" . REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of

This Morigege made and entered into on 03/31/97 by and between JEFF . CARDWELL » AND WIFt L
JULTA B. CARDWELL
under hercinafter called the Mortgagors, and FORD CONSUMER FINANCE COMPANY INC. , 8 corporiion orgasized and
cxising under the Laws of the State of , hereinafter called "Corporation”;

bI'

WITNESSETH: WHEREAS, Mortgagors are justly indebted 1o Corporation in the sum of TWENTY THOQUSAND TWwO

L ‘ 1 B -

HUNDRED EIGHTY SIX AND 37/100-———-m—m——— e T Dollars § 20 286.37

together with intereat at the rate provided in the Note of even date herewith which is secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipl of
which is hereby acknowledged and for the purpose of sccuring the payment of the above-described Note and the paymeni and
performance of all the covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto
Corporation that property situated in the County of  SHELBY ~, State of Alabama, described as follows, (o
wit:

LOT 49, ACCORDING TO THE SURVEY OF DEARING DOWNS, 6th ADDITION, PHASE I, AS .RECDRDED
IN MAP BOOK 10, PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD the above--described property, together with all and singular, the righls, privileges, tenements,
appurtenances and improvements unto said Corporation, ils8 successors and assigns forever. And Mortgagors do hereby warrani,
covenant, and represent unto Corporation, its successors und assigns, that they are lawfully scized of the above dencribed property in
fce, have a good and lawful right to sell and convey said property, and shall forever defend the title to said property sgainst the lawful
¢laims and demanda of all persons whomsoever, and that said real property is free

and clear from all encumbrances except

Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances
andjor other liens prior hereto, hereinafter collectively called "prior liens,” shall be performed promptly when due, bul if Morigagom
suffer or permit default under any prior lien, then such shall constitute a defsult hereunder and Corporation may, st its option and
without notice, declare the indebtedness secured hereunder immediately due and payable, whether due according to ils face or not, and
commence proceedings for the sale of the above--described property in sccordance with the provisions hercin made. If defsult i
suffered or permilted under mny prior lien, then Corporation may cure such default by making such payments, or performing
otherwise as the holder of the prior lien thay permit, or Corporation may purchase or pay in full such prior lien, and all sums o
expended by Corporation, shall be secured hereunder or umder such prior lien instruments; provided however, such paymenl,
performance andjor purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satisfyiny
the defaulis of Mortgagors under said prior licn.

Included in this conveyance is (1) all heating, plumbing, air condilicning, lighting fixtures, doors, windows, screcns, storm windaows
or sashes, shades, and other fixtures now altached to or used in conoection with the property described above; (2) all rent, issucs and
profits onder any lease now or hercafler cxisting on said premises and in the cvent of default hereunder, Corporation shall have the
right to call upon any lensees of said property to make all future payments due Mortgagors dircctly to Corporation without including
Mortgagor's name in said payment, snd payment so made by the lessees to Corporation shall constitute payment to Mortgagors and
Corporation shall have the right to receipt for such sums s0 paid which shall be as binding upon Mortgagoers ss il Mortgagors had
signed the receipt themselves and the leusees are relieved of the nccessity to sce 1o the applications of any such payment.

Mortgagors promise to pay ull taxes and ansessments now or hereafier levied on the above--described property promptly when duc.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all
improvements now or hercafier erected on the above--described resl estate, insuring same against loss or damage by fire, windstorm,
and other casualties normally insured against, in such sums, with such insurors, and in an amount approved by the Corpaoration, us
further security for the said mortguge debt, and said insursnce policy or policies, with mortgage clause in favor of, and in form
satisfactory to, the Corporaiion, and delivered 1o said Corporation, with all premiums {hereon paid in full. If Morigagors fail 1o
provide insurance, they hereby suthorize Corporation to insure or renew insurance on said property in & sum not exceeding the
wumount of Mortgagors® indebteducss for & period not cxceeding the term of such indebtedness and to charge Morigagors with the
premium thereon, or to add such premium 1o Mortgagors® indebtedness. If Corporation elects 1o waive such insurance Mortgagors
agree 10 be fully responsible for damage or loss resulting from any cause whatsoever. Morigagors agrec thai any sums advinced ur
rxpended by Corporation for the protection or preservation of the property shall be repaid vpon demand and if vot ko paid shall be
secured hereby. In the event of loss or damage to the property, it is agreed that the amuunt of lods or damage recoverable under suid
policy or policies of insurance shall be paid to the Corporation and Corporation i hereby empowered in the name of Mortgagors to
give Tull acquitial for the amount paid and such amount shall be credited to the installments to become duc on the Nole in inverse
order, that ik, satiafying the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to
Morigagors; but in the event such payments arc not sufficient 1o satisfy in full the debt secured hereby, such paymeni shall not relicve
the Mortgagors of making the regular monthly installments as same become due, Provided, however, insurance on improvements «hall
not he required unless the value thereof is $366.08 or more and the amount financed, exclukive of insurance charges, ix S30.88 ur
more.

But this covenant is upon this cendition: That if Mortgagors pay or cause to be paid to Corporation the Note above dexcribed, and
shall keep and perform as required of Mortgagors hercundcer, then this covenant shall be void. A
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But if Mbrigagors fail to pay promptly when due any part of said Note, or fail to pay said taxes or fail 10 pay for snd keep in
force insurance ss mgreed or fail to promptly pay snd keep curreat any prior lien, or fail to perform any other covenant herceof, or if
all or part of the property is sold or transferred by Mortgagors without Corpoeraticn’s prior writien consent, then or in any of thew
cvents, Corporation is hereby authorized to declare the cntire indebtedness secured hereunder, immediately due and puyable withoul
notice or demand, and take possession of the property above described (or without taking such posscssion), and alter giving three (3)
weeks' notice of the time, place and terms of sale by advertisement once a week successively in some newspaper published in 1he
county wherein the land lies, may scll the same at public auction to the highest bidder for cash in front of the court house door of said
county, and may cxccute title to the purchaser or purchasers and devote the procceds of said sale to the payment of the indebtednensy
secured, and if there be proceeds remaining after satisfying in fuill said debt, samc shall be paid to Mortgagors or their order.

In the event of a sale under the power conferred by this Morigage, Corporation shall have the right and it is hercby suthorized 10
purchase said property at such sale. In the cveni the above--described property is sold under this Morigage, the auctioncer making
such rale or the Probate Judge of said County and State whercin the land lics, is hercby empowered and directed to make and execulr
u deed 10 the purchascers of same and the Mortgagors hercin covenant and warrant thes titlesso made againsl the iswlul cleims and
demands of all persons whomsocver,

In the event any prior lien is foreclosed and such foreclosure proceedings bring an smount sufficicnt to pay in full said prior lien
and there remains an cxcess sum payable to Morigagors, then Mortgagors do hereby assign their interest in and o spid fund to
Corporation, and the holder of said excess fund is hercby authorized and directed to pay same directly over 10 Corporation withuul
including the name of Mortgagors in said payment, and a reecipt by Corporation shall be as binding on Mortgagors as if Mortgagors
hud signed same themselves, and Mortgagors further relieve the party paying swid sum to Corporation, of the necessity of secing to the
application of said payment,.

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and =l ‘p-rrmmﬁ holding
under them shall be and become the tenants at will of the purchaser of the properly hereunder, from and afier the execution snd
delivery of a deed 1o such purchaser, with said tenants to be terminated at the option of said purchaser without notice, snd
Meortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

in the event the premiscs or any part thereof are taken under the power of eminent domain, the entire award shail be paid to
Corporation and credited to the instullments to become due on said loan agreement in inverse order, that is, satinfying the final
maturing installments first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to receive and
give acquiltance for any such award or judgment whether it be joint or scveral.

It is specifically agreed that time is of the essence of this tunturnct and that no delay in enforcing any obligation hercunder or of the

obligations secured hercby shall at any time hercafter be held to be a waiver of the terms hercof or of any of the instrumentis secured
herchy.

If less than two join in the execulion hereof as Mortgagors, or may be of the leminine scx, the pronouns and related words heren
shall be read as if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits und advantages inure to, the respective heirs, successors and assigns of
the partics named.

IN WITNESS WHEREOQF, the said Mortgagors have hereunto sct their hands and seals this the day and date first above wrilten.

STATE OF ALABAMA ]

County of JEFFERSON

—_——r.—m e -

1, the undersigned nuthority, a Notary Public in and for said County and State aforesaid, hereby certify that

JEFF D. CARDWELL AND JULIA B. CARDWELL, HUSBAND AND WIFE

[TIEL

—_——_———_——_—_—— . . o p— —— i —

whose named ARE gigned to the foregoing conveyance, and who ARE known 1o me, acknowledged before me on this day that,

- —r————

being informed of the contents of the conveyance, executed the same voluntarily on the date the same bears.

4/ Yl

Given under my hand and official seal this  31gt day of

—_— -

My commission expires MY mgm EXPIRES CCTORER 27, 1007

Notary Public

STATE OF ALABAMA
County of

i i —BALL & =Sl . WY e et e e el s = LR M

Office of the Judge of Probate

I hereby certify that the within morigage was filed in this office for record on the | dayof
at o'clock M. and wus duly recorded in Volume of Morigages, st page -, and

—_— _——

vxamined.

Judge of Probate
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