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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwseen HTS Construction, Inc., whose address is 4631 Wooddaie Lane, Pelthm, AL 35124
(referred to below as ~“Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, AL 35124
{raferrad to below as "Lender™),

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, grants, bargains, sslls and conveys to Lendar all of Grantor's nght,
title. and interest in and to the following described real property, together with all existing or subsagquently eracted or stfixad buwidings
improvementa and fixtures; all easemaentes, rights of way, and sppurtenances:; sl water, watar rights, watarcourses snd ditch rights linchuing
stack (n utilitiss with ditch or irrlgation rights); and all other rights, royalties, and profite ralating to the rasl proparty, including without limilation
sl minaraie, cil, gas, gaocthermal and similsr matters, located in Shelby County, State r:ﬁ Alabama (ths "Real Property |

Lot 91, according to thr Survey of lvy Brook, Phase Two, Third Addition, as recorded in Map Book 21 page
20 in the Probate Otfice of Shelby County, Alabama; baing situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Proparty or its address is commonly known as Lot 81, Juniper Circle, Petham, AL 35124.

Grantor presently assigne to Lander ail of Grentor's right, title, and intsreat in and to aili laases of the Property and all Rente from the Froperty.
in addition, Grantor granis to Lander a Unitorm Commaercial Code security intarast in the Peracnal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not otharwise defined in thia
Mortgage shall have the meanings sttributed to such terms in the Unitorm Commarcial Code. All referencas to dollar amounts shall mean
amounts in Iswful money of the United States of Amarica.

Grantor. The word "Grantor® means HTS Construction, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® maans and includes without limitation each and sll of the guarantors, sureties, and accommodation
pariles in connaction with the Indebtednens.

Improvemants. Ths word "Improvements” means and includes without limitation all exiating and future improvermnants, builldings.
structuras, mobile homas aftixed on thé Res! Property, tacilities, sdditions, replacements and other construction on the Real Property.

indebtedness. The word "Indabtednasa™ meane all principal and interest payable under the Note and any amounts axpendad or advanced
by Lender to diacharge pbligations of Grantor or expenses incurred by Lender to snforce obligations of Grantor undar this Morigage,
together with interest on such amounts as provided in thls Moartgsge. In eddition 1o the Note, tha word ~indabtedness” includen all
obllgations, debts and liabilities, plue interest thereon, of Grantor to Lender, or any ona Of More of tham, as waell as all claims by Lender
againat Grantor, or any one or more of tham, whather now existing or hereatter arlsing. whathar related or unreisted to the purpose of the
Nota, whether voluntary or otherwise, whether dua or not due, sbsolute or contingant, liquidated or unliguidated angd whethar Grantar msy
be lisble individually or jointly with athars, whether cbligated as guarantor or otharwise, and whather recovery upan such Indabtadnass may
be or harasfter may bacome barred by any statute of limitations, and whether such Indebtadneas may be or hereaftar may become
otharwiss unanforcasble.

Lender. Ths word "Lender” masns Regions Bank, its successors and assigna. The Lender is the mortgagee under thas Mortgage.

Mortgage. The word *Mortgegs™ masans this Mortgage batween Grantor snd Lender, and includes without limitation all assignments and
sscurity interest provisions relsting to the Personal Property and Renta.

Nots. The word "Note" means the promissory note or cradit agreement datad April 11, 1997, in the original principal amount of

$90.000.00 from Grantor to Lendar, together with all renewals of, extansions of, modifications of, refinancings of. consolidationn of,
and substitutions for the promissory note or sgreamant, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Proparty™ mesn all equipment, fixtures, and othar articlas of parsonal property now or herssfter
ownad by Grantor, and now of hareafter sttached or attixed to the Real Property, togsther with all accessions, parts, and additions to, all
raplacements of, and all subatitutions for, any of such property; and together with all proceeds (including without limitation all insurence
procesds snd refunds of premiums) from any sale of other disposition ot the Property.

Property. The word "Property” means collectively the Raat Proparty and the Fersons) Proparty,
Raal Proparty. The words "Reai Proparty™ mean the property, intsrests and rights deacribad ebove in the "Grant of Mongage™ saction.

Related Documems. The worde "Related Documents”™ mesn and include without limitation sll promissory notes, credit agresments, loan
sgreements, snvironmentsl agresmants, guaranties, security agresments, morigages, deads of trust, and all other instrumeants, agreaments
and documents, whathar now or hereatier existing, axecuted in connection with the Indebtednass.

Rents. The word "Ranta” means all present and future rents, revenuss, income, issuss, royalties, profits, and othar banekits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURFITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i6
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except as otharwise provided in this Mertgage, Grantor shall pay to Lender sll amounts secured by this
Morigage as they become due, and shall strictly perform sll of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Property shall ba governed by
the following provisions:

Possession and Uss. Unitil in defauit, Grantor may remain in possession and control of and operate and managa the Property and collact
the Rants from the Praperty.

Duty to Maimaln. Grantor shall maintain the Proparty in tenantable condition and promptly parform all repairs. replacements, and
maintanance necessadry to preserva its value,

Hazsrdous Substances. The terms "hazardous waste,” "hazardous aubstance,” "disposal,” “ralesse.” and “threatened relsase,” as ussd in
this Mortgage, shall have the sams meanings as sat forth in the Comprehenaive Environmental Response, Compansation, and Liability Act
af 1980, as amanded, 42 U.S.C. Saction 8601, et seq. ("CERCLA"), the Superfund Amendmaents and Resuthorization Act ot 1988, Pub. L.
No. 98-499 {"SARA"), the Hazardous Matarists Transportation Act, 49 U.8.C. Secticn 1801, et ssq.. the Resource Conaservation and
Recovery Act, 42 U.§.C. Saction 6901, et aeq., or other applicable state or Fadaral laws, rulea, or ragulations adopted pursusnt to any of
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the foregoing. The terms "hazardous waste” snd "hazerdous substance” shall also include, without limitation, peiroleum and petroleum
by-products or any fraction therect and asbestos, Grantor raprasents and warrante to Laender that: (a} Ouring the period of Grantot’s
ownership of the Property, there hae heen no use, generation, manufacture, storage., traatment, disposal, release or threatenad releass of
any hazardous waste of subatance by any person on, undar, about or from tha Property; (b} Grantor has no knowledge of, or reasan 1o
beliove that there has been, except a8 previously disclosed 1o and acknowledged by Lender in writing, (i) any usa, generation,
manutacture, storage. treatmant, disposal, ralaase, or threatensd release of any hazardous waste or subatance on, under, about or from the
Property by sny prior OWnera or occupants of the Property ot (il any actual or thraatsned litigation or claims of any kind by any parson
relating to such matters: and (C) Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantot nor Any
tenant, coatractor, agent or other authorized usar of the Property shall use, generate, marwfacturs, store, trest, dispose of, or relesse any
hazardous wagte or substance on, under, about or from the Property and (i} any such ectivity shall be conductad in compliance with all
applicable federsi, state, and local laws, regulations and ordinances, including without limitation those laws, régulations, snd ordinances
described sbove, Grantor authorizes Lander and its agents to enter upon the Property 1o make such Inspections and tbets, at Grantor’s
axpense, as Lendar may deern appropriate to determine complisnce of the Property with this section of the Mortgage. Any ingpections. of
tagte made by Laender shall be for Lendsr'a purposes only and shall not be construed 10 Arahte® Any rasponsibility or liability on the pan of
{ander to Grantor or to any other pergon. The representations and warrantles containad herain are based on Grantor's due diligence n
investigating tha Property tor hezardous waste and hazardous substances. Grantor hersby (a) relesses and waives any tutura clarms
against Lender for indamnity or contribution in the event Grantor becomes liabla for cleanup or other coste under any such Isws, and (b
agrees to indemnify and hold harmlese Lender sgainst any and all claims, losses, liabilities, damages, penaitioa, and expansas which Lemier
may diractly or indiractly sugtsin or suftar resulting from a breach of this section of the Mortgage or a8 a congequence of any usa,
genaration, manufacture, ataraga, disposal, release or thraatened release occurring prior 10 Grantor's ownership of interest wn the Propsity,
whethar or not the sama was oOf should have been known to Grantor. The provisions of this saction of tha Mortqage, including the
obligation to indemnity, ghall survive the payment of the Indebtadness and tha satisfaction and reconveyancae of the lien of this Mortghga
and shall not be atfected by Lender's acquisition ot any interast in the Property, whether by foraclosure or otharwige.

Nuisance, Waste. Grantor shall not causa, conduct or parmit any nuisance nor commit, permit. or suffer any stripping ol or waste on oOF 10
the Property or any portion of the Property. Without limiting the generality of the foragoing, Grantor wil not remave, or'grant 1o any olhar
party the right to remova, any timbar, minerals {including oil and gas), soll, gravel or rock products without the prior writtan rconsanl of
Lander,

Removel of Improvemants, Grantor shall not damolish or remove any Improvaments from the Resl Property withou! tha prior writen
consent of Lender, As a condition 10 the removal of sny improvements, Lender may require Grantor to make arrangamants aatistaciory 10
Lender to replaceé auch Improvamants with Improvemants of at least aqual value.

Lender's Right to Emter. Lender and its agents end repregsentstives may enter upan the Real Property at all reasonable times to attend to
Lander’s intareate and to inspact the Property for purposes of Grantor's compliance with the tarms and conditions of this Morrgage.

Compliance with Governments! Requirements. Grentor ahall promptly comply with all iaws. ordinancas, and regulations, now or hareattar
in attect, of all governmenta) authorities applicable to the use or oCCupancy of the Property. including without hmitation, the Amencans
With Diaabilities Act. Grantor may contest in good faith any such Isw, ordinance, or regulation and withhold compliance during any
proceeding, including sppropriate appeals, 8o long as Grantor has notifisd Lender in writing prior t¢ doing 80 and sc long as, in Lander’s
sole opinion, Lender’s intereata in the Proparty are not jeopardizad, Lander may raquire Grantor 1o posi adequate security Or & BUraTy bond,
reasonably satistactory to Lender, 10 protect t.andear's interast,

Duty to Protect. Grantor agrees naithar to abandon nar laave unattanded the Property. Grantor shall do sl othar acts, in sdditicn to thogsa
acts set torth above in this section. which from the character and use of the Proparty are raasonably nacessary to protact and praserve the
Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immaediately due and paysble alt sume securad by thia Mortgage umon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property. or any interagt in the Real Property. A
~gale or transfar” means the conveyanca of Res! Property or any right, title or intérest tharein: whethet legatl, beneficial or gquitable; whather
voluntary or involuntary, whether by cutright sale, deed, installment sale contract, land contract, contract tor dead, leasehold interest wiih A
tarrm greater than three {3) years, leasg-option contract, or by sals, assignment, of transfer ot any beneficial interest in or 10 any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interast. |f any Grantor is a corporation, parinership or
imitad lisbility company, transfer aiso includes any change in gwnarship of mora than twenty-five percent (2H%] ol Tha voting stock, partnership
interesis or limited liability company interagts, as the case may be, of Grantor. Howaever, this option shall not be exarcisad by Landar il such
axsercise 18 prohibited by federal law or by Alabama law,

TAXES AND LIENS. The following provigions ralating to tha taxes and liens on the Property are & part of this Mortgsge.

Payment. Grantor ghall pay when dus land in gll aventa prior to delinquancy) il taxes, payroll taxes, special taxgs, assasemeants, walar
charges and sewar service charges leviad egainst or on account of the Property. snd shell pay when dus all claimsa tor work done on or {or
sarvices rendered or material turnished to the Property. Grantor shall maintain the Property free of oM lisns having priority over or agual 10
the interest of Lender under this Mortgage, axcept tor the lien of taxes and ass@ssments not due, and except 8s otherwise provided in the
tollowing paragraph.

Right Tc Contest. Grantor may withhold payment of any tax, agpessment, of claim in connection with a good faitt dispute over the
ghligation to pay, 80 long as Lender’s interest in the Property l& not jeopardized. 1t a lisn arisas or is THed »s & result of nonpaymant,
Grantor shall within fittaen {15} deys atter the lien arises or, if a lien is filed, within fiftean {16) days after Grentor has notice of the hlng,
ascure the discharge ot the llen, or it requestad by Lendaer, deposit with Lender cash or & sutficient corporate surety bond or other sacunly
aatigtactory to Lender in an gmount sutticient to discharge the lien plus any cosis and attarneys’ fees or other charges that could accrue A8
a result of & toreclosura or sale under the lien. In eny contest, Grantar ahall defend itselt and Lender and shell satisfy any adverse judgment
bafars enforcement against the Property. Grantor shall name \sndar as an additional obliges under any surety bond furmiahed n tha
conteat proceedings.

Evidence of Paymant. Grantor shall upon demand furnigh 1 _ander satistactory avidence of payment of the taxes or assessmaents and shall
authorize the appropriste governmantal official 10 deliver to Lender at any tima a written statement of the taxes arkl asseasmants agangl
the Property.

Naotics of Construction. Grantor shall notify Lender st laast fitteen {1b} days befora any work is commenced, BNy 8ervices s7e furnished, or
any materiais are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be ssaarted on account af the
work, gervices, or materials, Grantor will upon raqueat of Lender turnish to Lender advance Bssurances satisfactory to Lender that Grantar
can and wlill pay the cost of such improvemants,

PROPERTY DAMAGE INBURANCE. The following provisions relating to inauring tha Property ara a part of this Martgage.

Maintanance of Insurance, Grentor shall procure and maintain policies of tire insurance with standard extended coverage andorsgmenis on
s repiacemant basis for the full iInsurable value covering ell Improvemanta cn the Heal Property in sn amaount sutficient to avoid application
ot any coinaurance clause, and with a standard mortgages clause ‘n favor of Lender. Grantor shall sisg procurs and maintan
comprahansive gensral linbility insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionslly, Grantor shall maintain such other insurance. including but not limited 10 hazard, business
interruption and boiler insursnce as Lendar may require, Policies shall be written by such insurance companias and in such form as may ba
reasonably acceptable to Lender, Grantor shall daliver to Lender certificates of coverage from sach insurer containing a stipulation that
coverage will not be cancelled or diminished without 8 minimum of ten {10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for fallure 1o give such notice. Each insurance policy atso shall include an endarssmant providing that
covarage In tavor of Lander will not be impaired in any way by any act, omission or default ot Grantor or any other peraon. The Real
Property i& located in an area designated by the Ciractor of the Federsl Emergency Management Agency es a special flood hazard ares,
Grantor agrees to obtain and maintain Federsl Flood Ingurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Nationatl Flood Ingurance Program, of as otherwse required by Lender, and 10 maintain such insurance for the 1erm of
the WoBN,

Application of Procesds. Grantor shall promptly notify Lender of any lose or damage to the Property. Lander may make proot ot loss i
Grantor fails to do so within fitteen {16) days of the casualty. Whather or nat Lander's security is impaited, Lander may, at its aloction,
apply the proceads to the reduction ot the Indebtadness. payment of any lien affacting the Proparly, of the restoration and regair of the
Property. If Lander elacts 10 spply the proceeds to restoration and repair, Grantor shall repair of replace the damaged or destroyed
Improvamants in 8 manner satigfactory to Lender. Lender shali, upon satisfactory proot of such expenditure, pay of reimburssé Grantor from
the proceads for the raasonsble coat of repair or rastoration it Grantor is not in default heraunder. Any proceads which have not basn
disbursed within 180 days atter their receipt and which Lender has not committed to tha repair of restoration of the Property shall be used
firat to psy any amount owing 1o Lender under this Mortgags, then 1o prepsy sccrued interest, and the reamainder, it any, shall ba spphed 1o
the principal batance of the \ndabtednesas. |t Lendear halde any proceeds after paymaent in full of the Indebtednass, such proceads shali be
paid to Grantor.
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Unexpired Insurance at Sele. Any unaxpired insurance shail inure 1o the benefit of, and pass to, the purchaser of the Prapearty coversd by
this Mortgage at any trustae’s asle or other sale hald under the provisions of this Mortgage, or at any foreclogure saba of such Propearty.

Grantor's Report on Insurance. Upon request of Lander, howaver not more than once a ysar, Grentor ahall furmnish to Lendar a raport on
ench aexisting policy of insurance ahowing: (a} the name of the insurer: (b the riska insured; {c] the amoumt of tha policy; {d) the propetty
inaured. tha then current replacemant valug of such property, and the manner of determining that vaiue; and (8) the axpiration date of tha
policy. Grantos shall, upon regquest of Lender, have an indepandsnt appsaieer satisfactory to Lender determine tha cash value replacement
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, of if any action or proceeding is commancad thal
would materially atfect Lander’'s interosts in the Proparty, Lander on Grantor's behall may, but shell not be required to, taka sny action that
Lander deamsa appropriate. Any amount that Lender expsands In so doing will bear intersst at the rate provided tor in the Nots frorm tha dita
incurred or paid by Lendar to (he date of repayment by Grantor. All such expenses. st Lender’s option. will (sl ba psyabls on dermand, (bl be
added to the balance of the Nate and be apporticned among and be payabla with any instaliment paymants to bacoma dua during aither (i) tha
term of any applicable insurance policy or (il the remaining tarm ot the Note, or (e] be tredtall me'a delloon payment which will be dus gnd
payable st tha Note’s maturity. This Mortgage aleo will secure payment of thass amounts. The rights provided for in this paragraph shall b¢ n
addition 1o any other rights or any remadiea to which Lendsr may be entitled on account of the default. Any such action by Lender shall not be
conatruac a8 curing the detfault sc as to bar Lendar from any remady that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE, The following provisions relating to ownarahip af the Proparty are a part of this Mortgags.

Title. Grantor warrants that. (a) Grantor holds good and markatable title of record to the Property in fes simple, free and ciear of sl hpns
and encumbrances othar than those set forth in the Real Property description or in 8ny title insurance policy, title raport, ar final title OpINien
iasued in favor of, and accepted by, Lender in connection with thin Morigage, and (B} Grantor has the tull right, power. and authaniy 10
exscute and deliver this Mortgaga 1o Lender.

Defenss of Title. Subject Yo the axception in the paragraph abave, Grantor warrents and will forever detend the title to tha Property againsi
the lawiul claims of all parsons. In the event any sction or procesding '8 commenced that questions Grantor’s titla os thé interest ol Lender
undar this Mortgege, Grantor shall defend tha action at Grentor's expense. Grantor may be the nominal party in such proceeding, bul
Lander shall be antitied to particlpate in the proceeding and to be represantad in the procesding by counasl ot Lander's own choice, snd
Grantor will daliver, or cause 10 ba deliverad, to Lender such Instrumenta as Lender may requasat from time to time 10 permit such
participation,

Complisncs With Lawas. Grantor warranis that the Proparty and Grantor's use of tha Property complies with all existing apolicable laws,
ordinances, and regulationa of governmantal authorities. '

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apptication of Net Proceads. It all or sny part of the Property is condemned Dy aminent domain proceedings or by any procesding of
purchasa in lieu of condemnation, Lander may at its alaction reguire that all or any portion of the net proceeds of the award be appled to
tha Indebtednase or the repsir or ragtoration of the Praperty, The net procesds of the award ahall mesan the awerd after paymani of ail
reasonabla costs, expanses, and sttornays’ feas incurred Dy Lender in connection with the candamnation,

Procesdings. It any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, an Grantor shali promptly lake
such steps as may be necessary 10 defend the action and obtaln the awerd. Grantor may be the nominal party in such proceeding, Dut
Lander shall be entitied to participate in the procesding and to be rapresanted in the procesding by counsal ot ite own choice, and Grantor

wilt deliver or cause to be deliverad to Lander auch instruments as may be requested by it from tima 10 time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to govarnmentsl 1axas.
ieas and charges are a part of this Marigage:

Current Taxes, Feas snd Charges. Upon request by Lender, Grentor shall execute such documants in addition to thia Mortgape and taka
whatever other action is raquested by Lender to parfect and continue Lender’s lien on the Real Property. Grantar shali reimburse Lander o1
ail taxes, as described below, together with all expénass incurred in recording, perfecting or continuing this Mortgsgs, including wilbout
limitation all taxes, fees, documaentary stamps. and other charges for recording or registering this Mortgaga.

Taxes. The following shall constitute taxes to which thie section applies: {a) a spacific tax upon this type of Mortgage or upon sll or any
part of tha indabtedneas secured by this Mortgage; (b} » specific tax on Grantor which Grantor is authorized or raquired 1o deduct from
payments on the Indebiednesa socured by thie typa of Mortgage; [c] 3 tax on this type of Mortgage chargeabls against the Lendsr or the
nolder of the Note; and {d) a specitic tax on all or any portion of the Indebtedness or on paymants of principai and intarast mads by

Grantor.

Subsequent Taxes. [t any tax 10 which this section applies is enacted aubsequant to the dats of this Mortgege, this event shali have tha
sams affect as an Event of Defsult (as defined balow), snd Lender may exarcies any Or all of its avsilabla remadies tor an Event ot Dotfault
an provided below untass Grantor either {8) pays the 1ax bafors it becomes delinquent, or {b] contasts the tax as provided abova in the
Taxes and Liens section and deposits with Lender cash or a sufficiant corporate surety hond or othar security sstisfactory to L ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgsge as 8 seculity sgreamant ofe 5 paft ot
this Mortgage.

Security Agresmant. This instrumant shall constitute a security agrsement 10 tha extent any ot the Property conatitutes fixturas or olher
parsonal proparty, and Lender shall have all of the rights of a secured party undar the Uniform Commaercial Code a3 amended from tima Lo

time,

Security Interest. Upon request by Lender, Grantor shali execute tinancing statements and 1ake whatavaer other action is requastad by
Lender to perfect and continueé Landar's sacurity interest in the Rents and Paersonal Property. In addition 1o racording this Mortgage in tha
raal property records, Lender may, st any time and without turther suthorization from Grantor, file axscuted counterparts, coples of
rsproductions of this Mortgage as @ tinancing statement. Grantof shall reimburse Lander for all expenses incurrad in perfecting or
continuing thie security Interest. Upon defsult, Grantor shajt assemble the Personal Property in A mannar snd ar 8 piace rassonably
conveniant to Grantor and Lender and make it available to Lender within three (3) days aftar raceipt of written demand from Lender.

Addressss. Tha mailing addresses of Grantor (dabtor} and Lendér (ascured party}, trom which information concerning the sacurity interest
granted by this Morigage may be obtained {each as required by the Uniform Commaercisl Coda), ara as atated on tha tirst page of this
hMortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to further sssurances and attorney-in-tact are & part of thit
Mortgage.

Further Assurances, At any time, and trom time to time, upon réquest of Lander, Grantor will maks, axeculsa and deliver, or will causse 10
bs meds, exscuted or deliversd, to Lender or to Lender's designee, snd when requestad by Lender, cause 1o ba filad, racorcded, rafiled. or
reracorded, as the case may ba, st such times and in such offices and places as Lender may deam appropriate, any and il auch morgages.
desds of trust, security deeds, security sgresments, financing stataments, continuation statements, instruments of further assurance,
certificates, and other documants A8 may, in the sole cpinion of Lender, be nacessary ar desirabie in order to affectuats, complets, parfact.
continue, or preservs (&) tha obligations of Grantor under tha Note, this Mortgage. and the Reisted Documents, and (b} the Lens and
security interests created by this Mortgage as first and prior lieng on the Property, whether now owned or harsatter acquired by Grantor
Uniaas prohibited by law or agresd to tha contrary by Lender in writing, Grantor shall reimburse Lander for all costs and axpenses incurred
In connaction with the mattere reterred 1o in this paragraph.

Attorney-in-Fact, It Grantor talis to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the nama of
Grantor and at Grantor's sxpense, For such purposes, Grantor hareby irrevocably appoints Lendar as Grantor's attorney-in-lact for the
purpose of making, axecuting, dslivering. filing, recording. and doing all other things a3 may ba necesssry ar desirable, in Landes’s sale
opinion, to accompiish tha matters retarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation afl advances secured by this Mortgsge, when dus. and
otharwise performs all the obligations imposed upan Grantor under thia Mortgage, Lender shall execuls and delivar to Grantor a nuitabls
astisfaction of thia Mortgage and sultable statements of termination of any ftinancing atatement on tila wvidencing Lender’'s sacurity inlnreat in
ihe Rants and the Personal Property. Grantor wili pay, if permitted by applicable law, any raasonable termination fea as determinad by Lander
trom time to tima,

DEFAULT. Each of the following, st the option of Lender, shall conatituts an avant of default ("Evant ot Default™} under this Martgage:
Detfuult on Inclebtedness. Failure af Grantor to make any payment when due on tha Indabtednass.

Default on Othar Payments, Failure of Grantor within the time required by this Mortgsge to make any payment for taxes Of insurance. of
any other payment necessary 10 prevent tiling of or to aftact discharge of any lien.
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éumplilnct Default. Failure of Grantar to comply with any othar term, cbligation, covenant of condition contained in this Mortgage, the
Note or in any of the Related Documents.

Default in Fevor of Third Parties. Should Grantor defsult under any loan, extension of credit, security agreement, purchasa or nalas
agresment, or any other agresment, in favor of any other creditor or person that may materlaily aftect any of Grantor's propafty Of
Grantor’'s abiiity to repay the Note of Grantor's abikty to perform Grantor's obligations under this Mortgage or any of the Halated
Documants.,

Falas Statements. Any warranty, reprassntation or atatement made or furmiahed to Lender by or on bahaslt of Grantor under this Maorgags,
the Note of the Related Documents is isiss or misleading in any material respect, either now or at the time made or furnished.

Defsctive Colinteralization. This Mortgage or any of the Ralated Documents caases to ba in full force and aftect (inchading tailure ol any
collateral documeants to create 8 valid and perfacted ascurity interasat or iary) at any time and for any reason.

Insolvancy, Tha dissolution or tarmination of Grantor's exigtenca As a going business, the insolvency of Grantor, tha appointrmant ol a
raceiver for any part of Grantor’'s property, ary assignment tor the banefit of creditors, any typ# of ereditor workout, or the COmmMancemant
of any proceeding undar any bankruptcy of insolvency laws by of against Grantor.

Forsclosure, Forfsiture, stc. Commencament of foreclosura or forfeiture procesdings, whether by judicial proceeding, self-haip.
rapoB3assion or any other method, by any creditor of Grantor or by any govearnmental agency epainst any of the Property. Howaver, this
subsection shall not apply in the event of & good faith dispute by Grantor 88 to the validity or reasonableness af the cisim which is the basis
of tha toraclosure or forefeiture procesding, provided that Grantor gives Lender writtan notica of such claim and furnishas raserves Qf a8
guraty bond for the claim satisfactory 10 Lander.

Breach of Other Agresment. Any brasch by Grantor under the terms of any other sgreament between Grantor angd Lender that s ol
ramadied within sny grace period provided therein, including without limitation any agreement concerning any indebtednass of other
obligatien ot Grantor to Lendar, whether axisting now or later.

Events Affecting Quarantor. Any of the preceding events occure with respect to any Guesrsntor of any of the InBebledness or any
Guarantor dies or bacomas Incompetant, or revokas or disputes tha validity of, or liability under, any Guaranty of the Indebtedness.

Adverss Changs. A material adverse chenge occurs in Grantor's tinancial condition, or Lender believes the proapect o! payment or
performance of the indebtednass is impalred.

insecurity. Lender in good faith deems itealt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any tima therssfter, Landar, at ita gplion, Imay
axarcise any ons or more of the following rights and remedies, in addition to sny other rights or remadies pravided by law:

Accelarate Indebtednass. Lender shall have the right at its option without motice to Grantor to declare the entire Indabtadness immadiately
due and payable, inciuding any prepaymant penalty which Grantor would be required to pay.

UJCC Remadias, With raspact 10 all or any part of the Perscnal Property, Lender shall have #ll the rights and remedies of » sacurad party
undar tha Uniform Commarcial Code.

Collect Rents. Lender shall hava the right, without notice te Grantor, to take posasssion of the Property and collect tha Rents, inciuding
amounts past due and unpaid, and apply the nat procesds, over snd above Lander's costs, sgainat the indebtedness. in furtherance of thie
right, Landar may require any tenant or other user gf the Froperty to maka paymants of rant or use teas diractly to Lender. it the Rents ara
collactad by Lender, than Grantor irrevocably deaignates Lender as Grantor's attorney-in-fact to endoree instrumants roceived in payrnont
thareaf in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants of other usars to Lender n
response to Lender’'s demand shall satisty the obligations for which the payments are made, whathar or not any propar grounds tor the
demand existed. Lender may exarcise it rights under this subparagraph aither in person, by agent, or through a racaivar.

Appoint Recelver. Lender shall have the right 10 have a recetver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property. to oparate the Property pracading foraclosure or eale, and to coliect the Rants trom the
Property and apply the proceads, over and above the cost of the receivership, agasinst the Indebtedness. Thae raceiver may sefva without
bond it parmitted by law. Lander's right to the sppointment of a receiver shall sxist whether or not the apparent value of tha Proparty
axceads the Indsbtedriess by 8 substantist smount. Employment by Lander shall not disquality a parson from sarving aa a receiver.

+

Judicial Foreclosure. Lender may obtain a judicial decrae torecliosing Grantor’ s interest in sll or any part of the Proparty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking auch possession, afler giving
notice of the time, place angd terms of sala, tagether with o description of the Property 10 ha sold. by publication onca A waak lar thras (3}
succassive wasksa In some nawspaper published in the county or counties In which the Real Property to be sold is located, to sell the
Property (or such part of parte tharaot as Lender mey from time to tima slact to sall} in front of the tront or main door of the couwrthouse of
the county in which the Proparty to ba sold. or & substantial and matarial pert tharaof, is located, at public outcry, 1o tha highast biddar for
cash. |f thare is Real Property to be sold under this Mortgage in more than ons county, publication shslt be made in all countian whars tha
Aaal Proparty to be sold i located. 11 no newspaper is published in any county in which any Real Proparty 1o be sold & located, tha notica
ghail be publiahed in 2 nawapaper publishad in an adjoining county for thres (3} succensive wesks. The saie shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxercise of the power of ssle under this Morigage. Lander may Ind 81
any ssls had under tha tarms of this Mortgage and may purchase the Praperty it the higheat bidder therafora. Grantor harsby waives sny
and all rights to have the Property marshalied. In exercising ite rights and remedies. Lendst shall be fres to seil all or sny paft cf (e
Praperty togethar or saparstaly, in one sale or by saparate salas.

Deficlency Judgment, parmitted by applicabla law, Lender may obtain a judgment for any deticiency remaining in the indebtedness due
to Lendsr after application of all amounts recaived from the exercies of the rights provided in this section.

Tenancy at Suffersncs. If Grantor remains in possession of the Froperty attar the Property is sold as provided sbave of Lendar otherwise
bacomas antitied to posseasion ol the Property upon dafault of Grantor, Grantor shali become a tenant at sulferance of Lander Or the
purchaser of tha Proparty and shall, st Lender’s option, seither (a} pay 8 reasonable rentsl for tha use of the Property, of (D] vacate the
Property immadiately upon the demand ot Lander.

Other Remadies. Lender shall have all other rights and remesdies provided in this Morigage or the Note or available st law or in eguity.

Sale of the Property. To the extemt permitted by applicabis law, Grantor hereby waives any and ali right 10 have the property marshatied
In exercising its rights and remedies, Lender shall be fres to seli sll or any part of the Property together of saparately. in cne sals of by
geparate sales, Lender ahall be antitied to bid at sny public sale on all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reagonable notice of the time and place of any public sale ot the Persons! Fropsrty of ot the tme
after which any private asle or ather intendad disposition of the parsonal Property is to be made. Ressoratls notice shalt maan nolice
given at least ten (10) days before tha time of the sale or diaposition.

wWaiver: Election of Remadies. A waiver by any party ot a breach of a provision of thia Mortgage shall not conatituts a waiver of or
prajudice the party’'a righta otherwice to demand strict compliance with that provision or any other provision. Election by Landar to pursus
any remady anall not axclude pursult ot any other ramedy, and an elaction 1o make expenditures or take action to perform an obligation of
Grantor under this Mortgage atter failure of Grantor ta parform shall not affect Lender’s right 1o deciare a default and exercise i1s ramadies
under this Mortgage.

Attorneys’ Faes; Expansss. If Lender institutes any suit or action to enforce any of the tarms of this Mortgage, Lender shall be antitied 1o
racover such sum as the court may adjudge reaspnatble as attorneys’ feas at trial snd on any appaal. Whather of not any COurt ACtiOn (&
invalved. ail reasonable expenses incurred by Lender that in Landar's apinion are necessary st any time for the protection of (s intereat of
tha enforcemant of its rights shall bacome a part of the indebtedness payable on demand and shall besr intarest from the cdate of
axpanditurs untll repaid at the tate provided for in the Naote, Expenses coversd by this paragraph include, without limitation. howeavear
subject to any limits under applicable law, Lender’s antorneys’ fess and Lander’s lagal sxpensas whather or not there is 8 tawauit, including
attornays’ faes for bankruptcy proceedings (including aHorts to modity or vacate any automatic stay or injunction], sppeals and any
anticipated post-judgmant collection sarvices, the cost of gesrching records, obtaining title reports lincluding forsclosura reportsl,
survayors’ reports, snd appralsal feen, and title insurancs, to the extent permitted by applicable law. Grantor also will pay any court COSLE,
in addition to all othar suma pravided by law.

NOTICES TO GRANTCR ANO OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defsull and any
notice of sale to Grantor, shali be In writing, may be sant Dy elefacsimile, and shall be aftective when actually delivered, or when depasitad
with & nationsily racognized overnight courier, or, if mailad, ahall be desmad sffective whaen depositad in the Unitad States rmail hrat class,
certitied or registered mail, postage prapaid, diracted 1o the addresses shown near the beginning of this Mortgage. Any party may changa its

T . gy . C o e e
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addrass for notices under this Mortgage by giving formal written notice to the other parties, specilying that the purposs of the notite 8 10
change the party's address. All copies of notices of foreclosurs tromn tha holder of any lien which has priority over this Mortgage shall be sent
to Lendar’'s sddress, s shown nesr the beginning of this Mortgage. For notice purposes, Grantor agress ta keop Landar informad at alt times of
Grantor's current address,

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Martgage:

Amandments. This Mortgage, togather with any Related Documents, constitutes the entire undarstanding and agreement of 1he partiag a8 ;
1o the matters set forth in this Mortgage. No alteration of or amendment to this Mertgage analt ba affactive unlesg given in writing and
aigned by the party or parties sought to be charged or bound by the alteration or amendmaent.

Annus! Reports. [t tha Property is usad for purposes othar than Grantor's residenca, Grantor ghall furmsh to Lender. upon regquest, a
certified statement of nat operating incoma racaived from the Property during Grantor's previous tigcal year in such torm and detail an
Lender shall requira. "Net operating incomna” shall mean ait cagh receipts trom the Froperty tass all cash expenditures made in connection
with the oparation of the Proparty. " A e oa

Applicable Law. Thia Mortgage has bean delivered to Lender and accapted by Lendler in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the Stats of Alabama.

Arbitration. Lender and Qrantor agres thet oll disputes, claims and controversies batween them. whether individual, joint. or clasx in
nature, arising from this Mortgage of otherwiee, including without limitation contract and tort disputes, shall be arbitrated pursusnt 10 the
Hules of the Ametican Arbitration Assoclation, upon raquesat of eithar party. No 8cCt to take or dispose of any Collateral shail conshitutn A
walver of this arbltration agreement or be prohibited by this arbitration agreemaent. This includes, without limitation, obtaining injunciive
ralief or 8 tamporsry restraining order; invoking a power of sale undar any deed of trust or mortgege: obtaining a writ of attachmani of
impasgition of a receiver; or exarcising any rights raelating to personal proparty, including taking or disposing of such propeny with or withou!
judicial process pursuant to Article 9 of the Uniform Commaercial Coda. Any disputes, claims, or controvergies concerning the lawfulnaes or
reasonsbleness of sny act, or exercisa of any right, concerning any Collateral, including any clain to rescind, rafarm, or ctherwise modity
any agresment relating to the Coliateral, shall also ba arbitrated, provided however thet no arbltrator shall have tha right or the power 1o
enjoin Qr restrain any act of any party. Judgmént upon BNy award rendered by sny arbitrstor may he antarad in mny couwrt heving
jurisdiction. Nothing in this Mortgage shall preclude any party trom seeking equitable relef from a court of competent jurisdiction., The
statute of limitations, estoppel, waiver, lachas, and similar doctrinee which would otherwise ba applicable in an action brought hy & party
ghall be applicabta in any arbitration procaeding, and the commancement of an arbitration procesding shall be deemed the commancemant
of sn action $or thess purposes, Tha Faderat Arbitration Act shell apply 1o the conatruction, interpretation, and enforcement of this
arbitration prowision. -

Caption Headings. Caption headings in this Mortgage aré for conveniance purposes only snd are not 1o be usad to interprat ar dafing 1he
provisions of this Mortgage.

Merger. There shall be no merger of the interast or astate created by this Mortgage with any othar interest or astate in the Froparty at any
tima hald by or for the benafit of Lender in any capacity, without the written caonsent of Lender.

Muttiple Parties; Corporate Autherity. All obligations of Grantor under this Morgage shalt be ioint and seversl, and all ratarances 10 Grantor
ahsll mean each and every Grantor. This means thet each of tha persans gigning balow {8 responagible tor sll pbligations in this Mortgage.

Saverability. It a court of competant jurisdiction finds any pravision of this Mortgage to be imvatid ar unenforceable as to any person af
circumatance, such finding shall not render that pravision invelid or unenforceable as to any othar parsons or circumstances. |f feasibig,
any such offending pravigicn shail be desmed 1o be moditied to be within tha limits of enforcasbility or validity; however, it the ottanding
pravision ¢annot be 80 moditied, it shall be stricken and sll other provisions of this Mortgage in all ather respects shall reamain valid and
anforceable.

Successors and Assigns, Subjsct to the limitations stated in this Mortgage on transater ot Grantor's interest, this Martgage shall be nding
upon and inure to the benafit of the parties, their succeaaors snd assigns. If ownerahip of the Property bacomes vested in 8 person athaer
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s sucCessors with raferance to this Mortigege and the indebtsdness
by way of forbearance of axtansion without releasing Grantor from the obligations ot this Mortgaga or liability under the Indeblednass.

Time Is of the Eassnce. Time is of the ssesnce in the parformance of this Mortgage.

Waiver of Homesatsad Exemption. Gragqtor heteby releasas and waives ail rights and benefits of the homestead axemption laws ol tha State
of Alabama a¢ 1o all Indebtadness securad by this Mortgage.

Walivers and Consents. Lender shall not he deemed to have waived any rights under this Martgage {or under the Relatad Documants|
unless such walver |8 inwriting and signed by Lender. No delay or omission on the part of Lendar in exercising any right shall oparale as a
waiver of auch right or any othar right. A waiver by any party of a provision of this Mortgage ahall not constitute a waiver of or prejudice
the party’s right otharwise to damand strict compliance with that provision or sny other provision. Nao prior weiver by Lander, not any
course of dealing batween Lander and Grantor, shall constitute a walver ot any of Lender’'s rights or any ot Grantor's obligations as 1 ANy
future transactions. Whanaver conssnt by Lender is required in this Mortgage, the granting of such consent by Lender in any Instanca shali
not constitute continuing conséant 1o subsaquent inatances whare guch consant ia reguirad.

sse_ 324 50O0.00 of the proceeds of this loan have besn applied on the purchasae price of the property described herain conveyad to mortjagos
simultaneously herawith, )

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

[SEAL}

This Mortgage prapared by: X

Name of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

sareor RN A ,

) 88
COUNTY OF )

|, the undersigned authority, 8 Notary Public In and for said county in said state, hersby certify that Hugh T. Scott, Prasidemt. H18 ,
Construction, In¢., s corporation, ig aigned to the foregoing Mortgage and who is known 10 ma, acknowledged batore ma on this day that_Raifi) {
.nformad of the contants of said Mortgage. he or she, as such officer and with full suthority, exacutad «ha-sams voluntarily for and ss the act of

said corpoaration.

Given under my hand -and cfficial seal this / /

7-1 4337

____________._._-—-——‘

Y COMMISSION EXPIRES DECEMICR 28 1738
My commission sxpirss

-———

NOTE TO PROBATE JUDGE

%
This Mortgage secuies open-end or revolving indebtednass with residentiel real proparty of interests; therefore, under Section 40-22-2{1h,
Cocde of Alsbama 1B?E*nmm-d.ﬂunmmmwwmmﬂﬁmmshuﬂmt-mﬂ .15 for each $100 (or fraction
thurtnﬂnfthiurndhﬂrrﬂlufi mmmm-nmnummmmuumhmwm
Mortgage at any ona time.

e U &, Pal & T.M. Off., var. Il 1937 CFI ProServioss, inc. Afl rights resarved.
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