapses er ceases o be in cffect, Bosrower shall pay the premiums required to
obtain coverage substanually equivalent o the morlgage imsurance previously in effect, al a cost substantially cquivalent uy the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage nsurer approved by Lender. N
spbstantially equivalent MOrtgage iNsurtnee Coverige s noL available, Borcower shall pay w Lender each month a sum equal Lo
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the Insurance COVCrage lapsed or ceased to
e in efivct. Lender will accent, use and retain these paymenls as a loss reserve in lien of morigage insurance, Loss reserve
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LOAN #: 8454739
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay the
premiums required 10 maintain morgage insurance in effect, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement bhetween Borrower and Lender or apphicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and mnspections of the Property. Lender shabl give
Borrower nottice at the ume of or prior to an inspection specilying reasonable cause for the tnspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Llaking of any part of the Property, or for conveyance in lieu of condemnaton, are herehy assigned and
shall be paid 10 Lender. v .

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethier or not then due, with any excess paid to Borrower. In the event of a parbal wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or preater than the amount of the sums secured by this Securty
fpstrament immediately before the taking, unless Borrower and 1ender olherwise agree in woting, the sums secured by thas
Security Instrument shall be reduced by the amount of the proceeds multiphed hy the following (raction: (a) the total amount of
lhe sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately hetore the
taking. Any balance shall be paid 1o Borrower, In the event of a partial wking of the Propenty in which the fair market value of the
Property immediately before the 1aking is less than the amount of the sums secured immediaicly before the (gking, unless
Borrower and Lender otherwise agree in wriling or uniess applicable law otherwise pravides, the proceeds shall be apphed 10 the
sums secured by this Sccurity Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or it, afier notice by Lender (o Borrower that the condemnor offers 10 make an
award or settte a claim for damages, Borrower Fails 10 respond 1 Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither to restoration pr repair of the Property or to the sums sccured
hy this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chiange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modificanon
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor ininterest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower’s successors in inierest. Leader shall not be reguired 1o
commence procecdings against any successor in interest or refuse 1o exdend vime for payment or otherwise maodify amortization of
the sums secured by 1his Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors
in inerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
pacagraph 17. Borrower's covenants and agreements shall be jomt and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: () is co-signing this Sccurity [nstrument only 10 mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personalty obbigated to pay the sums
secured by this Security Instrument; and (¢} agrees \hat Lender and any other Borrower may agree 10 extend, modity, forbear or
make any nccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Secunily Instrument 1 subject Lo a law which sets maximum lown charges,
andd that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in conneenon wath the foan
exceat] the permitted! limits, then: (2) any such loan charge shall be reduced by the amount necessary w0 reduce the charge 1o the
permitted Jimi and (b any sums already collected from Borrower which exceeded permatied hmits wall be refunded 10 Borrower.
Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct payment (o
Rorrower. 11 4 refund reduces principal, the reduction will be wreated as a parial prepayment without any prepayment charge
utcder the Nate. .

14. Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivening it or by maibing it
by first class mai} unless applicable law requires use of another methoed, The notice shall be directed w the Property Address or
any other address Borrower designaies by notice to [ender. Any nolice 1o Lender shall be given by first class mal w Lender’'s
address suited herein or any other address Lender desipnates by notice 10 Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conllicts with applicable law, such conflict shall not affect other provisions of this Securily nstrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insrument and the Note are decliared o
he severable.
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LOAN #: 8454739

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. ‘Transfer of the Property or a Bencficial Inferest in Borrower. 11 all or any part of the Property or any interest n it s
sold or transferred {or 1t & hcncﬁ::ial interest in Borrower is sold or transferred and Borrower 15 nol a natural person} withoul
Lender's prior written consent, Lender may, al its option, require immediae payment 1n full af all sums secured by this Securiiy
Instrument. However, this option shall not be exercised by Lender if exercine is prohibited by federal law as ol the daic of they
Sccunty fnstgument.

Il Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide i peniod of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums sccured by this Scourity
Instrument. I Borrower fuils 1o pay these sums prioe W the expirauon of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower. L I TP

18. Borrower's Right to Reinstate, [ Borrower mecls cerain conditions,  Borrower shall have the nght w0 have
enfoscement of this Sccurity Instrument discontinued at any tme prior o the carlicr of: {4} 5 days (or such other penod as
applicable law may specify for reinstatement) betore sile of the Property pursuant 10 any powcer of sale contained in this Secunty
Instrument: or {b) entry of a jadgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under his Sceurnily Instrument amd the Nole as if no acecleration had occurred; (b) cures any
defaull of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requere 1o assure that the hen ol ths
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Securiy
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
herehy shatl remain fully effective as if no acceleration had oceurred. However, this right o remstate shall not apply 4 the case of
acceleration under paragraph 17

19. Sate of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (together with this Securily
[nstrument} may be sold one or more times withoul prior netice 10 Borrower. A sale may result i a change in the enuty (known
4s the "Loan Servicer™ that collects monthly payments duc uader the Note and this Security Instrument. There also may b one or
more chanpes of the Loan Servicer unrelated 10 a sake of the Note, Ti there is a change of the foan Servicer, Borrower will he
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nanic and
address of the new Loan Servicer and the address 10 which payments should be made. The nouce will also comain any other
informatton requiced by apphicable law,

50. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storape, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecung the Property
thart s in vielation of any Environmental Law. The preceding dwo sentences shatl not apply 1o the presence, use, 0f SIOFIge on the
Property of snall quantities of Hazardous Substances that are pencrally recognized 10 he appropriate to normal residenual uses
and to maintenance of the Property.

Rorrower shall prompily give Lender writien notice of any mvesugatson, claim, demand, lawsuit or other acton by any
governniental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substnce affecting the Property is necessary, Borrower shall promplly ke all
necessary remedial actions in accordance with Eavironmental Law,

As used i this paragraph 20, "Hazardous Substances” are hose substances detined as toxc or hazardous substances by
Fvironsmenta) Law and the following substances: pasoline, kerosene, other Mammable or 1oxic perreleum products, ki
pestcides and herbicides, volatle solvents, materials containing asbestos or tormaldehyde, and radwacuve madenals. As used
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 15 located that relie
(i health, safery or enviconmentl protection.

NON-UNIFORM COVENANTS. Borrower and {.ender lurther covenant and agrec as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach
of any covenant or agreement in this Security Instrement {(but not prior to acceleration under paragraph 17 uniess
applicable taw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the natice is given to Borrower, by which the default must he cured; and (d)
(hat Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sule of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right 1o bring 8 court action to assert the non-existence of a defaull or any other defense of
Borrower to acceleration and sale. 11 the default is not cured on or before the date specified in the notice, Lender, a1 its
option, may require immediate payment in full ol all sums secured by this Security Instrument without lurther demand
and may invoke the power of sale and any other remedies permitted by applicable baw. Lender shall be entitled 10 collect
all expenses incurred in pursaing the remedics provided in this paragraph 21, including, but not limited to, reasenable
attorneys’ Fees and costs of title evidence.
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LOAN #: B454739
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
SHELBY {‘ounty, Alabama, and thereupon shall sell the Property fo the highesi bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the praceeds of the sale shall he applied in the following order: (a) to all expenses of the sale, including, but no
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release.  Upon payment of all sums sccured by this Securily Instrument, Lendes shalt gelease this Security Instrument to
Borrower. Borrower shall pay any recordation costs. 1.ender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid Lo a third party for services rendered and the charging of the fee is permitied under apphcabie law.

23. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of cunesy and
dower in the Properly.

24. Riders to this Security Instroment. [ onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend anll supplement
the covenants and agreements of this Security Instrument as il the rider(s} were a part of this Security Instrument.
|Check applicable box{es}! |
X | Adjustable Rate Rider(s) " | Condominium Rider
| Graduatcd Payment Rider
.| Balloon Ruder
1 V.A Rider

' 1-4 Family Rider

|
X | Planncd Unit Development Rider || Biweckly Payment Rider
| | Second Home Rider

) Rate Iimprovement Rider
Other(s) |specify|

—_— e — = .

any rider(s) executed hy Borrower and recorded with i,
Witncsses.

-Horower
_ A R. WILKFRS[}N Borrower
~ . ASeald L e _. (Seal)
-Horrower -Horrower
STATE OF ALABAMA, JEFFERSON County 5s;
Onthis /th day of May : 1997 1 the underslgned

, a Notary Public in and for said county and in said staic, hereby certify that

Nouglas E. Wilkerson and wife Georgeana R. Wilkerson

, whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the conlents
of the conveyance, the ¥ exccuted the same voluntanly and as thelr act on the day the same beary datc.

Given under my hand and scal of office this ~ 7th day of May, 1997 -

; e y Faliad
T .’L/Lfi'.h o -”:';'1"'"-

My Commission Expires: L

5/325/97 Naotary Public
. : F1

This instrument was preparcd by L, KEEVER Walter etcher

m} ~AH{AL) (9401}.01 CFC {01/94) Page & ol B Farm 3001 9/90




s L TR R L L

¥ i e | & g

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC. ‘
- MSN SV-79/DOCUMENT
CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CA 91410-0266 Prepared by:

L. KEEVER®
serlch S st
| NCOURSE PKWY SUITE 135
LOAN #:8454739 BIRMINGHAM AL
ESCROW/CLOSING #: 35244 -

8454739

I

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th dayof May ,
1997 ,andis incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae Uniferm instrument

: * Paga 1of & Form<
@% -843U (9606) CHL (11/96) VMP Mortgage Forms - {(800)521-7291
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LOAN #: 8454739

undersigned (th_e "Borrower'") to secure Borrower’s Fixcd/Adjus:tablé Rate Note (the "Note™)

to
~ AMERICA’S WHOLESALE LENDER

(the "Lender") of the same date and covering the property described in the Security Instrument

and located at:
5043 ENGLISH TURN
BIRMINGHAM AL, 35242-

[Property Address] .

"THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500 %. The Note also provides

for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first

day of May 2002 , and the adjustable interest rate [ will pay may change on

that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interesf rate, and each date on which my adjustable interest rate could
change, is called a "Change Date.”

(B) The Index

Beginning” with the first Change Date, my adjustable interest raté will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted

GONV
ARM 5/1, 7/4 & 10/1 Rider
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LOAN #: 8454739

to a constant fnaturity of 1 year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the

"Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based

~ upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
 Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) (  2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate In substantiatly equal payments. The result of

" this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9. 500 %orlessthan 5.500  %. Thereafter, my adjustable interest rate will never

he increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest
rate will never be greater than 13.500  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given me and also the telephone number of a
person who will answer any question I may have regarding the notice.

CONY
ARM 5/1, 7/1 & 10/1 Rideyr
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- EFFECT AS FOLLOWY:
Transfer of the Property or a Beneficial Interest in Borrower. If all or

any part of the Property or any interest in it is sold or transferred (or if a
| beneficial interest in Borrower is sold or transferred and Borrower is not a
i | natural person) without Lender’s prior written consent, Lender may, at its
. | option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
| ¥ Lender exercises this option, Lender shall give Borrower notice of
: | acceleration. The notice shall provide a period of not less than 30 days from
3 | the date the notice is delivered or mailed within which Borrower must pay all
g sums secured by this Security Instrument. If Borrower fails to pay these sums
k prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
| Borrower.
2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower 18 not a
natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise

‘m% -843U (9608) CHL (11/96) Page 4 of 6 Form 3182110/95
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LOAN #: 8454739

is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as
if 2 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. |

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also
may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated tinder the Note and this Security Instrument unless
Lender releases Borrower in writing. !

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within

which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

@D -843U (se0sy  CHL(11/96) Page 5 of 8 Form 3182 10/95
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LOAN #: 8454739

BY SIGNING BELOW Boxower accepts and agrees terms and covenants contained
in this Fixed/Ad] 1
| < .... -

ILKERSON -Borrower
_ / (Seal)
CEORCEANA R. WILKERSON ~— ‘Borrower
| (Seal)
% -Borrower
o
? (Seal)
3 -Borrower
%
@% -843U (9608) CHL (11/96) Page 6 of B Form 3182 10/85
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WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC. '
- MSN SV-79/DOCUMENT
CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CA 91410-0266 Prepared Dy:

| L. KEEVER"®

~ LOAN #,8454739 AMERICA'S WHOLESALE LENDER

- ESCROW/CLOSING #: 100 CONCOURSE PKWY SUITE 135
8454739 géggiNGHAM AL

5T ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this /7th day of
May . 1997 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date, given by the undersigned (the "Borrower') to secure Borrower’s Note to

AMERICA’S WHOLESALE LENDER

MULTISTATE PUD RIBER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 4
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LOAN #f: 8454739

(the "Lender”) of the same date and covering the Property described in the Security

Instrument and located at:

5043 ENGLISH TURN

RIRMINGHAM AL, 35242-

| [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described 1n
Declarations, covenants & conditions recorded in Inst. #1995-16401, lst
Amendment recorded in Inst. #1995-1432 and ond Amendment recorded in ¢
Inst. #1996-21440 in Probate Office of Shelby County, Alabama

(the "Declaration"). The Property 1§ a part of a planned unit development known as

GREYSTONE FARMS
[Name of Planned Unit Development] 1

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning Or managing the common areas and facilities of the PUD (the
*(ywners Association™) and the uses, benefits and proceeds of Borrower’s Interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

- A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument Or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

| Acsociation. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a "master” or "blanket” policy insuring the Property which 1is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage 1S

provided by the Owners Association policy.
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LOAN #f: 8454739

b ‘ B ‘ ._-‘.Jl-

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common arcas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
:qsure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. '

D. Condemnation. The proceeds of any award oOr claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common arcas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. ~

" F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or In
the case of a taking by condemnation or eminent domain;

- (ii) any amendment to any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; Or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt gf Borrower secured by the Security Instrument. Unless Borrower and
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i Lender agree to other terms of payment, these amounts shall bear interest from the date of
g disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. |
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'BY SIGNTNG-BE . s and provisions contained in

this PUD Rider.

| —~— (Seal)
DOUGLAS EX_WILKERSON “Borrower

GEORG

A R. WILKERSON . “Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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