4
1net ¥ 199?”1*33

-4 4984
a/1997-14
ngfgg aM CERTIFIED
h b -

PRODATE
| Space Above This Line For Recording ﬂﬂm—w&!‘—m‘ l%.w e e

Inst & 1997-14384

G E w07 b
MORTGAG
THIS MORTGAGE ("Sceurity Instrument”) is given on APRIL 30Gth ,
97 " The grantor IS ROBERT EARL ROTH,
IR1S OTTS ROTH, ,individually & husband & wife
4
("Borrower™}. This Sceurity Instrument 15 given o
ALIANT MORTGAGE CORPORATION . which is organized and existing
under the laws of Alabama . andd whuse address s
2740 Zelda Road, Montgomery, AL 36106 ("Lender™).
Borrower owes Lender the principal sum of
ONE HUNDRED THQUSAND AND NO/10O .
Dollars (US. § 100,000.00 ). This debt is cvidenced by Borrower's aote
dated the same date as this Sceurity Iostrument ("Note™), which provides [or monthly payments, with the (ull dehd, if not
paid carlicr, duc and payable on MAY Ise , 2012 - . This Sceurily Insirument secures 16

Lender: (a) the repayment of the debt evideneed by the Note, with interest, and all reacwals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 1o protea the
sccurity of this Sceurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herehy mortgage, grant and convey o Lender and
Lender's successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

Lot 1, according to the Final Record Plat of Creystone Farms, Guilford Place,
Phage 2, as recorded in Map Book 22 Page 24 In the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

which has the address of 4094 Guilford Reoad . BIRMINGHAM .
. |Sirect} [Cry]

Alabama 33242 ("Property Address”);
|#ap Code]

TO HAVE AND TO HOLD this Property unto Lender and Lender’s SUCCCSSOPS and assigns, [orever,” together
with all the improvements now or hereafier crecied on the property, and all cascments, appurtenances, and lixtures now
or herealter a part of the property. Al replacements and additions shall also be covercd by this Sceurity instrument, All
of the foregoing is referred Lo in this Sceurily instrumenl as the "Property.”

BORROWER COVENANTS that Borrower is tawfully sciscd of the estalc herehy conveyed and has the right to
morigage, grant and convey the Property and that the Property i« uncncumbered, cxeept for encumbrances of reeord.
Borrower warrants and will defend gencrally the Litle 10 the Property against all claims and demands, subyect lo any
cncumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants fTor national use and non-uniform covenanis with
limited variations by jurisdiction Lo constitute a uniform sccurity instrumend covering real properly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fllows:

. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due snder the Note.

3 Funds for Tuxes and Insurance. Subject 1o applicable faw or o a written waver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly laxcs and asscssments which may attain prionity over this Sveurity Instrument as a ticn on the Property, (b) ycarly
lcaschold paymenis or ground rents on the Property, il any; (¢) ycarly hazard or properly insurance premivms, (d)
ycarly flood insurance premiums, if any: (¢) yearly morigage insurance premiums, if any; and {1} any sums payablc by
Borrower to Lender. in accordance with the provisions of paragraph 8, in hew ol the payment of morlgige INsurance
premiums. These items are called "Escrow lems” Lender may, at any time, colleel and hold Tunds 1 an amount not to
cxceed the maximum amount a leader for a federally related mortgage loan may require for Burrower's escraw account
under the Jederal Real Estate Scltilement Procedures Act of 1974 as amended [rom lime (o time, 12 U8 $ 2001
ef seq. ("RESPA"), unless another law that applics to the Funds sels a kesser amount. 1T so, Lender may, at any time,
collect and hold Funds in an amount nol Lo exceed the lesser amount. Lender may estimate the amount of Funds duc
on the basis of current data and rcasonable estimales of expunditures of fulure Escrow ltcms or otherwise in
accordance with applicable law,
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- The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentalily, or enlily
_(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds o
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicablc law
permits Lender (0 make such a charge, However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax reporting serviee used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest o be paid, Lender shall not be required Lo
pity Borrower any interest or carnings on the Funds, Borrowcer and Lender may agree in writing, however, (hal interest
shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged as
additional seeurity for all sums securcd by this Sceurity Instrument,

I the Funds held by Lender execed the amounts permitted to be held by applicably. law, Lender shall account 1o
Borsower for the excess Funds in accordance with the reguirements of applicable law. 1 the amount of the Funds held
by Lender al any time is not sullicicnl to pay the Escrow ltems when duce, Leader may so notily Borrower i writing,
and, in such case Borrower shall pay (o Lender the amount neecssary to make up the deficicney. Borrower shall make
up the delicieney in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sceured by this Secunty Instrumen, Lender shall pramptly cclund (o Betrower
any Funds held by Lender, I, under paragraph 21, Lender shall acguire or scll the Property, lender, prior 1o the
acquisition or sake of the Praperty, shall apply any Funds held by Lender at the Gme of acquisition or sale as a credit
against the sums secured by this Scourity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis receved by {.cwder under
paragraphs 1 and 2 shall be applicd: first, lo any prepaymoent charges duc under the Note; second, (o amounts payable
under paragraph 2: third, to interest dug; fourth, to principal due: and last, 10 any laic charges due under the Nole,

4. Charges; Liens. Borrower shall pay all Laxes, assessmunts, charges, ines and wmposilions attributable to the
Property which may atlain priorily over this- Sceurity Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph.2, or il not paid in that manner, Borrower
shall pay them on time directly (o the person owed payment. Borrower shall promptly {urnish (o Lender all notices of
amounts (o be paid under this paragraph. If Borrower makces these payments dircetly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any hicn which has prionty over this Sceurity Instrument unless Borrower: (a)
agrees in wriling (0 the payment of the obligation sceurcd by the lien in a manner aceeplable o Lender: (b) conlests In
good faith the licn by, or defends against enforcement of the hicn in, lcgal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the hien; or {¢) sceures from the holder of the licn an agrecment satislaciory Lo
Lender subordinating the licn 1o this Sceurity Instrumenl. It Lender determines that any part of the Property is subjec
1o a licn which may attain priorily over this Sceurily Instrument, Lender may give Borrower a notice wdentilfying the lien,
Borrower shall satisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of nolice.

§. Hazurd or Property Insurance. Barrower shall keep the improvements now cxisling or hercalter erected on the
Properly insuted against Joss by fire, hazards included within the term “extended coverage” and any other hazarnds,
including Mouds or Tleoding, lor which Lender requires insurance, This msurance shall be mamtaned in the amounts
and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall pol be unrcasonably withheld. 1T Borrower Tails 10 maintain coverage described
above, Lendes may, at Lender's oplion, vbtain coverage (o profccl Lender's rights in the Property in accordance with
paragraph 7.

All insurance policics and renewals shall be acceptable to Lendor and shall include a standard morigage clavse.
Lender shall have the Tight to hold the policics and renewals. 1F Lender requires, Borrower shall promptly give 1o
Lender abl reccipts of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoralion or
repair of the Property damaged, il the restoration or repair is ceonomically feasible and Lender's secunty IS nol
lessened. I the restoration or repair is not cconomically feasible or Eender's securily would be lessenced, the insurance
proceeds shall be applicd Lo the sums secured by thas Sceurity Instrument, whether or not then due, with any excess pal
1o Borrowee, 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lcnder that the
nsurance carricr has offered to setile a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds Lo repair or restore the Propetty or 1o pay sums sceured by this Sceurity Instrument, whether or not then duc.
The 30-day period will begin when the nolice is given., -

Unicss Lender and Borrower otherwise agree in writing, any application of procecds to principal shall nol extend
or posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrawer’s right to any insurance policics and
proceeds resulting from damage (o the Propenty prior (o the acquisition shall pass (o Leader to the exient of the sums
sccured by this Security Instrument immcdiately prior (o the aciquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the exccution of this Sccurity tnsttument and shall continue 1o occupy the Property as Borrower's principal
residence for, at least one year after the date of occupancy, unless Londer otherwise agrees in wriling, which consent
shall not be unrcasonably withheld, or unless extenualing circumstances cxist which arc heyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorale, or commil waslc on the
Property. Borrower shall be in delaubt if any forleiture action or proceeding, whether civil or criminal, is begun that in
Lender's good Taith judgment could result in forfeiture of the Property ar otherwise materiafly impair the Ticn crealed
by this Sceurity Instrument or Lender’s sceurity mterest. Borrower may core such a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding (o be dismisscd with a ruling that, in Lender’s good faith
determination, precludes forfciture of the Borrower's interest in the Property or othcr material imparrment of the lien
created by this Sceurily Instrument or Lender’s sceunty inlerest, Borrower shall also be in default if Borrower, during
the loan application process, gave matcrially [alsc or inaccuralc information or statements to Lender (or failed to
provide Lender with any material information) in connection with the luan cvidenced by the Note, including, bul not
limited (o, ropresentations concerning Barrower's occupancy of the Property as a principal residence. 1F this Sceunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower avguires fee ntle 1o
the Property, the leaschold and the fee title shall not merge valess Lender agrees (o the merger in wriling.

Form 301 9/%¢ (page ! of 3 pages)
ALILALLS 2/9] MG

Loan ID: 000095/950




7. Protectton of Lender's Rights in the Property. 1f Borrower fails o perform the covenants and agrecments
_containcd in this Sccurity Enstrument, or there is a legal procceding that may signilicantly affect Lender's rights in (he
Property (such as a proceeding in bankruptcy, probate, for condemaation or forfeiture or o cnforce laws or
regulations), then Lender may do and pay for whatlever is necessary Lo protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccurcd by 4 licn which has priority over Lhis
Sccurity Instrument, appearing in court, paying rcasonable attorneys’ fees and cnicring on the Property to make rCpairs.
Althvough Lender may take action under this paragraph 7, Lender does not have to do 50.

Any amounts dishuesed by Lender under this paragraph 7 shall become additional dehi of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree (o other terkms of payment, these amounts shall bear
interest from the date of disbursement al the Nole rate and shall be payable, with interest, upon nolice [rom Lender 1o
Borrower requesting payment,

8. Mortgage Insurance. If Londer reguircd morigage insurance as a condition of making the loan secured by this
Sccurity $nstrument, Borrower shall pay the preminms required (o maintain the mhr!gé?glr Msurance in cifcet A for any
reason, the morlgage instrance coverage sequired by Lender lapses or ceases Lo be in cffect, Borrower shall pay the
premiums required to obtain coverage substantiatly cquivalent to the morlgage insurance previously in cflecl, at a cosl
substantially cquivalent to the cost e Borrower of the morlgage insurance previously in cflect, [rom an alicrnale
mortgage insurer approved by Lender. i substantially cquivalenl mortgage Insurance coverage i not available,
Borrower shall pay to Lender cach month a sum cqual 10 onc-Awellth of the yearly morigage insurance preminm being
parcd by Borrower when the insurance coverage apsed or ceased 1o be in effect. Lender wall accept, use andd retain these
payments as a loss reserve in licy of morgage insurance. Loss rescrve payments may no longer be required, al the
option of Lender, if murlgage InSUrance Coveripe (in the amount and for the period that Lender reguires) provided by
an insurer approved by Lender again breomes available and is obtained. Borrower shall pay the premiuns rRquired to
maintain morlgage insurance in cileel, or o provide a loss reserve, until the requircment (or morlgage msurance cnds
in accordance with any wrilicn agreemenl heiween Borrower and Lender or applicable law.

Y. Inspection, Lender or als agent may make reasonable entrics upon and inspections of the Properly. Lender
shall give Borrower notice at the ime of or prior to an inspection spealying reasonable canse for the inspection.

10. Condemnation, The procecds of any award or claim for damages, dircct or conscquential, in connuetion wilh
any condemnation or other taking of any part of the Properly, or lor conveyance in ficu of condumnation, are hereby
assigncd and shall be paid Lo Lender.

In the cvent of a total taking of the Property, the proceeds shall be applhicd Lo the sums sceured by this Sceunty
Lnstrument, whether or aot thea due, with any cxcess pard (o Borrower. In the evenl of a partial taking ol the Property
i which the fair market value of the Property immediatcly helore the taking is cqual (o or greates than the amount of
the sums sccured by this Sccurity Instrument immcdiatcly before the taking, unless Borrower and Lender otherwise
agree in wriling, the sums sccurcd by this Sceurily Instrument shall be reduced by the amount of Uw procceds
mubtiplicd by the fullowing fraction: (a) the total amount of the sums wenred immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking, Any balance shall be paid 10 Borrower. In the
cvent of a partial taking of the Property in which the fair market value of the Property immcdialcly helore the taking s
less than the amount of the sums sccurcd immediately belore the taking, unless Borrower and Lender otherwase agree
in writing or unlcss applicable law otherwise provides, the proceeds shall be applicd 10 the sums seeurcd by this Sccurity
Instrument whether or not the sums are then due.

If (the Property is abandoned by Borrower, o i after notice by Lender to Borrower that the condemnor offers Lo
makc an award or scltle a claim for damages, Borrower lails 1o respond to Lender within 30 days aller the daie the
notice is given, Lender is authorized'1o colieel and apply the proceeds, at its aption, cither W restoration or repair of Lhe
Property or Lo the sums sccurcd by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments relerred o in paragraphs | and 2 or change the amount of such
paymenis,

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time  for paymenl or
modification of amortization of the sums sceurcd by this Sceurity Instrument granted by Lender to any sugcessor in
interest of Borrower shall not operate o release the liability of the original Borrower of Borrower's successors 10
interest. Lender shall not be required to commence procecdings against any SUCCCRsur in interest or refuse to estend
time for payment or otherwise modify Amortization of the sums sccured by this Sceurity Instrument hy reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Londer in exercising
any right or remedy shall not be a waiver of or prectude the excreise of any nght or remedy,

12. Successors and Assigns Bound; Joint and Several Linblity: Co-signers. The covenants and agrecments of this
Sceurity lastrument shall bind and henelit the successors and assigns of Lender and Buorrowcr, subject 1o the provisions
of paragraph 17. Borrower's coveniants and agreements shall be joint and scveral, Any Borrower who co-signs this
Seeurity Instrument but does not exeentd the Note: (a) is co-signing this Sceurity Instrumcent only 10 morigage, grant
and convey that Borrowcer's interest in the Property under the terms of this Sccurity Instrument; (B) 1s nol personally
obligated (o pay the sums sceured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may
agree (o extend, maodify, forbear or make any accommuodations with regard (o the terms of this Sccurity Instrumcenl or
the Note without that Borrower's consent.

13. Loan Charges. If the oan securcd by this Sceurity Instrument is subject Lo a law which scts maximum loan
charges, and, that law is finally interpreted so thal the interest or other Joan charges colleeted or 1o 1w collected in
conncclion with the loan cxeeed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
nccessary 1o reduce the charge o the permitied fimit; and (b) any sums already collected Trom Borrower which
exceeded permitted limits wall be refunded (o0 Borrower. Lender may choose (o make this refund by reducing Lhe
principal owed under the Note or by making a dircet payment Lo Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

i4, Notlces. Any notice Lo Borrowor provided {or in this Sceurity instrumeal shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice (o Lender. Any autice (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Sccurity Instrumen <hall be deemed (o have been given (o Borrower or Lender when given
as provided in this paragraph,
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1. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located., In the cvent that any provision or clause of this Scecurity Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given clicet without the conflicting provision. To this end the provisions of this Sccurty Instrument and
the Note are deelared Lo be severable.

16, Rorrower's Copy. Borrowcr shall be given one conlormed copy of the Note and of this Scourity fnstrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Properly or any interest
in it s sold or transferred (or if a benclicial interest i Borrower i« sold or transferred and Borrower is nob a natural
person) witliout Lender’s prior written consent, Lender may, al its option, require immediaie payment i full of all sums
sccured by this Scourity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument,

If Lender cxercises Lhis oplion, Lender shall give Borrower natice of accelovaviom The notice shall provide
period of not less than 30 days from the dute the notice is detivered or mailed within which Borrowcr musl pay all sums
ceurcd hy this Sceurity Instrument. 1T Borrower Fails (0 pay these sums prior o the expiration of this period, Lender
may invoke any remedics permiticd by this Sceunty instrument without further notice ur demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right 1o have
cnforcement of this Seeurity Instrument discomtinucd al any time prior o the carlicr of : {a) 5 days {or such other
pericdd as applicable law may specify Tor reinstatenment) before sale of the Property pursuant Lo any powlr of sale
conlained in this Sceurity Instrument; or {b) cntry of a judgment cnforcing this Security Instroment. Those conditinms
are that Borrower: (n) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as il
no acccleration had oceurred; () cores any defanlt of any other covenants or areements, (¢) pays all :.-x;mna’s incurred
in cnloreing this Sceurity Insirument, including, but not limited to, reasonable attorncys’ fees; and {d} Lakes such aclion
as Lender may reasonably reguire 10 assurc (hat the fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sceurcd by this Sceurity Instrumunl shall continue wnchanged. tpon
reinstalement by Borrowcer, this Sceurily Instrument and the obligations secured herehy shall remain (ully clfcctive as if
no acccleration had occurred. However, this right 1o reinstate shall not apply in the case of acccleration under
paragraph 17. |

19. Sale of Note; Change of Loan Servicer.  The Note or a parlial interest in the Note (together with this Seeurity
Instrument) may be sold onc or more times without prior notice (0 Borrower. A sale may resull in a change 1n Lhe
entity (known as the "Loan Scrvieer”) (hat colleets monthly payments due under the Note and this Sccurily Instrumenl.
There also may be one or more changes of the Loan Servicer unrelated 1o a sale of (he Note. 3E there is a change ol 1he
Loan Servicer. Borrower will be given writlen notice of the change in accordance with paragraph 14 above an}
applicable law. The notice will state (he name and address of the new Loan Scrvieer and the address Lo which paymcnls
should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, usc, disposal, sturage, or release of
any Hazardous Substanccs on ur in the Property. Borrower shall not do, nor allow anyonc clse Lo do, anything allccting
the Property that is in violation of any Environmental Law, The preceding two senlences shall nol apply 1o the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be
appropriatc (0 normal residential uses and 1o maintenance ol the Properly.

Borrawer shall promptly give Londer wrilien notice of any investigation, claim, demand, lawsuil or olher action by
any governmental or regulatory agency of private party involving the Properly and any Hazardous Substance of
Lnvironmental Law of which Borrower has actual knowledge. I Burrower lcaras, or is notificd by any goveramental or
regulatory authority, that any removal ar other remediation of any Hazardous Substance allecting the Property s
nceessary, Borrower shall prompily ke all necessary remedial actions in accordance wilh Finvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerosene, other lammable or foxic petrolcum
products, loxic pesticides and herbicides, volatile solvents, materials conlaming asbestos or Tormaldehyde, and
radioactive malerials. As uscd in this paragraph 20, “Envirenmental Law® means lederal laws and laws ol the
jurisdiction where the Properly is located that relate o health, safcly or cnvironmenlal protection,

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as follows:

11. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Burrower’s
breach of any covenant or agreement o this Security Instrument (but nol prior o acceleration under pacagraph 17
uniess applicable law provides otherwise). The notice shall specily: () the defuult; (b) the action required o cure the
default: (c) a dute, not lesy than 30 days from the date 1he notice is given to Rorrower, by which the defaull must e
cured; and (d) thal fallure to cure the default on or before the date specified in the notice may result in acceleration
of the yums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borvower of
the right lo reinstaie after acceleration and the right to bring a court action Lo assert the nun-cxistence of a default or
any other defense of Borrower to accelerntion and sale. If the defaull is not cured on or before the date specified in
the notice, Lender at ity oplion may require immediste payment in full of all sums secured by this Securily
Instrument without further demand und may invoke the power of sale and any other remedies permilted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

If Lender Invokes the power of sale, Lender shall pive a copy of u notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the natice of sale once a week Tor three consecutive weeks [n o newspaper
published in SHELBY County, Alabuma, und thercupon shall sell the Property to the highest bidder at
public nuction st the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lendet's deed conveying the Property. Lender or its designee may purchase the Properly at any sale. Borrower
covenants und agrees thut the proceeds of the sale shall be upplied in the following order: (a) lo all expenses of the
sale, Including, but not imited to, reasonable attorneys’ fees; () to all sums secured by this Security Instrumen(; und
(¢) nny excess to the person or persons Jegally entitled Lo it

22. Relense. Upon payment of all sums secured by this Sccunity Instrument, Lender shall release this Scounty
[nstrument without charge (o Borrower, Borrower shall pay any recordation costs,

23. Walvers. Borrower waives all rights ol homesicad cxemplion in the Properly and relinguishes all nghts of
curtesy and dower in the Properly,
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. 24. Riders to this Security Instrument. If onc or more riders arc exceuicd by Borrower and recorded (ogether
~with this Sccurily Instrument, the covenants and agreemenls of each such rider shall be incorpurated into and shall
amend and supplement Lhe covenants and agreements of this Sccurity Instrument as if the rider(s) werc a part ol this
Sceurity Instrument. {Check applicable box(cs)]

Adjustable Rate Rider [ ] Condominium Rider 1-4 Family Rider

[ ] Graduated Payment Rider [XX Planned Unit Development Rider [ 7] Biwcekly Payment Ricler
Biallmm Rider [} Rate Improvemcent Rider X'] Second Home Rider
Other(s) |specily) Y h ey e

BY SIGNING BELOW, Borrower accepts and agrees o the torms and covenants contained in this Sceurily
Instrument and in any rider(s} cxceuled by Borrower and recorded with il

Wilnesses:
) & L
_______ ) o . 2 Cacc PLEAT  (Seal)
OBERT EARL ROTH Morrower
- S i M@m (Scai)
IRIS OTTS ROTH -Borrower
— {Scal)
-Borrowcer
_ ——— . . (Scal)
-Buorrowcr
|Space Below T'hix Line For Achnuwiedgment |
STATE OF ALABAMA, JEFFERSON Counly ss:
On this 3 o day ol April v 97 |1, the undersigned ,
a Notary Public in and for said county and in siid state, hereby corlify that
Robert Earl Roth, Iris Otts Roth, individually & husband & wife _ ‘

, whosc namefs) are signed to the Torcgomng
conveyance, and who | are known 1o me, acknowledged helore me that, being informed of the conteals of
the conveyance, the y cxecuted the same voluntarily and as thelir
act on the day the same bears date. g

Given under my hand and scal of office this the e day of April MU
My Commission oxpires: , -- '
3725087 e il le) e

Modary Pulbthic
Walter Fletcher

This insirument was preparcd by
Walter Fletcher
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this - 30th dayol  APRIL , 19 97,
ard is incorporated into and shall be decmed o amcnd and supplement the Mortgage, Deed of Trust or Securily Deced
(the "Securily Instrument”) of the same date, given by the undersigned (Lhe "Borrower”) to sccure Borrower's Nole 1o

ALIANT MORTGAGE CORPORATION (the “Lender”)
of the same date and covering the Property described in the Sceurity Instrument and localcd at:
4094 Guilford Road RIRMINGHAM, ALABAMA 35242
[Frmpery Addrcss|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, logether with ather such parcels
and cerlain commuon arcas and lacilitics, as described in *See Below

(the "Declaration”). The Property is a part ol a planncd unit development knownas
Greystone Farms
[Hame of Flanmrd Linit Developeaen?
(the "PUD"). The Property also includes Borrower’s intcrest in the homcowncrs associalion or cquivalent entily owning
or managing the commun arcas and lacilitics of the PUD (thc "Owners Association”) and the uscs, benefits and
procecds of Borrower’s nlerest.

PUD Covenants. In addition tu the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender Turther covenant and agree as (ollows: -

A. PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PULYs Constiiuenl
Documents. The "Constituent Documents™ are the: (1) Declatation; (i) articles of incorporation, Lrust Instrumcn] or any
cquivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when duc, all ducs and asscssments imposcd purssant 10 the
Constitucnl Documenls.

B. Hazard Snsurance.  So long as the OQwners Association maintains, with a generally accepted nsurance carricr,
a "master® or "blanket" policy insuring the Properly which is satisfactory lo Lender and which provides insurance
coverage in the amounts, lor the periods, and against the hazards Lender requires, including (irc and hazards included
within the term "extended coverage”, thea:

(i) Lender waives the provision ‘n Uniform Covenant 2 for the monthly payment o Lender of the yearly
premium installments lor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
i« deemed satisficd to the extent that the reguired coverage is provided by the Owncrs Association policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance coverage provided by the
master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in Licu of restoration or repair [ollowing a loss Lo the
Properly, or to ¢common arcas and facilitics of the PUD, any proceccds payable to Borrower are hercby assigned and
shall be paid to Lendee. Lender shall apply the proceeds to the sums sceured by the Sccurity Instrument, with any cxcess
paid o Borrower,

C. Pubilc Liability Insurance. Borrower shall lake such actions as may be rcasonable o insure thal the Owners
Association matntains a public liability insurance policy acceplable i furm, amounl, and extcal of coverage 1O Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in conncction with any condemnation’ or other Laking of all or any part of the Properly or the common arcas and
(acilitics of the PUD, or for any conveyance in licw of condemnation, are hereby assigned and shall be paid o Lender.
Such proceeds shall be applicd by Lender Lo the sums sccurcd by the Sccurily Instrument as provided in Unilorm
Covenant 10,

K. Lender's Prior Consent. Borrower shall not, except after notice o Leader and wilh Lender's prior wrillen
consent, cither partition or subdivide the Property or consent L.

(i) the abandonment or lermination of the PUD, except for abandonment or termination required by law in
the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domam; '

(i) any amendment Lo any provision ol the -Constilucnt Documents™ il the provision is for the express benehil
of Lender;,

(ii1) termination of professional management and assumption of sclf-management of the Owners Association;
or |
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Associalion unacceplable 1o Lender.

F. Remedies, If Borrower does not pay PUD ducs and asscssments when due, then Lender may pay lthem. Any
amounts disbuescd by Lender undcr this paragraph F shall become additional debt of Borrower sccurcd by the Securily
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the

date of disbursement al the Note rale and shall be payable, with interest, upon noticc from Lender {o Borrower
requesling payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions comatned in this PUD Rider.

*Restrictions, covenants & conditions recnrdedf’ﬁi:? < g
ag Inat. #1995-16401l; lst Amendment ,/t-t{;"*‘-/ m"’K /4
recorded as Inset. #1995-1432 in BERT EARL ROTH

Probate Offlce of Shelby County,
Alabama,

(Scal)

N 1

(Scal)

« B xryrmaney

IR1IS OTTS ROTH

(Scal

s Orroeryr

(Scal)

Jhoreower

MULTISTATE PUD RIDER — Singlc Iamily — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form }i50 9/9%
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SECOND HOME RIDER

THIS SECOND HOME RIDER is madc onthis  30th dayofl APRIL , 19 91
and 15 imcorporated inlo and shall be deemed (o amend and supplement the Mortgage, Decd of Trust, or Sccurily Deed (the
"Sceurily Instrdment™) of the same date given by the undersigned (the "Borrower,” whether there ate one or more persons
undersigned}) Lo secure Borrower’s Note o ALIANT MORTGAGE CORPORATION

v e {the “Lender”)
of the same date and covering the property deseribed in the Sceurily Instrument (the Prnpuly '), which is located at:

4094 Guilford Road BIRMINGHAM, ALABAMA 35247

[Mrogre HYy Aukdrens)

In addition 1o the covenants and agreements made in the Sceority Instrument, Borrower and Lender further covenant
and agree that Uniform Covenant 6 of the Sceurity Instrument is deleted and is replaced by the following:
4

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, and shall only use, the Properly as Borrower's second home. Borrower shall
keep the Property available Tor Borrower's cxelusive usce and cojoyment at all times, and shall not subject the
Properly 1o any limesharing or other shared ownership arrangement or (o any rental pool or agreement that
requires Borrower cither o renl the Properly or give a managemenl fiem or any other person any control over the
occupancy or use of the Property. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shalt be in default if any Torfciture action or procecdng,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forlciture of the Property or
otherwise materially simpair the licn created by this Sccurnity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed
with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of (he licn created by this Security Instrument or Lender’s securily interest,
Borrower shall also be i delault if Borrower, during the loan application proccss, gave malerially false or
inaceurate information or statcments 10 Lender (or failed (o provide Lender with any material information} in
conncction with the loan cvidenced by the Note, including, bul not limited (o, represeatalions concerning
Borrower's occupancy and use of the Properly as a seeond home. IT this Sccurity Instrument is on a lcaschold,
Borrower shall comply with all the provisions of the lease, [F Borrower acquires fee tile o the Property, the
lcaschold and the Tee title shall not merge unless Lender agrees Lo the merger in writing,

BY SIGNING BELOW, Borrower accepts and agrees (o the teems and provisions contained in this Second Home

Rider, ‘
—}’fﬁw_{ €L ' . (Scal)
ROBERT EARL RUTH Horrawer
J W e {Scal)
IRIS OTTS ROTH oot
I . {Scal)
lk“ﬂ“f
e e e __ _ {8cal)
FRorrrroiser
1 4384
Inst & 1997
&
7—1433
Gﬁfﬂafigg Y1F1ED
CER
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