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THIS MORTGAGR ("Security lostrumom™) is givenon ~ MAY 2, 1997 “

The graator 1
| ARTHUR P. CUNNINGHAM, JR. AND BARBARA M. CUNNINGHAM, HUSBAND AND WIFE
(“Bosrower”). This Secunty Instrument (s given to

MORTGAGE PROFESSINALS, INC. ' ,
~ which i+ orgunized and existing under the faws of ALABAMA . and whose address s

3141 LORNA ROAD, SUITE 103, BIRMINGHAM, AL 35216

- ("1.ender”). Borrower owes Londer the prineipal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND AND NO/100THS=-———-——————=—==—==—""
Dollars (U3 % 157,000.00 y. This debt is evidenced by Borrower’s note dated the same date as this Sagurily
Instrement ("Note™). which provides {or montbly payments, with the full debt, 1 nol paid earlier, duc and payable op
JUNE 1, 2012 ~ This Security Instrument secures o Lender:  (a) the repayment of the deik
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of all other
 sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument, and (¢) the perfarmance of
Roprower’s covenants and agreentenis under this Securily Jnstrisment and the Note. For this purpose, Borrower does hereby
morigaye, prant and convey 1o Lender and Lendery successors and ussigns, with power of sale, the following described

- propery focated in SHELBY County, Alnbama;

LOT 4, BLOCK 3, ACCORDING TO THE SURVEY OF SOUTHLAKE CREST, 1ST
SECTOR, AS RECORDED IN MAP BOOK 17, PAGE 74 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

which i1as the address of 123 SOUTHLAKE LANE BIRMINGHAM
tSmest] Ciyl
Alabama ("Prapcriy Address” ),
ERLOER g
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- TO HAVE AND TOQ HOLD this praperty unto Lender and Lenders successors and assigns. ferever, (ugether wath all
the improvemants now or hereafier erected on the property, and all casements. appuntcnances, and fixtures now or hereafier a

part of the property. All replacements and additions shall also be covered by this Security Instruntent. All of the forogoing is
referred to i this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seiscd ol the estale hereby conveyed and has the nght to

mottgage, grunt and convey the Property and that the Propenty is unencumbered, except for encumbrances ol recond.
Rorrower wiirants and will defend genersily the title to the Proporty against all claims and Jemands, subject to any
encumbrances of record.

Ti{IS SECURITY INSTRUMENT combines uniform covenants for nasional use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering, real propenik ..

UNIFORM COVENANTS. Borrower and Lender covenant aad agree as follows:

I. Payment of Principsi and Interest; Prepayment and Late Charges. Borower shall promptly pay when dug the
principal of and interest on the debt evidenced hy the Note and ony prepryment imd Inic charges due dixdec the Note.,

2. Vunds for Taxes and Insurance. Subjcct to applicable law or to a wrilien wiiver by Lender, Borrower shal] poy 10
Lender on the day monthly payments are due under the Note, unnl the Notc is puid in full. a sum ("Funds™) for: (2) yearly
raxes and aszessments which may aftain prinrity over this Sccuriiy Instroment as a lien on the Property: {h) yearlv leaschold
payments or Jroumd remts on the Property. if any: (c) yearly hazand ar propeny insurance premivms; (@) yeorly flood
insurance premiums, i7 any: (€) yearly morigage insuranee premiums, if any: and (1) any sums pdyable by Bomower o
Lender. in acconiance with the provistons of paagraph &, in Jicu of the payireat nf mertpage insurance prendums. These
lichs ave calh d "Escrow §leaw.” Lender may. al any time, colleet snd hold Funds it an samount nol o cxcecd 1he maxhgom
amount 1 lenler for a federally related mongage luan may reguire for Borrowers escrow account under the federal Real
Bstare Settlensent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢1 seq. ("RESPA™), uniess another
law that appircs (o the Funds sets a lesser amount. If so, Lender may. st sny time. callect and hold Fuads in 44 Amoudl not Lo
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curremt daia and rcasonable
extimates of cxpenditures of Future Escrow Items o atherwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or ey
(including Leder, if Lender is such an irstitution) or in any Federa! Home Loan Bank. Lander shull upply the Funds to pay
the Escrow Items. Lender may not charge Borruwer for holding and applylng the Funds. annually analyzing the eserow
gccounl, or verilying the Escrow ltems. untess Lender pays Borrower inferest on the Funds axd applicable Juw pernuts
Lender 1o muke such a charge, However. Lender may require Borrower 1o pay u onc-himt charpe for an independent real
extate tax veporting scrvice used by Lender in connection with this loan, unless applicable law provides oiherwise. Unless an
agrovment is ade ar applicable faw requires imerest o be paid, Londer sl red be reyuired lo pay Borrower any interest or
camnings on the Funds. Borrower and Lender may agree in writing, however. tha interest shall be paid on the Funds. Lender
shall give to Borrower, withour charge. an annual accounting of the Funds, showing vredily and delvits to e Furds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as additional sceunty for all sums sexured hy
thix Secunty Iastrument.

If the Funds held by Lender exvesd the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in gccordance with the requirements of applicable law. If the amount of the Funds held try

Lender at any hime s not sufficient to pay the Escrow Items when due. L.ender may so notify Rorrower in wnnag. and, m
such case Borrower shall pay 1o Lander the amount necessary to mike up the deficiency. Borrower khall make wp the
deficiency in no thore than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by ths Securily Instrument, Lender shall pramptly refund io Borower any
Funds hold by Lender. 1f. under paragraph 21, Lender shall acquire of sell Ihe Property, Lender, priar o the swquismion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
serured by this Security Instrument. .

3. Application of Payments. Unless sppiicable law provides otherwise. all paymenis received hy lLender under
paragraphs | and 2 shall be applied: first, (o any prepayment charges duc ander the Note: second. to amounis payable ander
paragraph 2; third, to interest due: foursh, 1o principal dues and 1as(, to any late charges due under the Noic.

4.. Charges; Liens. Borrower shall pay all 1axes, assessynents, charges, fines and tmpesitions allrthutable 1o the
Properly which may attain prionity over ihit Seeurity Instedsnent, and leasehold puyments of ground rents, if any. Borrower
shall pay thes: obligations (n the manner provided in paragraph 2, or if aot paid in that manner, Buyrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts 1o be paid under
(his paragraph. I Barrower makes these paymcms dircctly, Borrower shall promptly fumish 1o berder reeeipts ov idencing
the paytnents, _

Borrower shall promptly discharge any lien which has priortty over this Security Instrument upless Borrower (a) agrecs '
in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender: (b) coniests in good faih the
fien by, of defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operaie 1o prevent the
enforcement «f the Tien: or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subardinating the Hen
to this Seconty Insttument. If Lender determmes 1that any parst of the Property ix kubject to a lien whxcth may RUAIN pricrity
over this Security Instrument, Lender may give Borrowcr a notice identifying ihe licn. Borrower shafl satisfy the hen or take
one or mori o the actions set forth above within 10 days of the giving of notice. -

5. Harard or Property Imsurance. Borrower shall keep the improvements now caisting or hereafier erected on the
Proparnty insuted against Joss by fire. hazards included within the tarm "exicnded coverage” and any other harirds, including
fioods or flgoding, for which Lender requires insucance.  This insdrance <hall b maimained in the amounts #nd for ihe
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periods that Lunder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withhald. 17 Barrower fails to maintain coverage described ahove. Lender may. at
Luonderk option, ohtain coverage 10 protect Lender’s rights in the Pﬁﬁny wn accordunee with paragraph 7.

All intusance policics and renewals shall be acceptabie to Lendes and shal| include a stndard mantgage clauss. L.ender
shall have the right 1o hold (ha policies and renewals. f Lender requires, Borrower shall promptly give to Lender gil receipts
of paid peemiums and renewal notices, In the event of 10s5. Borrower shall give prompt notice 1 the msurance carrier and
Lender. Lendir may make praot of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, iasurance praceeds shall be applied to restoration o repimir of
the Propenty damaged, if the restofation or vepair is cconomically feamble und Lendork sceurily is nol lesseued. M the
restoration or repair is not economically feasibie or Lender's socurity wonld be lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument. whether or not then due. with any ekée® paid to Borrower. 1t
Borrower abandons the Property. or docs not answer within 30 days a actice from Lender that tho insurance carrier has
offered 10 settie 3 claim, them Londer mey collect the insurance proceeds. Lender miny une the proceeds to repiir or resiore
the Praperty o 10 py sums secured by this Seouriy Instrument, whether or not thea due. The 3)-day persad will hepin when
the notice is given. |

Unless Londer und Borrower otherwise sgree m Writing. any application of praceeds to principal shall nos extend or
postpane the due tito of the monthly puymenis referred to in paragraphs 1 andd 2 or change the wmous of the paymenis. 1f
under paragraph 21 the Property is wequired by Lender, Borrowers pght to any imerance policies and procerds resulting
from demage 1o the Propesty prior to the acquisition shall pnss 1o Lender to the extent of the sums secured hy this Security
Thetrument iminediasely prior to the aeguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rarrower’s Loan Application;
Leaseholds. Horrower shall uccupy, establish, and use the Property as Bormuwur's principal residenee within sixty days atier
the exeeution of this Security Instrument and shall continue to occupy the Property as Borrowers prancipal restdence tor nt
leasy ome yasr niter the date of ovcupancy. unless Lender otherwise agrees in writing, which conseni xhall oo be
unreasonably withield. or unless extenualing circumstances exist which are beyond Borrower’s control. Borrowe! shall not
destroy, damayie or impar the Property, allow Ihe Property to deteriorste, or cammit waste on the Property, Borrawer shall
he in delauit il any forfeiture action or proceeding, whether civil or criminal. is bepun that in Lemnders good Guth pdgment
conld result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lenders secunity interest. Burrywer may cure sich o default and rempsaic, as pravided io paragraph IR, by causing the actioh
or proceeding 10 be dismissed withg ruling that, in Lenders good faith determination, precludes forteiture of the Borrowers
interest in (he Property or other matenal impatment of the licn creaied by this Secunty Instrument Of Lenders securily
nierest,  Bortower shall alse be in dufault if Borrower, during the loan application provess, gave materially false or
aceuraie information or statements to Lender (or failed to pravide I ender with any mateniat information) in conneztion with
: the loap evidenced by the Note, including, hut noe limitad 10, Tepiesentattons conceming Borrowers occupycy of the

Property us a principal residence. If thig Security Inatrument is on a leasehold. Borrower shull comply with all the prov INIRINS
of the losse. 1l Borrower acquires fec Lille to (he Propeny, the leasehold and the [ee title shall not merge unless Lender agrees
1o the merger in writing.
| 4. Protection of Lender’s Rights in the Praperty. If Bomower fails perfom the covenanls and agrecments
contained in Mis Security Instrument. or there is a legal proceeding that may significantly affect Lendeck rights in the
- Property (such as 4 proceeding it bankrupicy, probate, far condemnation or forfeilure or to cnforee laws of regulations), then
i Lender may do and pay for whatever is necessury lo protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may inciude paymg any sams securced by a lien which has prunitly over thik Securiily Instrunwent. fppearting
I court, paying reasoniable attorneys’ fees and entering on the Property to make repairs. Although Lender my (ske action
under this paragraph 7. Lender does not have to do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become addtional dety of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payimesnt, these amounts shall bear interest from the
dute of disbursement at the Note raje and shall be payable. with interest, upon notics from Lemder to Borrower requesting
payment. . .

8. Morigape Insurance. [If Lender required mortgage insurance iy 1 cendition of making the loan sceumd by thix
Security Instrumens, Bomower shall pay the premiums requited to mainwin the morigage insurance in effect. M. far any
reagsot, the Mortgage iNsurance Coverage rexjuired by Lender lapses or ctases (O be in effect, Botruwer shall pay ihe
premiums reguired to obtain coverage substantially cquivalent to the morigage insurance previously m elfect, at a cost

 gubstantially cquivalent to the cost to Borrower of the morigage insyrunce previousty in cfiect, [rom an alternate MOIMTEAEE
insurer approved by Lender. 1f substantially equivalent morntgage INSVrance coverage is not availoble. Borvower stall pay to
Lender cnch month a sum equal 10 one-twelfth of the yearly mongage insurance premium heing paid by Borrnwer when the
nsurance coverage lapsed ar ceased to be in effect. Lender will accept, use and relain these paymenls as @ loxs 105¢ve in lieu
of mortpage insurance. LOSS reserve payments may no longer be reyuived, gt the opion of Lender. if mortgage iNSUTARCe
coverage (in the amount and for the pericd that Lender requires) provided by an tnsurer approved hy Lender agair. becomes
Available and 15 obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide 2
lnsx reserve, until the regutivement for morngage MMSUTAIRE endt in accordance wilth any waitten aogriercent herween Borrower

ad Londes of applicable law.

9, laspection. Lender o its ngent may make rcutonable entries upon und inspoctions of the Property. L ander shall
pive Horrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

10. Conifemuation. The proceeds of any award or claim for damages. direct or consequential. in connectior. with any
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) )
conden.ation or other taking of any past of the Property, of for conveyanee in licu of condemnution, are heeby maigned and
shall be pind 1o Lender.

i e evert af 4 total taking of the Frapenty, the procecds shall be applied 1o the sums secured by [hes Security
Instrunient, whother 0r not then due, with any <xcess paid to Borrower. In the event of a partisl tuking of the Property i
owhich she lair market value of the Propenty unmediotely before the taking is equal (0 OF preater LD He upOuAl of the sums
sceured by this Security Instrument unmedisiely before the raking, unless Barrower and Lender otherwise agree in wiling,
the auns sccured by this Security lastrument shall be reduced by the amount of the proceeds muliiplied by the {ollowing
fenction: (4) the total amoont of the sums secured immediately bofare the wking, divided by (b} the fuir mugket value of the
Property. immediately before the aking. Any baliuce shall be puid 1w Borrower. In the event of » partial taking of the
Property tn which the Tau market value of the Property immedintcly belore the taking is less than the amount of the suma
securad immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law

 otherwise provides, ihe proceeds shnll be apphicd o the sams secured by this Scourily nstmnwent whether o1 not the sums ara
~then due. | N R

It the Property is abandoned by Borrower, of If. after notice by 1.ender to Borrower that the condemnor offem 10 make

g award o7 setiie o cliim for damuges, Borrower fails 1o rispond 10 Lender wilhin 30 days afier the dute the notice is given,
Lender 1s authorized 1o collecy amd apply the proceeds, at ifs aption, cithor 1o restoration ur repair uf the Prupenty or to Inc
stens secored by this Scrurity Instnuniein, wheiher or nol then dite.

Unless Lender and Borrower otherwise ugeee in writing, any application of procecds (o principal shuli aul exjend or
postpoie the due date of the monthly payments reférred 10 in paragraphs | amd 2 or change the amoaunt ot such payments.

11, Rorrower Not Released; Forboarance Ry Lender Not u Waiver, Extension of the time tor payiemt o

moditic stion of amostiztion of the sups secnred by this Secumity lastrument granted by (ender 10 anty successor in inierest
of Borawar shull not operate to release the llabHily of the oriping Borrower of Horrower’s successars in interest. Lender
shall et be reguired 1o copaence proceedings agamst any SUCCESSOr in interest or refuse 1o extend unwe for payment of
otherwi~e nindify amogtization of the sums secured Ry this Security Invirumem by resson of iy demund miulc by 1 uriginal
Burrawer or Borrowers sueeessors in interest. Ay farbearance by Lender in exercising any right or remedy shall not be
waiver of or preciude the exercise of any nght or remedy,
| 12, Spccessars and Assigns Bound; Joint and Several Liability; Co-signers. The covepints und apeeements ol thix
securigy Instrument shatl bisd and beaelit (he sycuessurn and assipos of Lender and Borower. subject to the pravisions of
puragraph 17, Borrower’s covenunly und agreements shall be joint oned several. Any Bomower who co-sighs this Secnray
Instrunient but does wt eaeeute the Notwe: (a) 15 co-signing thix Sccurily nstanent only W MOREUEE, grajyl ant) convey (hal
Bogron ers interest m ihe Propenty awker the terms of this Secunity Inxtrament, {b) iy not personally ohigated (o pay the sums
; secured by this Secutity lastruments i () agrees that Lender ond uny other Bomower imay igce 19 cxiend, melifly, forbeuc
or muhe wty accommodations with regard ta the terms of (his Security lastrument or the Note without thiet Bortowers
i CONSE, .
’ 13, Loan Charges, I the loan secured by this Security instrument is subject 10 @ law which sers muximum loan
charges. und that faw iy Tinslly in terpreted su that the interest or other foun churges collegted or 10 bo vollccted in conppechon
with the [ exceed the permiticed limits, then: (@) iy such loun charge still be reduced by the amount secessary (o redawee
the charge W the permlited limit: and (b) any sums afreudy eollactad from Ronvwer whiclh excsedod permitted limiix will bo
refunded 10 Bojower. Lender may chomie 10 make this refund by roducing the principal owed under the Note or by making &
dircey paynent to Borcower. 1 a retund reduces principal, the reduction will be treated as a panial prepayment without any
prepayineat charge under the Note.
| 14. Notices, Any nofice to Borrower pravided for m ths Security Insrument shall be given by delivering 1t or by
mailing it by fiest cluxs mal anlos applicable law requires uxe of snother method, The notice shall be direcwed wa the Property
Addpess or any other uddress Borrower designates by nutwe 10 Lender. Any aotice 10 Lender shull be glven by fiest Clas
audit 1o Lenders address siuted herem or any other address Lender designutes by notice fo Bornywer. Any notice provided for
i this Security lustrument studl be decined 10 have been given 10 Borrower or Lender when given is provided in whix
pArHEIApPR,

!5? CGoverving Law; Severshilty. This Security Instrument shull be governed by toderal law und the Jaw of tho
Jurindic tion in which the Property s locted. In the event that any provision 01 cluuse of this Securily Instrument or the Note
condlicis with applicable law, such contlict studl not affect other pravistank of this Secunty Instrumen! or I Nole which can
he given effect withoul the conflicting pravision. 1o this end the provisions of this Security Insirumenyt and the Note aio
declarsd 10 be severable,

t6. Rorrower’s Copy. Borrower shall de given one conformed copy of the Note and of this Secunty {nstrument.

17. Transfer of the Property ura Beneficial Interest in Borrower, [f il or any part of the Property of any interes) in
i1 is sold or translerred (or if a beneficial intereat in Borrower .« xold ov transfemed and Borrower is not a natural person)
withouwt Lender's prior wntteh Coascil, Lender may, at its option, vequire immediate puyment in ful] of all sums stcured by
this Sevurily Jusirumeni, However, this option shail not be exercised by Lender if exercise i prohibited by federul law a3 of
the dute of this Security Insteuinen. )

I Lender exsreises this option. Lender shall give Borrower antice of scceteration. The notice shall provide n period of
not less than 30 duys frome the date the notwe s deliverad or mailed within which Rosrowes must pay all sums macurad by 1his
Security Instnnuent. it Borrower $ails 1o pRYy ihese sums prior to the expiration of this period, Lender may invoke any
remediv purmitied- by this Security Irsent without Yurther notice or dentand on Borrower.

1%. Borrower’s Right 16 Reinstate. [t Borrower mocts certain conditions, Borcower shall have the night tp have
enturcement of this Sccunty Insrument discontinucd at any timec prior (o the carher of: (a) 5 days (or such other period as
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applicable law awy specify for reinatatoment) before sale of the Property pursuant o any power of sale contaned in this
Security lnstrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Rarrower: (a)
pays Lender all sums which then would be due under this Security Instrument aad the Note of if no acteteration had
oceurred: (b) cures any default of any other covenanis o7 agreements; (C) payy all expenses incurred in enforcing this Security
Instrument, mcluding, but nes {imited to. reasonashle atomeys” fees: and (d) takos wch aclion ak Lener may reasonably
require 1o assure that the ben of thiz Sccarity Instrument, Lenders rights in the Property and Burrowers obligatiar. to pay the
sums securcd, by this Secunity Instrument chall continue unchanged, Upon roinitatement by Borrower, this Secunly
Instrutnent and the obligations secured hereby shall remain fully effechve as ' no acceleration had accurred. Howcver, this
cight 1o reinstitc shall not apply in the caso of acceleration under paragraph 17.
19; Salc of Note; Change of Lown Qervicer. The Note or a partal interesi in the Note (1agether with this Secunty
Iastrumient) niay be sold one or MOTE times without prior notice 10 Borrower. A sale My ‘re_%uét in a change in the entity
tknown as the "Lean Servicer") that collotts monthly paymenats due under the Note amt s Seeurity instrament. There djse
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there ix » chanpe of the Loan Servicer,
Bormower will be given writtan sodce of the change ln accordance wilh paragraph 14 abuve and applicable Jaw. The nolice
will slate sthe name and address of the new Loan Servicer and the address ta which payments shotild be made. The notice will
also contain any other information required by applicable law.
20. Harardous Substances. Borcowear <hall not cause or penmit the presence, U, disposal. storage, or rejease of uny
Huzardous Substances on af in the Property.  Borrower shall not do. nor allow anyoac clye Lo dea. anything altecting the
Property that ix in violation of any Environmental Law. The preceding two seiicnces shall not apply Jo the presenco. use, OF
ctorage on the Property of small quansities of Hazardous Sybstances that are gencrally recognized to he appropriatz (0 RO
resideritia) uses and to mamienance of the Propcrty.
Borrowtr shall promptly give Lender written aotice of any investigahion, claim. demand, lawsuit of other achon by any
governmenial of reguiatory agency or private party involving the Property and any Hazardous Substance Or Environmental
Law of which Borrower has actual knowledge. If Bomower 1earns, of ix notificd by any povernmental oF regulatory
authority, thist any removal or other remediation of any Hazavdous Substance affecting the Property I8 nouccssary, Borfowce
shall promptly take atl necessary remedial actions in-accordance with Environmcntal Law.
 As usal in this paragraph 20, *Hazardous Substances” are those sutntances defined as toxic or hazardous ststances by
Fnviconmentil Law and the following subslances: gasoline, kerosene, othey flammable or toxic petroleum products. 10RIC
: pesticides and herbicides, volalile solvents, matcrisls contaming asbestos or formaldehyde. and radionclive materiais.  As,
?' used In this pamgraph 20, "E.m'irun‘ncntnl Law” moans federal taws and laws of the jurisdiction where the Propeety is locate
that relate 1o health, salety of anvironmental protection.

NON-UNIFORM COYENANTS. Bommower and Lender further covenani and agree as follows:

11 Acceleration: Remedies. Lender shall give notice {o Barrawer prior o accejeration following Burruwer's
breach of any covenant or agreement in thas Security Instrument (but nol prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali specify: (a} the defaull: () the action required to cure the
default; (c) » date, not less than 30 days from the date the notice is given to Borcower, by which the default must be
cared: and (d) that failure o cure the defanit on or before the dale specified In the notice may result in acceleration of
the stms secured by this Security Instrument and sale of the Property. The natice shalt farther inform Borrowes af
the right o reinatate afier zeceleration and the right o bring a court “ction to astert the non-existence of 3 defauit or
any ather defense of Borrower to accelerafion and sale. If the default is not cured on or before the date specified i
the nntice, Londer at its option may require immediate payment in {ull of all shns secured by thiz Securily [nstrument
without Turther demand and may invoke the power of sale aud any other remedies permitted hy applicable law.
Lender shall be entitled ¢o collect 3}l expenses iacurred in pursuing the remedies provided in this paragraph ZI,

~ including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borvower in the manner provided wn

paragraph 14. Lender shall publish the natice of sale once 3 week for three consecutive weeks in 3 newspaper pub-
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the highest bidder at public suction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender's deed conveymig the Property. Lender or its designee may purchase the Property at any sule.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but pof limited 1o, reasonable attorneys’ fees; (b) to all sums secnred hy this Security
Instrunient: and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of sl sums secured by this Security Instrument, Lendes shall relesse this Security

Instrument without change 1o Borrower. Borrower shall pay any recordution costs,
23 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghes of curtesy
and dower in the Propenty.
14 Riders to this Security lustrument. 1f one or mors riders are exccuted hy Bofrower and recorded together with
thiz Securily Insirument, the covenants and agreemants of each such rider shall be incorporated into and shall amend sad
supplenient the covenants and agreements of tis Sccurity Instrument as if the rider(s) were a past of this Security{nseu@en/,

“{Chack sppicable box{(es)] : g E %
r" | -ﬁ ‘d. = E ﬁ
| | Adjustable Rate Ridex Condominium Rider D -4 Pamily Rkk[f: ) ::E s 8
— S M Ly
| Gradumed Payment Rider Planned Unit Development Ridar DBWWH} Plb'ﬂ%‘ ;“g‘%
- = — “Dez g
| Butloon Rider L Rate Improvement Rider Second Home mdcmn T3 =
2N R
'" OQ > =2
Other(s) (specity] E {5 =
1 e 7 n ::":;
BY SIGNING BELOW, Bojrower accepts and agress to the terms and covenants confained in pages | th 3 ngthis
~ Security Instrument and 1n any rider(s) executed by Barrower and recorded with it.
Witness Wimess:
- —m — - - s s et P -
; 7
N - {Scal) / ‘ (Seul)
Bortowst UR P. INGHAM, JR Borrowos

—~

- - —a bl AR ~ e r——— {Sﬂ-ﬂl) ————% (SH])
“Basrower BARBARA M. CUNNINGHAM -Barrower

STATE OF ALABAMA, SHELBY County ss:

On this  2ND dayolf  MAY, 1997 .. THE UNDERSIGNED -
2 Notury Publiv in and for said county amn in suid state, hereby certify thal |

ARTHUR P. CUNNINGHAM, JR. AND BARBARA M. CU %NGHAM .
, whose Z{ ARE sipned 10 the

tnown 10 M@, acknowledged before me that, being; informed of the

faregoing conveyance, and who ARE
THEIR #ct on the duy Ehe yme

 contens of the conveyunce,  THEY executed the samie voluntarily and as

bears date. .
1997
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Qiven wader my hand and seal of office this the 2ND y of MAY,
My Conmission expives: /I I l l’ I q x 4@& 0 [

This insicuinent was preparedby R, SHAN PADEN, ATTORNEY AT LAW, 100 CONCOURSE PARKWAY,
SUITE 130, BIRMINGHAM, AL 35244 Form 3001 YN (page 6 of & puges)
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