N o e
B

This instrument was prepared by T. Lawler
(Neme) First Federal Bank, fsb

A. David Hayes and

Lisa K. Hayes

1606 Highway &2 Firet Federal Bank, a federal savings bank

Calera, AL 35040

X MORTGAGOR MORTGAGEE .
1" includes each mortgagor above. “vou” mesns the mortgagee, its auccessors and assigns,

i

i

REAL ESTATE MORTGAGE: For value received, I, A David Haves and Lisa K. Haves

, mortgege, grant, baraln, wdilwnd convey to you, with power of sale,
to secure the payment of the secured debt describad balow, o0 __.&P_Iii.l_zit 12?? , the real estate described below and alt rights,
sasements, sppurtenances, rents, leases and existing and future improvemants and fixtures {(all called the “property” ).
PROPERTY ADDRESS: _ 1006 Highway 42 ' Calera _Alabama 35040

[Streut) [City) (2ip Codel
LEGAL DESCRIPTION: A5
My & 199?# A 4
See Exhibit A Ini""

0s/09/1997-14458
4 aM CERTIFIED
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located In Sh"*'lb}’_ County, Alabama.

TITLE: | covenant and warrant titie to the proparty, excapt for -

SECURED DEBT: This mortgage secures repaymaent of the secured debt and the performance of the covenants and agreements contsined In
this mortgegs and In any other documaent incorporated herein. Sscured debt, as used In this mortgage, inciudes any amounts | owm you
under this mortgage or undsr any Instrumant secured by this mortgage and all maodifications, extensions and renewals thersof.

The secured debt Is evidenced by (List all Instrumants and agreemants secured by this mortgage and the detes thersot.):

O]

[ Future Advances: All amounts owed undar the above agreamant are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priarity to tha same

extent as if made on the date this morigage is axpcuted.

(3 Rovolving credit loan agresment deted April. 24, 1937 _ All amounts owed under this agresment sre sacursd even
though not all amounts may yet be sdvanced. Future advances under the agreemant are contampleted end will be secured and
will have priority to the same sxtant a3 if made on the date this mortgage is executad.

Tha above obligation |s due and payable on April 24, 2012 if not paid earlier.

The total unpaid balance secured by this mortgags st sny one time shatl not exceed 8 meaximum princzpnl amount of:

Thirty—Four Thousand and 00/100--——=———-=-=2=7=" -2 .. Dollars (§ _34,000.00 i

plus interest, plus any disbursemaents mads for tha payment of taxes, special sssaasments, or ingurance on the property, with interest
on such disbursemaents.

(3 Variable Rate: Tha intarest rate on the cbligation secured by this mortgage may vary according 1o the tarms of that obligation

] A copy of the Ican agresment containing the terms under which the interest rate may vary is attachad to this morigage and
made a part hereol.

RIDERS: ([ Commerciai [ .
SIGNATURES: E - | &un to the terms and covenants contained in this mortga {including those on the reverse side which
arporgtes { this side of this mortgage form} snd in any riders Dﬂyn signed by me.
.. - 3 {Seal} ) )4&5&:‘-) (Seal)
A. David Hayes . Hayes ¢
(Sesl) {Seal)

WITNESEES:

MKWEDWA&TE WEAM . éhe_l {)H{ , County 18:
|, ~ é‘.ﬂ!—bﬁ/ . & Notary Public In and for said county and in said stats, hereby certity that

A, David Haves and Lisag K, Haves
[ whose namel{s} _ALE. signed to the foregoing conveyance, and who are known to me, acknowledged before me on
Indlviduni

this day that, balng Informed of the contents of the conveyance, __they exscuted the same voluntatily on the day the
same bears date,
whoae namao{s) as of the .

a corporstion, signed 1o the foregoing conveyance and who .. known to me, acknowledged belore me on
this day that, being informed of the contents of the conveyance, he . as such officer snd with full suthority,
axscuted the sama veluntarily for and as the act of said corporation.

Glvan undar my hand thia the 24th day of April 1997

I

Corpotate

My commission explres: E 9 ! .

© 1985 BANKERS SYSTEMS, INC., ST. CLOUG, MN 58301 FORM OCP-MTG-AL BN4R7

(Address) E.0. Box 1910, Tuscaloosa, AL 54073



COVENANTS .

1. Paymants. | agree 10 1nake all paymants on tho secured debl when due. Unless we aghee otherwise, any paynwnls you receiva [rom mo or
for my benelit will be apphied first to anr amotints | ewe you on the securcd dobt [ﬂuc‘uﬁim ol intarast or princigal), second, to intorest and
then to principal. I patial prepayment of the secured debt cccurs for any rassen, it will nat redoca ar excuse any schaduled payment until the
socurad debt is pald in tull,

2. Clalms against Title. } will pay all taxes, asgessiments, liens and encumbrances on tha property whan due and will delend titie 1o the& proparty
against any claims which would impalr the lien of this mortgage. You may require me to assign any rights, claims or delanses which | may
have against parties who supply labor or materials 1o imprave or maintain the proparty.

3. Insurance. ! will keep the property insured under terms acceptable to you at my expense and for your Benelit. All insurance policios shall
include a standard mortgage clause in favor of you. You will be namad as loss payae or as the insused on any such insurdnca policy, Any
insurance procesds may be applied, within your discretion, tq eithar the restoration or repair of the damaged property or 1o the secured debt
I you require mortgage insurance, | agrea to maintain such insurance for &s long as you requira,

4. Property. | will koep the property in good candition and make all repairs reascnably nocassary,

5. Expenses. | agree to pay all your axpynses, including reasunabio atlorneys fees il | break any'cavengnw in this morigage or in any phhigatian
:gcuﬁldihv this rmortgage. Attorneys’ fees include thosa awarded by an appellate court. b will pay these aniounts to you as provided in Covenant
of this mortgage.

8. Default and Acceleration. It | fail to make any payment when e or braak ony covenants under this moitgage, any PHGQE MOMQage or any
obligation secured by 1his lnurt“]auﬂ. you may acceleiote the maturity of the secured debt and demand iimmediate ppyment and exprcise any
othar ramedy available 10 you. This morigage gives you the power of sale, wihiich you may also invoke under the circumstances dascribad in
the previous senlaence. If you invoke the powaer ot sale, you will give notice of the sale by publication ohce a weoek for three succassive woeks
in aome naewspaper published in the county in which the property or any portion of It is locatad. This noiice will give the tima, place and terms
ol the sale, and 3 description of the property. After this notice is given, the propearty will be sold to the highest bidder al pubtic auctlion at tho
front door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and prolits of the property, Untess we have agreed otherwse Wn writing, 1 may
collect and retain the rents s long as | am not in default. i | defaull, you, your agent. or a court appointed receiver may take possassion and
manage the property and collect Rm rants. Any rents you collect shall be applied first 1o the costs of managing the propedy, including court
costs and atlorneys' lees, commissions 10 rental agents, Bnd any other nacessary relatad expenses. The remaimng amount of rents will then
apply to peyments on the secured debt an provided in Covenant 1,

8. Walver of Homastead. | hereby walve all right o! hurnesiead examption in tha property.

8. Laaseholds; Condominiums; Planned Unit Davelopments. | agres to comply with the provisions of any leuse if this mortgage 1s on a leasahiold
if this mortgage is on a unit in a condominium or @ planned unit development, | will perform all of my dutins under the covenants, by-laws, or

regulations of the condominium or planned unit develapment.

10. Authority of Mortgagee te Parform for Mortgagor. If | tail to perlonn any of my duties undar this maortgage, you may petform the dubips
or cause them to be performed. You may sign iy name or pay any amount if necessary lor performance. IT any constiuction on the property
is discontinued or not carriad on in & ressonable mannser, you may do whatever is necessary to protect your security interest in the property.

This may include completing the constrisction.
Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to pratect your security interast will be secured by this morigage. Such amounts will be due on demand and will
bear Interast from the date of the paymant until paid in full at the interast rate in effact on the secured debt.

11. Inspectlon. You may enter tha propeity 10 inspect if you give me notice beforehand. Tha notice must state the reasonable cause for your
inspaction.

12. Condemmnation. | assign o you the prgceads of any award or ¢laiin tor damages connected with a condemnation of olher taking of all or
any part of tha property. tguch proceads will be applied as provided in Covenant 1. This assigiiment is subject 10 the tarms of any prior socufily

pgreament.

13. Walver. By axarcising eny remedy availabie 1o you. you de not give up your rights to later use any other tamedy. By not axercising any
ramedy, if | delault, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Saverst Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joinl and several. If | co-sign
this mongage but do not co-sign the underlying debit | do so enly to morlgags my interest in the proparty undar the terms of this mungu?_lu.
| also agree that you and any party to this morigage may axtend, modily or make any other changes in the tarms of this morigage or the
sacurad debt without my consent. guch a change wili not release me from the tarms of this mortgage.

The duties and benelits of this mortgage shall bind end benefit the successors and assigns of either or both of us.

15. Notice. Uniess otherwisa required by law, any notice 10 mp shall be given by deilivering t or by mailing it by certdied mail addressad to
me at the Proparty Address or any other address that | tell you. | will give any notice 1o you by certified mail 1o your address on tha froni side
ol this mortgage, or to any other address which you have designated.

Any nolice shall ba deamned to have been given 10 githar of us when given in the mannar stated above.

18. Transfer of the Property or a Beneficial Inlerest in tha Mortgagor. If all or any part af the property or Bﬂ“ﬂ interest in il 15 sold or transteried
without your prior written consent, you may demand iminediate payment of the secured debt. You may aiso demand immediate paymant if
the moitgagor is hot a natural person and a heneficial interest in the mottgagor is sold or ransferred. Howeve:. you may nol demand payment
i the above situations if it is prohibited by federal aw as of the date of this mortgage.

17. Releass. When | have paid the secured dets in tull and all underlying agreemants have l3een tarminated, this morigage will bacome nuli
and void and you will release this morlgage.

DCHMIG-AL HACRSILE HE VISiuN DAL Lrdu?




EXHIBIT “A”

A parcel of land in the East 1/2 of the NE 1/4 of Section 2, Township 22 South, Range 2 West,
Shelby County, Alabama, described as follows: 2, Township 22 South, Range 2 West and run
northerly along the west line of said 1/4 1/4 section for 672.61 feet to the point of beginning,
‘thence continue along the last stated course for 725.0 feet to a point on the southerly right of way
line of Shelby County Highway No. 42; thence 87 deg. 37 min. 56 sec. right in an easterly
direction along said right of way for 264.65 feet to a point: thence 90 deg. 00 min. right in &
southerly direction along said right of way for 10.00 feet to a point; thence 90.00 deg 00 min. left in
an Easterly direction aiong said right of way for 35.19 feet to a point; thence'82 deg. 22 min. 04.
sec right in a southerly direction for 727.40 feetto a point; thence 80 deg. 00 min. right in a
westerly direction for 300.0 feet to a point of beginning, Shelby County, Alabama; being situated In

Shelby County, Alabama.

LKH

[ i

......

ey




